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By David B. Ottawa? 

K inlwqctriri P,m Smirr 

WASHINGTON - Sharp In- 
creases in. Soviet military aid to 
Afghanistan and Cambodia and a 
continuing high-level of East bloc 
arms shipments to Nicaragua have 
led the Bush administration to 
question whether there is really any 
Soviet “new thinking” on regional 
confKcts around the world. 

A senior UiL official involved in 
the meeting last month between 
Secretary of State James A Baker 
3d and Foreign Minister Eduard A. 
Shevardnadzerof the Soviet Union 
in Jackson Hole, Wyoming, has 

! called the regional -conflicts issue 
**iht one area that was not all 
sweetness rad light.” 
i Mr. Shevardnadze, who visited 
Cuba and Nicaragua last week, was 
reported to have told U.S. officials 
<J Wyoming that the Soviet Union 
was willing to be “more reason- 
able" about its aims shipments to 
Central America. 

■ He said that there would be no 
more “indirect” shipments of Sovi- 
et arms to Nicaragua through Cuba 
and that -Washington woukl see 
this reflated shortly in a drop in 
Soviet anas deliveries to Cuba as 
wdU according to this official. 

Soviet bloc arms shipments to 
Nicaragua have become particular- 
ly irksome lo the administration 
because President Mikhail S. Gor- 
bachev said in a letter to President 
George Bosh in May that direct 
aims supplies had stopped. 

But Mr. Gorbachev never said 
plaything about “indirect” ship- 
ments, according to U.S. officials, 
nor did he pledge to end Soviet 
arms shipments to Nicaragua per- 
manently. 

What irritates administration of- 
ficials is that the Soviet Union has 
been pumping arms into these re- 
gional conflicts while talkin g about 
the need for political settlements to 
improve U.S.-Soviet relations. 

Soviet officials in Wyoming 


talked for the first time about end- 
ing “indirect” Soviet shipments 
through Cuba. But they made no 
commitment to stop other East 
bloc nations from supplying Nica- 
ragua and suggested that there 
were limits to Soviet influence Oft 
Cuba, according to U.S. officials. 

' Some Americans said they be- 
lieved the Soviets, surprised by the 
durability of Major General Na- 
jib’s government in Afghanistan af- 
ter the departure of the Iasi Soviet 
troops on Feb. IS, have decided 
that huge injections of arms nr. tv 
make up for Ok loss of Soviet sol- 
diers. Soviet shipments of arms to 
Kabul are valued at 5250 million to 
5300 million a month. 

These U.S. officials are afraid 
dial Soviet strategists may now be 
adopting “the Afghan model” for 
Cambodia, where Soviet arms sup- 
plies to the Phnom Penh govern- 
ment have “increased dramatical- 
ly” as Vie tnam withdrew the last of 
its 50,000 troops, according to 
Richard A. Boucher, a State De- 
partment spokesman. 

.Another official said U-S- esti- 
mates of total Soviet direct and 
indirect military aid through Viet- 
nam to Phnom Petti) this year have 
“more than doubled” since last 
year. Mr. Boucher gave a total So- 
viet arms aid figure of $1.1 trinhsi 
from 1984 to 1988. 

The United States has not 
matched Soviet military commit- 
ments in any of these conflicts; it 
has increased covert aid only to 
Angola. 

Congress cut off all military aid 
for the Nicaraguan rebels a year 
ago, and the administration is con- 
sidering whether to supply arms 
covertly to non-Communist resis- 
tance forces in Cambodia. 

Washington had cut back sharp- 
ly early this year cm deliveries to the 
Afghan resistance in the mistaken 
belief that the Najib government 
would fall within months of the 
Soviet pullout 
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By Robert Pear 

Vfw York Tunes Service 

WASHINGTON — Despite 
Moscow’s assertion that Soviet 
troops have been withdrawn from 
Afghanistan, die United States raid 
Soviet advisers are still there firing 
missiles on Afghan guerrillas. 

A confidential U.S. government 
report on military and political ac- 
liviiics-in Afghanistan states that 
*- v - "* * “all functions connected with the 

security, transportation, storage 
and- launch of. Scud missiles are 
handled by Soviet advisers" wear- 
ing Afghan uniforms. 

Special Afghan guard units pa- 
trol the perimeter of the missile 
base; at Dandamao, IQ kilometers 
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(six miles) south of Kabul, but Af- 
ghan “military personnel are not 
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Copter Crash 
Kills 5 in N.J. 

LACEY TOWNSHIP, New 
Jersey (AP) — A helicopter 
crashed Tuesday on the medi- 
an of the Garden State Park- 
. way, killing five persons, in- 
cluding three Atlantic Gty 
casino hotel executives erf the 
Trump ^ Organization, officials 
said. The craft was returning 
to Atlantic Gty from New 
York Gty, the police said. 

Dan Klores, a Trump 
' spokesman, identified the ex- 
ecutives as Stephen Hyde, 43, 
chief executive officer of 
‘ Trump's Atlantic City casino 
operations; Mark G. Bess, 38, 
president of the Taj Mahal ca- 
sino project, and Jonathan 
Benanav, 33, senior vice presi- 
dent of Trump Plaza casino 
botd. The other two victims 
were not immediately identi- 
fied. 

Oamril News 

The US. high court refused to 
review a decision favoring an 
. abortion clinic. Page 4. 

Busin*** / Finance 

British Aerospace and Thom- 
son of France are considering 
a bid for Ferranti. Page «. 
News Corp. profit may fall be- 
, cause of investment costs and 
a weak economy. Page 17 - 
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allowed within several hundred 
meters of this area." said the re- 
port, prepared by U.S. intelligence 
agencies for the State Department 
and the White House. 

{The State Department said that 
the presence of Soviet military ad- 
visers in Afghanistan did not vio- 
late the Geneva accord governing 
the Soviet troop withdrawal by 
Feb. 15 this year, Reuters reported. 

JThc department spokesman, 
Margaret D. Tutwiler, added. "We 
have seen reports that they are in- 
volved in a range of activities, in- 
cluding the handling and firing of 
Scud missiles, but I cannot coafinn 
these reports."! 

Even if the Soviet advisers left 
Afghanistan, that would not neces- 
sarily make it easier to end the war. 

The United States, which arms 
the Afghan guerrillas, insists that 
President Najib of Afg h a nis ta n 
must give up power. 

Afghan guerrilla leaders, espe- 
cially fundamentalists like Gulbud- 
din Hekmatyar, have vowed to con- 
tinue fighting, with or without U.S. 
support. 

Since February, according to 
U.S. officials, at least 3,800 aircraft 
carrying food, fuel, weapons and 
ammunition have arrived in Af- 
ghanistan from the Soviet Union, 
and more than 900 heavy missiles 
have been fired at guerrilla targets. 

3. New Tanks, 
New Clout 

By Joseph Fitchett 

InicmoiiiMul Herald Tnhunc 

PARIS — Because of improve- 
. merits in the firepower and armor 
of Soviet tanks. Warsaw Pact forces 
can puli back large numbers of old- 
er weapons without sacrificing mil- 
itary power, according to the latest 
edition of Jane's Armor and Artil- 
lery. due out this month. 

While Western fears of surprise 
attack have been eased by the pro- 
spective changes in Soviet force 
numbers and positions. Soviet ar- 
mor could emerge from the unilat- 
eral cuts promised by the Soviet 
leader. Mikhail S. Gorbachev, as a 
smaller but more effective force, 
equipped to survive NATO s anti- 
tank weapons, according to Jane s. 

"What many observers have 
failed to realize is that the U.S.S.R. 
no longer needs such huge tank- 
heavy forces due to the rapid intro- 
duction of new weapons and equip- 
ment that in some cases are much 
superior to their Western rounter- 
pa!ts. , ’ Jane’s yearbook said. 

AH three models of main Soviet 
tanks the T-60. T-72 and T-64, 
have been fitted with new armor 
enabling them to withstand a fron- 

See TANKS, Page 5 



Tbr AurcilCd Prr«, 


KEEPING THE PEACE IN NAGORNO-KARABAKH — Soviet troops checking papers in Stepanakert before Azerbaijani nationalists agreed to end a 
assigned to keep order in the disputed, largely Armenian, enclave in Azerbaijan rail embargo that has deprived Armenia of fuel supplies for two months. Page 5. 


Post-Khomeini Iran Unable to Settle on Policies 


By Youssef M. Ibrahim 

.Vrr York Ttnir\ Serruc 

TEHRAN — Four months after the death of Ayatollah 
Ruhollah Khomeini, Iran seems unable to settle on a clear 
course in its domestic and foreign policies. 

Although the country’s recently elected president, Ha- 
shemi Rafsanjani, has become the focus of rising econom- 
ic expectations, he has yet to take decisive command of the 
policy-making process, political observers say. 

In«ftad, Mr. Rafsanjani, viewed from abroad as the 
leader of the so-called Iranian pragmatists, is moving 
carefully on the treacherous domestic political front, 
where militant Islamic opponents in parliament, the press, 
the RevoIutionary Guards and universities regularly voice 
disapproval of hi's actions. 

Iranians and foreign diplomats say this relentless 
squabbling has placed in abeyance any significant open- 
ing to the West that Mr. Rafsanjani might have made, 
including the hoped-for exertion of Iranian influence to 
free foreign hostages held by pro-Iranian terrorists in 
Lebanon. 

“There is no big fish capable of eating all the other fish." 
said Ibrahim Yazdi, an opposition figure who was Iran's 
first foreign minister after the 1979 Islamic revolution, 
assessing the domestic scene. “They are not able to elimi- 


nate each other, so they are spending much of the ume 
checking each other’s aggressions." 

Mr. Yazdi added that “the multiplicity of centers of 
powers is. if anything, increasing. This leads to paralysis, 
and that is where we are.” 

As a result, it may take months before Iran can turn its 
attention to the three most urgent domestic problems 
confronting it: 

• Rebuilding after the eight-year war with Iraq, which 
subsided after a cease-fire in August 1988; 

• Reining in inflation, which Tehran says is at an 
annual rate of about 30 percent. Independent economists 
say it is several times higher: 

• Eliminating severe shortages of essential food and 
consumer goods, created largely by the war and national- 
ization of what once was a private-sector economy. 

The urgency is highlighted by the growing realization m 
Tehran that the gap between the resources Iran commands 
and what tt needs is so wide that it cannot be bridged 
without foreign help. 

Iran’s current five-year economic plan calls for a mini- 
mal expenditure or S70 billion to S80 billion. 

But Iran's income for the five years will not exceed S50 
billion to S55 billion, virtually all of it from oil exports. 


which guarL-v.ee Tehran about S10 billion a year, about 
naif its oil income just five years ago. 

In any case, the actual amount needed to repair the war 
damage ro Iran's economy and significantly improve liv- 
ing conditions is estimated by Iranians at 5400 billion. 

But financial help is not readily available. Potential 
creditors from Western Europe and’ Japan are witholding 
any extension of credits as they wail to see what sort of 
government eventually emerges. 

“The time has not vet come for us to offer significant 
credits because it is not dear what polides Rafsanjani will 
follow” said the ambassador of a major Western nation. 

“For the moment he is moving step by step, trying to 
chart a new course in foreign policy, for example, but the 
radicals are jumping to contest almost everything.” said 
the envoy. 

Even though Mr. Rafsanjani won election handily as a 
new constitution was approved last August, consolidating 
power has been difficult. 

He must contend with an influential group of as many 
as 1 30 so-called radicals in Iran’s 270-member Parliament, 
which asserts considerable influence over executive policy 

See KAN, Page 4 
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COLOR GUARD — A Chinese army officer unwraps a windblown flag shrouding a cooper 
during welcoming ceremonies Tuesday for a Ghanaian official in Beijing's Tiananmen Square. 


Soft Talk, Tough Stand: 
East German Quandary 


By Serge Schmemann 

Vfiv >.*'(. fiffir, S.Trs« ,• 

BERLIN — As the wave of 
street protests that had swept East 
Germany on its 40th anniversary 
receded.’ the question left behind 
was whether democratic change 
was any closer. 

There were, on the one hand, the 
first tentative contacts between 
demonstrators and local authori- 
ties in Dresden and Leipzig, where 
protests and violence have been the 
sharpest. 

The mayor of Dresden met Tues- 
day with 10 residents hastily picked 
from thousands of demonstrators, 
and another meeting was planned 
for next Monday. 

In Leipzig three city party offi- 
cials broadcast a pledge to" enter 


into dialogue with people demand- 
ing change, and so contributed to 
the absence of violence that 
marked a march of 50,000 to 70,000 
people through city center. 

But there was also the tough 
stance of Erich Honeclcer. the East 

NEWS ANALYSIS 

German leader who has treated the 
demonstrations as another provo- 
cation by the West, and from the 
party newspaper. Neues Deutsch- 
land. 

The troubles in East Germany, 
like the “countetrevolutionaA - re- 
bellion i“ in China. Mr. Honecker 
told a visiting Chinese dignitary, 
taught the “fundamental lesson of 

See GERMANY, Page 5 


De Klerk 
Will Free 
7 in ANC 

President’s list 
Indudes Sisulu 
But Not Mandela 


By William Claiborne 

II tufcwci.-H /*, ■»/ Srn.\c 

JOHANNESBURG — Presi- 
dent Frederik W. de Klerk an- 
nounced Tuesday that He had or- 
dered the unconditional release of 
eight political prisoners, including 
Waiter Sisulu. a former .African 
National Congress general-secre- 
tary, and four other black national- 
ists sentenced to life imprisonment 
along with Nelson Mandela in 
1964. 

Mr. de Klerk said that Mr. Man- 
dela. 71. was consulted about the 
releases and that he had “con- 
firmed yet again that his release is 
not now on die agenda." 

The prisoners to be released are 
among the elder leaders of the out- 
lawed ANC. 

Mr. de Klerk said he hoped the 
releases would ‘'contribute to the 
spirit of reconciliation which is 
presently evident in our country." 

His announcement came on the 
eve of a meeting in Pretoria with 
the .Anglican archbishop of Cape 
Town, Desmond M. Tutu, and oth- 
er leading anti-apartheid cam- 
paigners to discuss their request to 
“help create the climate for negoti- 
ations." 

Mr. Sisulu,77, is the most promi- 
nent political prisoner to be or- 
dered freed. His release is seen as 
likely to set the stage for Mr. Man- 
dela's release, which in tum is ex- 
pected to signal the start of negoti- 
ations on a new constitution that 
would give the black majority rep- 
resentation in government. 

Mr. de Klerk said the prisoners 
would be released “as soon as the 
necessary formalities can be dealt 
with, which can take some time." 

Among those scheduled for re- 
lease with Mr. Sisulu are Ahmed 
M. Kathrada, 60, a political activ- 
ists who forged links with the 
ANC; Elias Moisoaledi. 65, a for- 
mer member of the Johannesburg 
command of the ANCs military 
wing; Andrew Mlangcni, 63. a 
founding member erf the ANCs 
military wing; and Raymond 
Mhlabi 69, a former member of 
the ANCs eastern Cape Province 
executive. 

They were arrested in 1963, 
charged with sabotage and trying 
to overthrow the government. 

Another ANC leader, Goven 
Mbeki, 79, was unconditionally re- 
leased in 1987, but was subsequent- 
ly placed under severe restrictions. 

Mr. de Klerk also ordered the 
release of Oscar Mpetha, 80. a for- 
mer Cape Province chairman or the 
ANC who in 1985 began serving a 
five-year sentence for involvement 
in a riot near Cape Town. 

Also ordered released was Wil- 
ton Mkwayi, 66, who took com- 
mand of die ANCs military wing 
after the 1963 arrests. He was ar- 
rested. tried and sentenced later in 
1964 for involvement in 58 acts of 
sabotage. 

No information was available 
about the eighth man to be freed, 
Jafta Maseroula. 

Mr. Mandela has been in prison 
since 1962. That year, he was sen- 
tenced to five years for leaving the 
country illegally and organizing an 
illegal strike by blacks. While serv- 
ing that sentence, he was convicted 
in 1964 of sabotage and plotting tc 
overthrow the government and sen- 
tenced to life in prison. 

The announcement of the re- 
leases comes a week before the start 
of a Commonwealth meeting in 
Malaysia, which is expected to con- 
rider tighter economic sanctions 
against South Africa. 


In Moscow, Fed Gives Advice 


By David Remntck 

U auii/; P.'i: Sit ... 

MOSCOW — It sounded like 
Lenin's worst nightmare: the 
world's leading capitalist banker 
whispering directions into the ears 
of the Kremlin leadership. 

Nightmare or not. Alar. Green- 
span. the Federal Reserve Beard 
chairman, is here this week advis- 
ing the Kremlin on ways to rebuild 
a financial system that is edging 
toward the brink of collapse. 

Mr. Greenspan is a figure of 
minimal irony and maximum recti- 
tude. but even he could not help 
but feel odd flying across the At- 
lantic to expound on the virtues of 
what was once considered the evil 
machinery of exploitation. 

“When I walked into those first 
meetings 1 must admit 1 felt a cer- 
tain awkwardness.” he said. “It is 
an odd feeling. If I didn't feel odd, I 
must say, I would be peculiar. 

Mr. Greenspan has met for two 
days so far with President Mikhail 
S. Gorbachev's leading economic 
adviser. Leonid Abalkin: the chair- 
man of the state hank. Viktor Ger- 
ashchenko: the chairman of the 
state planning committee. Stefan 
Sitaryan and other officials. 

The meetings coincided with Su- 
preme Soviet deliberations on in- 
flation. unemployment and wages. 


“Prices grow and grow, just like 
mushrooms." a legislator. Valen- 
tina Shevchenko, said with a sigh. 

The government postponed a 
price freeze to give itself time to 
mull over a more comprehensive 
set of economic measures. 

One of Mr. Greenspan’s inter- 
'll is an odd 
feeling. If I didn't 
feel odd, I must 
saw I would be 
peculiar/ 

Alan Greenspan, head 
of the Federal Reserve 

locators was Gavril Popov, editor 
of Economic Questions. He is one 
of the most radical members of the 
Congress of Peoples' Deputies, Mr, 
Popov described the current eco- 
nomic mess as the result of a histor- 
ic period during which the old sys- 
tem was deteriorating faster than a 
new one could be built. 

Until the transition to a more 
market-oriented economy is made 
— and that will take years, even 
decades, economists say — suffer- 
ing from high inflation,' high feder- 


al deficits, an inconvertible curren- 
cy. rising unemployment, 
uncertainty and instability is 
bound to continue. 

Mr. Greenspan went to great 
lengths in a meeting with reporters 
Tuesday to say that he was not in 
Moscow to give the Kremlin any 
easy solutions to their considerable 
woes. He also went out of his way 
lo express the limits of his own 
knowledge and his admiration for 
the awareness of Mr. Gorbachet's 
economic advisers about the state 
of the Soviet economy. 

More than one conservative 
economist and politician in the 
United States has declared total 
opposition lo the notion of Wash- 
ington helping the Soviet Union in 
its attempt at economic resusita- 
tion. But Mr. Greenspan said he 
came not as a medicine man. but 
rather as an interested banker. 

"They don't require any lectures 
from me,“ he said. “We do stand 
ready, on issues of adv ice and tech- 
nique. to be of whatever assistance 
they ask. We are in that position 
with banks throughout the world, 
and we would not discriminate 
against the Soviet Union." 

Mr. Greenspan gave a long and. 
to some, abstruse lecture at Sport 

See ECONOMY. Page 5 
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Opposition Admits 
Top Hungary Party 
Betters Its Chances 


By Blaine Harden 

iViahiirfinn Pmr Srrncc 

BUDAPEST — The leading op- 
~ position party here acknowledged 
-Tuesday that Hungary’s ruling par- 
‘ ty has “slightly” improved its 
chances of attracting voters by re- 
1 placing communism as its gu id in g 
’philosophy over the weekend and 

■ proclaiming its rebirth as the So- 
cialist Party. 

Leaders of the Hungarian Dem- 
ocratic Forum also said that they 
'were willing, after parliamentary 
elections next year, to join in a 
' coalition government with the for- 
’ mer Communists. 

"The truly genuine reformist 
’ members of the Communist Party, 
that is of the new Socialist Party, 
1 should have some role in the new 
government,” said Gezo Jes- 

■ zenszky, the forum’s spokesman. 

He added that Hungary’s mem- 
bership in the Warsaw Pact, as well 
as its location near the Soviet 
- Union and bordered by several 
1 hard-line Communist states, “re- 
quires some participation by peo- 
ple who enjoy the confidence of the 
Soviet Union.” 

Despite this pledge of coopera- 
tion. Mr. Jeszenszky and other 
leaders of the forum, a party whose 
solid organizational base and na- 
tionalistic rhetoric have helped it 
win all four parliamentary by-elec- 
tions this year, insisted that the 
cleansing of the old Communist 
party had not been thorough. 

He said the former C ommunis ts 
had “obviously failed ” to convince 
the large number of Hungarians 
that “this is reaDy a new and differ- 
ent party” and that it had nothing 
to do with the “crimes" of the past. 

At a press conference, leaders of 
the opposition party said that the 
new Socialist Party hurt its chances 
of selling a new image to voters by 
choosing as its president Reszo 
Nycrs, 66, a former Communist of- 
ficial closely associated with party 
bosses who have been deposed and 
discredited. 

“Nyers is a product of the old 
school, a product of a dogmatic 


Quake Hits Central Turkey 

Rrutm 

ISTANBUL — An earthquake 
hit central Turkey on Tuesday, top- 
pling a minaret and damaging four 
houses. There were no reports of 
casualties. 


Sodal Democratic party,” Mr. Jes- 
zenszky said. “His past, which he 
cannot easily forget, which he can- 
not deny, makes him too conserva- 
tive” 

Mr. Jeszenszky, however, said 
that the Socialist Party’s two other 
well-known leaders are formidable 
politicians and genuinely seek 
change. The two are Imre Pozsgay, 
who is the leading candidate for the 
newly created executive presiden- 
cy, and the current prime minister, 
nfiklos Nemeth. 

Both were elected Monday, in 
the final session of the Socialist 
Party’s four-day conference, as 
members of a new 24-member rul- 
ing presidium. 

It has been widely rumored that 
the forum’s good will toward Mr. 
Pozsgay — a surprising attitude in 
an opposition party that has 
proved its strength at the polls — 
was the result ora back-room deal. 

For the first time since the re- 
ports surfaced, the party denied 
Tuesday that any such deal existed 
and said that within the next two 
weeks it planned to name a candi- 
date to oppose Mr. Pozsgay. The 
presidential election is scheduled 
for Nov. 25. 

The forum spokesman conceded 
that Mr. Pozsgay, whom polls have 
shown to be the best-known politi- 
cian in Hungary, will not be easy to 
beat. 

Opposition party leaders re- 
served their sharpest criticism of 
the new Socialist Party far what 
they said was its waffling at its 
congress, which ended Tuesday 
morning, on three issues. 

These issues are: die continued 
presence of party cells in the work- 
place, divestiture of party property 
and the continued existence of the 
Worker's Militia. 

At the congress, delegates voted 
to keep party cells in the work- 
place, although some delegates said 
the decision might be changed after 
the congress. On ihe property issue 
—■party holdings include resort ho- 
tels and bandings valued az tens of 
millions of dollars — the congress 
voted ambiguously to “renounce 
all assets that are not required for 
the operation of the new party.” 

On the militia, an armed force of 
60,000 party volunteers set up after 
the crushing of the anti-Commu- 
nist uprising or 1956, the congress 
said only that the organization 
“cannot be used for carrying out 
internal police tasks.” 
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Conservative Party leaders, John Major, the foreign secretary, left, and Kenneth Baker, the party chan-man, at the conference. 

Tories Open Conference Amid a Crisis 


By Glenn Frankel 

Washington Post Service 

LONDON — The governing 
Conservative Party opened its an- 
nual conference m Blackpool on 
Tuesday amid a deepening political 
crisis fueled fay some of the worst 
economic statistics in the 10 years 
of Margaret Thatcher's govern- 
ment. 

The British pound is wnlring, the 
trade deficit has nearly tripled and 
interest rates have reached 15 per- 
cent, a level the country has not 
seen since the 1981 recession. 

To make matters worse, the op- 
position Labor Party has just com- 
pleted its annual conference at 
which it appeared both united and 
moderate. As a result, (minion polls 
over the weekend gave Labor a lead 
of from 6 to 11 percentage points at 
this halfway point in Mrs. Thatch- 
er's third term in office. 

The prime minister is being criti- 
cized for proposals that would radi- 
cally alter the revered National 
Health Service, revamp the coun- 
try’s property tax system and priva- 
tize the water and electricity indus- 
tries. But analysts say that none of 
those issues matter as mudi to vot- 
ers as the economy, which until 
now has been the key to her politi- 
cal success. 


The chancellor of the exchequer, 
Nigel Lawson, once considered an 
economic miracle worker, is now 
Mrs. Thatcher’s least popular cabi- 
net minis ter following his decision 
last week to follow the lead of the 
West German central bank and 
raise interest rates again. 

The Daily Mail, a stalwart Con- 
servative supporter, published a 
front-page call this morning for bis 
resignation. “This Bankrupt Chan- 
cellor read the headline, with a 
cartoon of a glum Mr. Lawson dis- 
playing empty pants pockets. 

As the Mail pointed out, the rise 
in interest rates hits hardest the 
backbone of Conservative support 
in recent yearn: working-class and 
middle-class home owners who are 


paying mortgages that are pegged 
to the national rate. 

The government that induced 
these voters to buy their own 
homes — by putting up for sale 
thousands of publicly owned 
apartments — now seems to be 
pulling the rug out from nnriw 
them, the newspaper said. 

With new doubts emerging 
about Mrs. Thatcher's economic 
policies and her strident political 
style, the new party chairman, 
Kenneth Baker, has sought to 
deemphasize the prime minister’s 
domination of die Conservatives. 
“The right team for Britain’s fu- 
ture’' is the party's new slogan. 

Mr. Baker gave an aggressive pep 
talk to delegates on Tuesday, de- 


fending Mr. Lawson as “coura- 
geous” for raising interest rates a 
few days before the conference 
started. 

“Some people said he was gang 
to postpone it until after our party 
conference,’ 1 Mr. Baker said. “Such 
an act would have been deceitful 
and irresponsible. We are not that 
sort of people. We are not that sort 
of government.” 

Others may have wished they 
were. “It’s like trying to posh water 
uphill,” Sir Rhooes Boysan, a Con- 
servative member of Parliament, 
said of Mr. Lawson’s attempts to 
steady the pound. Sir Rhodes’s 
only comfort, he told the BBC was 
that “with two and one half yean 
to go until next etoetkm, we’ve got 
plenty of time to get it right” 


Beirut Sniper Fire Claims a Fatality 


The Associated Pros 

TAIF, Saudi Arabia. — Lebanese 
lawmakers were reported to be 
moving closer to a peace agree- 
ment but fighting broke oat in Bei- 
rut on ’Hiesday, a sign that any 
accord reached here would have to 
be accepted by militia command- 
ers. 



Elders IXL. 

Wforld growth continues. 


I- Australia’s largest revenue earner; Elders IXL, continued 
' . its international expansion in the past fin a n c i a l year with 
' r revenue growing 15% to more than $A!7.6 billion- Operating 
; profit before abnormal items was up 37% to $A615 million, 
- representing an Earnings Per Share increase of 25%. 

The Company has announced a 1 for 6 bonus issue and an 

* ! 18% increase in dividend. 

' - Elders IXL continues to focus internationally and in the 
' - past year 56% of before tax profit was derived from outside 
*' Australia. 

; SIGNIFICANT EVENTS 

1 1 •The joint venture between Carling O’Keefe and Molson 

* * Breweries was finalised creating Canadas No. 1 brewer 
' with more than 50% of the market. 

• Elders is now the world s fourth -largest brewer. 

• The minority interests in Elders Investments were 
■» purchased and the company had a successful .year 

* _ • The surprising decision by the UK Monopolies and 
I * Mergers Commission (MMC) to block Elders’ takeover of 
" Scottish and Newcastle. 

•Tire confusion surrounding the UK brewing industry as a 
result of the unfortunate findings in the Government’s 
Brewing Industry Report. 

• Foster’s Lager increased volume internationally by 1 7%. 
ELDERS BREWING GROUP 

Carlton and United in Australia had its best-ever year, 
infringing pnarlcet share by 2%, and has three of the four top- 
pling brands. Fosters Light was launched and is already the 
top seller in the low alcohol segment, and has more than 5% of 
tire total market 

In the United Kingdom, the Group was frustrated by the 
MMC decision but Courage produced its best-ever sales and 
market share figures. Courage is in a strong position to capitalise 
on a number of strategic options open to it despite the 
announcements in the Brewing Industry Report. 

The joint venture in Canada, now known as Molson 
Biewoies, was the culmination of a very successful exercise in 
the strategic development of the Elders Brewing Group in 
North America- The merged company is North Americas 


sixth-largest brewer and potentially one of the most efficient 
brewing companies in the world, with a strong platform for 
growth. 

AGRIBUSINESS GROUP 

Despite a disappointing year; the Group continued to 
expand around the world. The result was adversely affected by 
severe climatic conditions and by the strong dollar and high 
interest rates in Australia. The Group has a sound base in wool, 
beef, grain and malt and looks forward to improved profitability. 

ELDERS FINANCE GROUP 

Regional development by the Finance Group has 
significantly contributed to the years good result. Overseas 
earnings, particularly Aria, Europe and North America, have 
more than compensated for a disappointing year in Australia. 
The Group will continue its strategy of operating throughout 
the world in niche markets with specialist expertise and long- 
term client relationships. 

ELDERS RESOURCES NZFP 

The past year was period of major reorganisation for 
ERNZFP The cost-cutting and rationalisation programmes 
implemented in the first half of the year have been consolidated 
in the second half. A new core business, the Recycling Group, 
was established during the year and contributed strongly. The 
company is now concentrating on continuing to build quality 
maintainable earnings. 

ELDERS INVESTMENTS LIMITED 

During the year. Elders Investments became a wholly 
owned subsidiary of Elders IXL and has developed a close 
working relationship with Elders Finance Group. The company 
has had a very successful year and maintains high liquidity. It is 
well positioned, in conjunction with Elders Finance Group, to 
take advantage of opportunities as they arise. 

OUTLOOK 

Elders is well placed through its international operations 
to achieve continued growth and increased profits in world 
marlt««t< 


Sniper fire exchanges along the 
line dividing Beirut’s Muslim and 
Christian sectors claimed the first 
combat fatality since a truce - 
brokered by the Arab League halt- 
ed six months of bloodshed on 
Sept. 22. 

The police said a Shiite Muslim 
was killed in a dash between Mus- 
lim troops and Christian units. 

Conference sources in Taif said 
that hard-line Christian lawmakers 
were backing away somewhat from 
their demand that Syrian forces 
withdraw before the Chris tians 
agreed to political changes in Leba- 
non. 

They said the Christians conced- 
ed that an immediate Syrian with- 
drawal would allow Muslim mili- 
tias to take control of Musfim 
regions now controlled by the Syri- 
ans. 

The sources also said that a com- 
mittee working on a draft proposal 
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its recommendations on tire future 
powers of the president, tradition- 
ally a Maronite Catholic. 

Under the proposed changes, the 
president would be able to decree 
special amnesties, but not general 
ones as before. Parliament bills 
would automatically become law if 
not ratified by the president within 
15 days. Previously, no law could 
take effect unless endorsed by tire 
president 

Muslims have been demanding 
that presidential powers be cur- 
tailed as part of a agreement that 
would give them an equal share of 
power with the Christians: 

An Arab League committee pre- 
pared a draft peace plan fra the 63 
parliamentarians gathered in Taif, 
and they have been studying it 
since SepL 30 and making then- 
own recommendations. 





HOTEL METROPOLE 
GENEVE 

Since 1854 

A PRIVILEGED PLACE! 

The only Grand Hotel 
located in the heart of 
Geneva's business 
and shopping center. 

Air conditioned. 

34, quai Generaf-Guisan 
I2it Geneva 3 
Tel: (41 -22) 21 1344 
Tetex: 421 550 -Fax: 211 350 





FORT LAUDERDALE 
INTERNATIONAL 

BOAT SHOW 

WHERE THE YACHTS ARE . . . 

World's largest in-water show - Mega yachts 
over 100' plus 100's of yachts from Europe 
and Asian builders and all of America’s 
finest manufacturers together with the 
largest concentrated selection of 
outstanding brokerage boat offerings 
anywhere in the world. Extensive displays 
by major engine manufacturers and every 
conceivable marine related accessory. 


OCTOBER 26-30,1989 
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Bahia Mar Resort 
& Yachting Center 

30 Minutes from Miami International Airport 
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WORLD BRIEFS 
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Cainbodia Army Gives Up Garrison 

SVEJ CHEK, Cambodia (AFP)— More than sobers 

in a nrathweatem village have surrendered to guerrillas forces, gpwero- 

nreiit officials stud Tuesday. *81 the guerrillas con- 

The Phnom Penh officials had not conceded mat 
trolled so much Cambodian territory smee 

1984-85 drove guerrillas out of th«ar camps on the Cand»to«rieoftte 
Thai border. The government garrison at Kan Do, , 2 4 ^kilometers (13 
miles) north of the western town of Swophon. surrendered Ocl 4 after 
fighting for five days, a government spoke sman said . 

TheguemDa forces operating in tire 
nated by the non-Cbnnnunist fectkmsof 

of former Prime Minister Son Sann. The two factions total about 25,000 

Pope Asks Jakarta to Guard Diversity 

JAKARTA (Reuters) — Pope John Paul U celebrated Masso^ 
Tuesday in an ancient center of Indonesia sHmdo, Mudmiari Buddtasr 
culture and later called on the dominantly Islamic country to protect 

the second day of an lndonesfen to ur, the pope fiiM^rekl a M^arn 

the Javanese city of Jogjakarta and then returned to Jf/karta to address 
leaders of the rdigkmsrecog^ed by the state. Hetdd 
mum challenges facing modern Indonesia, the woridfs most populous 
Muslim nation, was to boOd a harmonious society from the diveraty or 
the 13,000 islands in archipelago. . . 

In a dear reference to the Christian minority that makes op testhan 3 
percent of the population of 175 million, he said, is very 
that the state should effectively promote the observance « JgW™® 
freedom, especially when, alongside the great majority who Jo}*™ oot 
religion, there exist rate or more minority groups of another taitn. 

Africans Balk at Halt in Ivory Trade 

- _ . - k -a a * - m cmH 


LAUSANNE, Switzerland (Reuters) — Southern AfiiannatiraBsmd 
Tuesday at an international conference on saving the thrcataxxLAmcan 
elephant that they would oppose a complete halt to thettade m 

Zimbabwe would refuse to agree to a ban, said Wilbe Ndnku, the 
director of national parks «nd wudlife management “If you remow tne 
elephants” from international trade, be said, “you kill us." H* 5 _ 
country spent $25 million a year to combat poaching and earned about 
$200 mimnn by w ildlif e products, including about $20 million 

TbMtaiks were place at the faacmrial conference of the UN- 
sponsored Conventicoi on International Trade in Endangered Species, an 
agreement by 103 to limi t i mp orts or exports of threatened 

wildlife. 

Nobel Panel Rebuffs French Scientist 

STOCKHOLM (AP) — The vice president of the Nobel Assembly 
dismissed on Tuesday a French scientist’s assertion that he should have 
been one of the recipients of the Nobd Prize in Medicine. 

The scientist, Dominique Stefadin, said Monday that he alone did the 
work, “from A to Z,” fra which the American scientists J. Michael Bishop 
and Harold E. Various were booored. Mr. Stehehn said he had worked for 
Mr. Bishop and Mr. Varmns fra three years and was the principal signer 
in 1976 of their first artide on oncogenes, fra which the prize was 
awarded. 

Professor Erhng Norrby, vice president of the Nobd Assembly of the 
Karolinska Institute, Mr. Stefadin was exhibiting die vanity of “a 
peacock” and noted that Mr. Stdhetin had not shared any other prizes 
awarded for die oncogene rese a rch. ^ 

Malfunction May Delay Shuttle Flight 

CAFE CANAVERAL, Florida (AP) — NASA said Tuesday that an 
engine problem could ground the space shuttle Atlantis beyond Thurs- 
day’s launching date, even as &nti-m]dear activists pressed a court 
challenge to stop the flight. 

U.S. District Judge Oliver Gasch began hearing arguments Tuesday in 
Washington from attorneys represen ting the National Aeronautics and 
Space Administration and three citizens’ groups seeking to halt the 
mission because Atlantis will be carrying a pIutomuKHpowercd space 
probe, GaHeo. They contend an explosion like *1* 

shuttle fTmlleng w m 1 086 cnriM crerHir phit^iSwieWK^^jiopnlat- 

ed east-central Florida. 

The shuttle test director, Mike Leinbach, said checks found that a 
controller rat- one of the three main engines was giving a faulty fuel 
pressure reading. 


For the Record 

A moderate ea rthqu a ke jolted Tokyo and its vicinity Tuesday, the 
Meteorological Agency said. There were no immediate reports of- casual- 
ties or property damage. (AFP) 

Sinhalese tebeb hadfag m anhrii killed at least three soldiers and '/• 
wounded three others as violence around Sri Lanka left at least 16 other 
persons dead, officials said Tuesday. The largest Tamil guerrilla group 
disclosed that 659 'of its fighters had 'been killed during two years of 
combat against Indian troops deployed in Sri Lanka’s northeast (UP I) 

TRAVEL UPDATE 

Panel Refuses Australian Pilots’ Bid 

MELBOURNE, Aust rali a (AFP) — The Industrial Relation s Com- 
mission rejected on Tuesday an effort by domestic pilots fra roundtable 
talks to resolve Australia’s eight-week air dispute. 

The commission president. Judge Barry Maddern, said it was dear that 
the A ustralian Federation of Air Pilots, did not re presen t the airline 
employees. Judge Maddern said the fcdgatirai continued to enc ourag e its 
members not to cooperate and their behavior would not be conducive to 
conciliation. The airlines are refusing to take any of the pilots back udess 
they sign individual contracts. 

The commission’s decision was as a Anther blow to the federation, • 
which hMfaiW to budge the aiiimes or the government from thdr stand 
since 1,645 pilots resigned en masse in August over a pay dispute. 
Industrial observers said the decision left the pilots with wtuafly only, „ 
one more option, an appeal to the High Court L 

Lisbon tmH»ait uatos went on str&e, paralyzing subways, streetcars 
and buses on Tuesday. Unions said almost all 19,700 transport workers in 
die Portuguese capital took part <m die first day of the 484wur stoppage, i 

uag traffic jams formed as co mmute rs tried to drive to vrora. The - 
strikers are seeking a 7 percent raise: (Reuters) - 

Fan Am op erated a seaplane service with 22 (AFP) 

ha* daily ffigbts between Scotland and 
the US. East Coaa for the past 10 years, plans to stop oW Prestwick 
Airport m western Scotland, the company m id Tuesday From next war 
itwffl sum running its dafly flights to Boston and New York from 
Glasgow if, as is expected, Birtam gives permission. (AFP) 
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EUROPE 
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Infighting Rubs Sheen Off of Senate Foreign Relations Panel 
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By Helen Dewar 

Wmhmgtoa Pan Stntif 

WASHINGTON — Splendidly ar- 
. rayed, on. a dais in front of a wall-sized 
map of the .world, the ooccrflhistrious 
Senate Foreign Relations Committee was 
again liyug to pall itself together. 

Members were drifting in and oul 
Senator Jesse Helms, Republican of 
North Carolina and the ranking minority 
member, was taking hostages from a list 
erf diplomatic notranees. The committee 
chairman, Claiborne Pell, Democrat of 
Rhode Island, fretted over the absence of 
a quorum. . . 

, -The cotmamsB was arnfflCng to com- 
plete action on numerous State Depart- 
ment nomination^ before Congress left 
Unm for iB recess. Mr. Helms, the Re- 
publican with the most power mi the 
panel, outlined his terms tor a deal: He 
would stop blocking the Foreign Service 
promotion ha and the Bush admmistra- 
tkra’s nom inee to head the service if 
Democrats would guarantee swift actum 
on two. ambassadorial nominations on 
which they 1 had stalled. 

; Hours later — hours in which commit- 
tee members from both parties wandered 
off. leaving Mr. PeU helpless to conduct 
official beaness — a deal was finally 
struck. Mr. Helms relented on die pro- 
motion list But be won what amounted 
to a six-week delay in conunitiee approv- 
al of the designated Foreign Service di- 
rector-general, Edward J. Perkins, former 



?nd Cnnllral anna Pint 

Mr. Pefl, left, tardy stands has ground against the aggressive Mr. Helms. 


ambassador to South Africa and the 
bigbest-rankirg black in the diplomatic 
service. 

U was one of the committee’s better 
days. 

The gented, deferential and often ab- 
sent-minded Mr. Pdl and the wily, ideo- 
logically driven Mr. He 1 ms took over the 
committee in early 198/. Ever since, the 
committee has fallen on hard times, ac- 
cording to more than a dozen lawmakers, 


staff members, administration officials 
and foreign policy specialists interviewed 
over the last several months. 

They regard Mr. Pdl os well-inten- 
tioned’. considerate and fair, respected 
for past accomplishments largely outside 
the area of foreign affairs. 

But they say he lacks the necessary 
drive, purpose, grasp of complicated is- 
sues and consensus-building skills. These 
attributes characterized the brief but 


highly praised chairmanship of bis prede- 
cessor. Richard G. Lugar, Republican of 
Indiana, and help define the power of the 
chairmen of other committees. 

Wielding his gavel lightly. Mr. Pell 
rarely speaks in the Senate and appears 
even less often in public to articulate 
committee views on foreign policy. 

The Senate may be losing patience 
with Mr. Helms — • as it showed in votes 
on funding for controversial artworks 
and World War U reparations for Japa- 
nese- Americans. But that does not keep 
him from exploiting Mr. Pell’s gentle- 
manly manner. 

On the few occasions that Mr. PeU 
does stand his ground, he prevails over 
Mr. Helms. He did so under pressure 
from Democratic colleagues in ramrod- 
ding through a S1.2 billion package of 
economic aid to Poland and Hungary Iasi 
month. But he values his good relations 
with Mr. Helms and normally shies from 
confrontation. 

Committee members of both ponies, 
fond of Mr. Pell and reluctant to criticize 
him publicly, acknowledge their distress 
at the committee's decline. 

"It is simply not the committee it once 
was," a member said. 

“It’s a question of leadership on both 
sides." another said. 

Many point to the committee's promi- 
nence under the chairmanship of Mr. 
Lugar. from 1984 to 1986. 

Mr. Lugar had two major advantages 


over Mr. PeU: a president of his own 
party and a cooperative ranking minority 
member in the person of Mr. Pell. Bui 
Mr. Lu gar’s success — hailed as much by 
Democrats as Republicans — stemmed 
from more than good famine, sources 
say. 

By charting a course and sticking with 
it. by working behind the scenes to build 
consensus through compromise and pa- 
tient prodding. Mr. Lugar exerted the 
committee's influence on issues ranging 
from sanctions against South Africa to 
free elections in the Philippines. 

On top of everything else, the Senate 
committee seems to function largely at 
the sufferance of Mr. Helms, who usually 
loses in the end but can often control the 
agenda and pace of action by resourceful 
use of Senate and committee rules. 

Mr. Pell, 70. has amassed a substantial 
record of achievement in his nearly 30 
years in the Senate, including sponsor- 
ship of the Pell grants for low-income 
college students. 

Asked in an interview about criticism 
of his leadership, he said he had held the 
line on major issues and had acted early 
each year on the committee's two autho- 
rization bills. It is not his responsibility, 
he said, that the bills have trouble after 
leaving his committee. 

As for suggestions that he is not tough 
enough with Mr. Helms, he said; “I try to 
be fair. To be fair is the responsibility of 
the chairman, too.” 


Israel Raises Conditions 
To Baker’s Invitation 


By Joel Brinkley 

•Vin ) "fi Tm;r\ Senur 

JERUSALEM — The Israeli 
government on Tuesday welcomed 
in principle Washington's invita- 
tion for a three-way Israeli. Egyp- 
tian and American meeting, but 
some officials immediately put up 
difficult preconditions. 

The proposed meeting between 
Secretary of State James A. Baker 
3d. the Israeli foreign minister, 
Moshe .Arens, and the Egyptian 
foreign minister, Esmai Abdel Me- 
guid, would apparently be imended 
to help the parties decide the make- 
up of a Palestinian delegation Lhat 
would talk with Israel about how 
elections might be carried out in 
the West Bank and Gaza Strip. 

While Labor Party officials im- 
mediately embraced the idea with- 
out reservation, officials from the 
Likud party of Prime Minister 
Yitzhak Shamir cautiously en- 
dorsed the proposal. They said Mr. 
Shamir “felt positive" about the 
proposed U.S. involvement in the 
process without saying they accept- 
ed the invitation. 

At the same time, though, Likud 
officials said Israel would not enter 
talks about the makeup of a Pales- 
tinian delegation unless Israel was 
given veto power over the names. 

Previously, Egypt has proposed 


including two Palestinians who 
were deported from the West Bank 
among the delegates for the talks. 
Likud officials refused to consider 
that, saying deportees were by na- 
ture Palestine Liberation Organiza- 
tion representatives 

PLO officials said Tuesday that 
Israel had no right to dictate who 
would be in the Palestinian delega- 
tion. Egypt often follows the PLO 
tine on issues such as these. 

If the three-way talks are held in 
Washington, it is likely that Mr. 
Baker wfl] be the host at a conten- 
tious debate. 

■ Foreign Ministry Stance 

An Israeli Foreign Ministry 
spokesman said of the proposed 
meeting: "One of our basic princi- 
ples is that Israel will cot agree to 
any move that will bring direct or 
indirect contact with the PLO." 
Reuters reported from Jerusalem. 

The spokesman said this did not 
amount to a demand for a right of 
veto but added: “The principle we 
stick to is that the PLO will be 
totally out of the picture.’' 

Other officials said Israel was 
also determined that the agenda for 
a meeting with Palestinians be re- 
stricted to agreeing details of the 
conduct of elections in the West 
Bank and Gaza Strip. 


AMERICAN 

TOPICS 

A Revisionist View 
Of the U.S. Frontier 

Some arwHffww- reformers are 
anarkmg one of the moat infltien- 
tial ideas in American history: 
Frederick Jackson Turner's 
“frontier thesis." 

The Washington Post says 
these scholars are teachme that 
Turner’s romantic picture erf cow- 
boys and settlers defining a 
uniquely American spirit in the 
Far West is racist, sexist and inel- 
evanL 

Turner was a professor of histo- 
ry at the University of Wisconsin 
and Harvard. His sensual 1893 
paper. The Significance of die 
Frontier in American History." 
rejected die view that Americans 
were just playing out old Europe- 
an dramas on a new stage. 

He held that by giving every 
person. a. chance to ownpropeny 

■tfaif -Ty^a^ra^apd ^anlme ingenu- 


ity, the western frontier turned 
Europeans into Ameri can s 

“Turner was, to put it mMy, 
ethnocentric and nationalistic," 
says Patricia Limerick of the Uni- 
versity of Colorado. “English- 
speaking white men were the stars 
of his story." 

The new historians study the 
American Indians and the His- 
panics who preceded Turner’s 
pioneers. They examine the de- 
struction of natural wilderness at 
the hands of miners, ranchers and 
cavalry troops. 

The old western history tried 
to seD the impossible story that 
the trail west always led to a hap- 
py ending," said Richard White, a 
University of Utah historian. 

“The new view sees conquest, 
exploitation and environmental 
destruction.” 


Short Takes 

More and more US. schools 
are switching from hdMay to fan- 
day kindergarten, The New York 
Times re p orts . The switch is in 
response to the needs of working 
parents and to increased evidence 
that 5-year-old childre n can toler- 
niea longer school day, as long as 


most of the extra time is for play 
and not work. 

Indeed, many children have 
been in all-day care since infancy 
without seeming to suffer ill ef- 
fects. Most teachers prefer full- 
day kindergarten. They have 
twice as much time Tor each child 
and half as many parents to deal 
with. 

The volatile starter fluid lhat 
more than two-thirds of back- 
yard barbccuers use to light their 
charcoal briquettes is three times 
more polluting than electric start- 
ers or metal chimney starters lhat 
use wadded-up newsprint, ac- 
cording to the South Coast Air 
Quality Management District in 
California. 

Home ownership declined in the 
1980s, the first drop since World 
War IL according to a study 
sponsored by Senator Lloyd 
Bentsen, Democrat of Texas, and 
conducted by members of the 
Joint Economic Committee of 
Congress. 

Senator Bentsen blamed higher 
housing costs and interest rates. 
Home owneiship peaked at 65.6 
percent of the population in 1980 
and fdl to 63.9 percent last year. 
The fall was sharp in the youngest 


age group. In 1973, 23.4 percent 
of people under 25 owned a home. 
Last year only 15 J percent did. 

To net a refund for a lost-but- 
found book can take more time 
and trouble than it’s worth, Jean 
Lawrence says in an irate letter to 
The Washington Post. She paid 
S4.9S after her 7-year-old lost a 
library copy erf “Henny Penny.” 
Then the book turned up, so Mrs. 
Lawrence returned it and asked 
fora refund. 

“Instead of reluming the book 
to the shelf and counting me out 
some change from the fine draw- 
er,” the librarian spent 10 minutes 
filling out forms for "downtown." 
With a refund check yet to be 
issued and cashed, Mrs. Lawrence 
said the red tape obviously 
amounted to “well over $4.95." 

Utah is going big for cold fu- 
sion. The University of Utah, 
which started a furor last spring 
with a claim to have started nucle- 
ar fusion in a jar, has set up a 
National Cold Fusion Institute, 
supported by £4.3 mi Dion in state 
funds. Unlike many research or- 
ganizations, the institute has a di- 
rector of corporate development 
But the institute’s director told 
The Associated Press that recent 


experiments have shown no sign 
of fusion. 

"We have a conference coming 
up here next February." he said. 
“If we don't have any papers to 
present then, this place will be 
dosing shop." 

Checking on the underreporting 
of tip incume, the Internal Reve- 
nue Service surveyed the tipping 
habits of 13,000 households in 
three types of ethnic restaurants, 
on the' theory lhat tippers were 
more likely to report accurately 
than those Who receive tips. 

Waiters m Italian restaurants 
got the best tips. 15.8 percent of 
tiie check; followed by those in 
Chinese restaurants, IS percent, 
with Mexican restaurants, at 14.8 
percent, a dose third. The survey 
gave no reasons for the difference. 

Judith Martin, who writes the 
syndicated Miss Manners column, 
is fond of tradition, but she says it 
is “archaic" at weddings to 
“imagine that a bride, who may 
well be making a killing by engi- 
neering hostile takeovers of cor- 
porations, is going from the pro- 
tection of her father to lhat of her 
husband." 

Arthur Higbee 
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THERE’S NO SUCH THING AS ELECTRONIC 
BANKING WITHOUT HUMAN BANKING. 





A company that does business throughout the 
world very soon feces a daunting volume of banking 
operations and transactions. With all the less attractive 
financial consequences this may involve. 

Which is why the ABN Bank has developed a 
system of electronic banking for its clients that goes much 
further than amply automating payment transactions. 
And in this the ABN is unique, it is a system that gives 


our clients immediate access to relevant financial 
data from across the world. Via its own computer, which 
is specially programmed for each individual customer. 
So that the information provided matches the customer’s 
requirements precisely. 

Because only by showing an understanding 
for your client's situation, can you develop the most 
efficient system of electronic banking. Since the system 


is based on the people who use it 

Naturally, for such an advanced system to work, 
you have to have in-depth financial knowledge about 
local markets around the world as well as good connections 
with central banks. 

Something that the ABN acquires through its 
network of almost 1,000 offices spread over no less 
than 44 countries. 


This then is the firm foundation on which the 
ABN builds solid relationships with large numbers of inter- 
national enterprises. Because a bank thalknows the world, 
automatically becomes known throughout the world. 


ABN Bank 
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High Court’s Stance 
Called Victory for 
Abortion Groups 


By A! Karnen 

H'mhiitpiiM Pint Scrvitv 

WASHINGTON — In a victory 
for abortion-rights groups, the Su- 


preme Court let stand Tuesday a 
federal appeals court ruling that 
allowed the use of a powerful feder- 
al anti-racketeering law to sue pro* 
testers trying to shut down abor- 
tion clinics. 

The justices, without comment 
but with one dissent, declined to 
review a ruling in March by a ULS. 
Court of Appeals in Philadephia. 
The ruling said that the Racketeer 
Influenced, Corrupt Organizations 
Act — a law known as RICO, 
which is aimed at prosecuting orga- 
nized crime — had been properly 
invoked to assess more than 
$100,000 in damages and attor- 
neys' fees against 26 protesters. 

The clinic. Northeast Women's 
Center Inc, obtained the jury ver- 
dict after asserting that groups of 
protesters, who staged sit-ins inside 
the dinic four times since 1985, 
threw medical supplies on the 
floor, damaged equipment and in- 
timidated patients and dime work- 
ers. 

In appealing the ruling to the 
Supreme Court, the protesters ar- 
gued that Fust Amendment guar- 
antees to free speech protected 
their protests and that the RICO 
laws had never been intended for 
use against political protesters 
without economic motive. 

Michael McMooagle, executive 
director of the Pro-Life Coalition 
of southeast Pennsylvania, told 
The Associated Press in Philadel- 
phia that be was M obviously disap- 
pointed that the Supreme Court 
did not accept this case." He said 
that the case would not deter his 
and other anti-abortion groups, 
and that demonstrators no longer 
tried to enter clinics. 

But Alison Weth afield, an attor- 
ney with the National Organization 
for Women Legal Defense Fund, 
said the court's decision not to hear 
the case was “very good news” for 
abortion clinics “that have suffered 
from vandalism, invasion and other 
intimidatory tactics.” 

Ms. Wetherfield said that since 
the filing of this suit in 1985, RICO 
had been invoked by clinics in oth- 
er suits, including one pending in 
Illinois. This case was not like oth- 
ers, she said, because it involved 
“dear vandalism” and was not 
“simply a case of people sitting 
outside a dinic singing hymns.” 
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Justice Byron R. White, the lime 
dissenter, said he fell the high court 
should have taken the case because 
the appeals court had ruled that 
RICO could be applied even in 
cases that had no "profit-making 
element," Two other federal ap- 
peals courts have ruled that RICO 
may not be imposed in such cir- 
cumstances, Justice White said, 
and the high court should resolve 
the dispute. 

The decision was made despite 
considerable dissatisfaction at the 
court with what several justices fed 
is an improper extension of RICO 
against businesses that have noth- 
ing to do with organized crime. 

Justice Antonin Scalia, joined by 
Chief Justice WDliam H. Rehn- 
quist, and Justices Sandra Day 
O’Connor and Anthony M. Kenne- 
dy, said in a dissenting opinion on 
another case on June 26 that the 
broad use of RICO may not last 
long. 

Justice Scalia predicted that the 
law would pass constitutional mus- 
ter with difficulty if anyone chal- 
lenged it on the grounds that it was 
too vague to be understood. 

■ Broadside on RICO 

In the appeal declined on Tues- 
day. attorneys for the 26 protesters 
decried “an unprecedented and 
dangerous expansion oT the feder- 
al law primarily aimed at fighting 
organized crime. The Associated 
Press reported from Washington. 

Under the appeals court's inter- 
pretations of RICO, they contend- 
ed, “Martin Luther King was a 
racketeer when he trespassed on 
private property and conspired 
with others in an attempt to change 
the business policies of owners of 
segregated lunch counters.” 

Antonio Calif a, an American 
Gvfl liberties Union lawyer in 
Washington, wrote recently that 
his organization believed that RI- 
CO'S “potential for dulling First 
Amendment rights of expression" 
was enormous. 

■ Bush Threatens Veto 

President George Bush has in- 
formed congressional leaders that 
he will veto a foreign aid bill that 
includes renewed support for the 
United Nations Population Fund, 
a group that has been criticized by 
anti-abortion activists. The New 
York Tunes reported from Wash- 
ington. 



A pnrc FLiutc-ht>H. 

CHOICE ON CHOICE — Megan Caldwell, 3, on the shoulders of a friend Tuesday during an anti-abortion rally in Tallahassee, 
Florida. The city has become the focal point for supporters and foes of the right to abortion as legislators gathered for a special 
session to debate nn preing new restrictions. Governor Bob Martinez, who opposes abortion, is at odds with legislative leaders. 


Study Finds 18 % Rise in U.S. Homeless 


By Spencer Rich 

WtuAingfr*! Past Service 

WASHINGTON — Homelessness in 
America has increased 18 percent over the 
last year and may now affect as many as two 
million people, according to a survey of 46 
major cities released Tuesday by a nonprofit 
group. 

The number of homeless families is not 
rising, but the number of homeless AIDS 
patients and drug users is, said Peter P. 
Smith, president of the New York-based 
Partnership for the Homeless. The organiza- 
tion operates a large system of shelters and 
service programs for the homeless. 

Other groups have put the number of 
homeless at 250,000 and to 3 million. Partner- 
ship for the Homeless said that based on an 
observed homeless ratio of 0.7 percent to 1.1 
percent of the population in some areas, the 
national total may be as hi gh as two million. 
It added that homelessness was “perhaps 
impossible to measure precisely.'' 

The survey was conducted in 1988 and 
early 1989. In it, officials of more than 500 
public and private agencies were asked about 


changes in conditions during the preceding 
year. The U.S. Census Bureau will seek to 
count the homeless in March. 

Partnership for the Homeless, in a report 
outlining a national agenda to combat home- 
lessness, outlined the roots of the problem: 
lack of affordable housing; poverty; prob- 
lems of alcohol, drug abuse and mental 
health, and scarcity of service programs. 

The organization said that to reduce home- 
lessness, the government should: increase the 
minimum wage to $4.85 an hour, increase the 
government's income subsidies to low-in- 
come working families with children; raise 
welfare benefit levels immediately to half the 
amount designated as necessary for life above 
the “poverty line”; raise benefit levels to 100 
percent of the poverty-line amount by 1994, 
and refocus job training and related pro- 
grams to reach a greater number of homeless 
people. 

These steps, it said, would help allay home- 
lessness related to lack of income. 

In addition, the organization said, the gov- 
ernment should resume subsidizing construc- 
tion of low- income housing through passage 


of the pending Affordable Housing Act; it 
said such financing was cut from $30 billion a 
year in 1981 to S7.6 billion now. The group 
added that the government should make oth- 
er tax and regulatory changes to spur con- 
struction of new low-income bousing and 
rehabilitation of existing units. 

“We estimate that these programs com- 
bined could annually produce up to 250,000 
of the 750.000 new and substantially rehabili- 
tated housing units needed each year of the 
next decade for homeless and poor people,” it 
said. 

Special programs to provide housing for 
homeless people with AIDS were also recom- 
mended. 

The organization said its overall proposals 
would cost under $2.77 billion in federal 
outlays in fiscal year 1990. 

The survey found that in a reversal of a 
four-year trend, there has been little or no 
increase in the number of homeless families 
with children during the survey period. That 
group now makes up 31 percent of the total 
homeless population. 


Bights Group Accuses Colombia of Mass Killings 


The Associated Press 

LONDON — Colombia's aimed 
forces, sometimes operating in 
league with drug traffickers and 
paramilitary groups, have illegally 
killed 2,500 people in 17 months, 
Amnesty International said in a re- 
port released early Wednesday. 

An additional 250 victims disap- 
peared after being taken into custo- 
dy in 1988 and in the first five 
months of this year, and some were 
tortured while being held, the hu- 
man rights group said. 


It said some army personnel as- 
sociated with paiamilitaiy groups 
had rejected the government’s mea- 
sures in die fight on drugs. 

Amnesty said that in 1988, it 
documented more than 30 mass 
killing s in which a total of 350 
people died. It said local human 
rights groups estimated there had 
been more than 70 incidents in- 
volving groups of five or more vic- 
tims. 

The victims have included trade 
union leaders, human rights work- 


ers, teachers, priests, peasants and, 
more recently, members of the judi- 
ciary trying to investigate h uman 
rights abuses, it said. 

Many of the mass killings in re- 
cent months appear to have been 

part Of a campaign to eK ming le 
people thought to support opposi- 
tion parties. Amnesty said. 

“Available information on the 
organization and functioning of so- 
called death squads provides com- 
pelling evidence that paiamilitaiy 
forces form an integral part of a 
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Panama Dissidents 
With link to Gouplp 11 
Are Flown to U.S. 



counterinsurgency program adopt- 
ed by the Colombian aimed forces 
— often operating with powerful 
drug groups — designed to elimi- 
nate perceived opponents without 
recourse to the law,” the report 
said. 

Describing one of the worst al- 
leged incidents, it said 43 people, 
Including three children, were mas- 
sacred in Segovia, a gold-mining 
town in Antioquia Province, on 
Nov. 11, 1988. 

Amnesty said preliminary judi- 
cial investigations established that 
army and police personnel were di- 
rectly responsible for preparing the 
attack. 

Amnesty said it welcomed mea- 
sures by President Virgflio Barco 
Vargas to combat drug traffickers, 
but was concerned that “equally 
vigorous measures” have not been 
announced against members of the 
Colombian armed forces and para- 
military groups accused of system- 
atic human rights violations. 

■ Newspaper Manager Slain 

Police in the Colombian dty of 
Medellin said a g unman Tuesday 
shot and killed the manager of B 
Espectador newspaper and critical- 
ly wounded her mother, Agence 
Fran ce-Pr esse reported. 

A gunman riding a moiorcyde 
shot Martha Luz L6pez as she was 
leaving the paper’s office. 


The Ai\i>cHireil Press 

WASHINGTON —The United 
States has airlifted to Miami some 
of the leaders of the Oct. 3 attempt- 
ed coup in Panama and is treating 
them as refugees, tie White House 
said Tuesday. 

“We have a number of refugees 
is Miami that were flown in,” said 
Martin Rtzwater, the White House 
press secretary. 

He said that the group included 
coup members and their relatives. 

“I can’t identify who they are or 
where they are for personal safety 
reasons,” he said. 

Defease Secretary Dick Cbeney 
mmplflmpri, meanwhile, that inter- 
ference by members of Congress 
undermined the Bush administra- 
tion's ability to handle the Pana- 
manian crisis last week. 

He contended in an interview 
until The Associated Press that law- 
makers “cannot contribute any- 
thing in a positive nature while the 
crisis is stib being managed.” . 

Mr. Cheney said that “we had 
situations” where members of Con- 
gress “were literally calling agen- 
cies” of the executive branch “or 
even people in Panama, as these 
events un faMed, H«nnnri'mg infor- 
mation.” He said “that creates all 
kinds of problems.” 

At the Slate Department, a 
spokeswoman, Margaret D. 
Tutwiier, said 42 Panamanians 
were flown to Miami and admitted 
on humanitarian grounds. Some 
were relatives of Major Maises Gir- 

oldi, the coup leader who was killed 

after the takeover failed, she said. 

Miss Tutwiier said the Panama- 
nians were being received by the 
US. Catholic Conference. She said 
th»t “the US. Immigration and 
Naturalization Service is prepared 
to review applications for political 
asylum if such requests are made.” 

The Write House and Stale De- 
partment were questioned about 
the airlift in reaction to a story that 
was published Tuesday by The 
Washington Post 

At the Defense Department, a 
spokesman, Pete Williams, said a 
review of the events during the 
coup revealed there was “confu- 
sion” and dissension among the 
coup plotters. 

Mr. Williams said it was now 
dear that Major Giroldi “had no 
intention, ever,” of turning General 
Manuel Antonio Noriega over to 
the United States and that an offi- 
cer who wanted to do that argued 
with Major Giroldi about it. 

■ Airlift Began Saturday 

Arm Detroy and Joe Pidtirallo oj 
The Washington Post reported earli- 
er from Washington : 

The United States began the air- 









lift from Panama on; 
ministration officials said] 

Some of the refugees 
volved in prior action again** > .- 

era! Noriega or targeted 
and had been coming into ] 

“over the past : 

official said. : - .7T/r' ; ; 

An adminis tration official t oy ]/ l> . '; 
that those who were invbfredntf 5 “ 
coup-or feared for their. safety h, 
cause their relatives bad been'i 
volved were being flown tbj 
“ingroups." 

“We have debriefed theou 
we’re not holding them, " he j 

In Miami Panamanian . 

sources said Adda BomHal 
the widow of the coup leader,! 
flown to Florida with two sons,-! 
father- and other family member] 

Fourteen Panamanian military ^ 

Geers and enlisted personnel 
in the group, they said. ' ’ • 

The sources said the 
wait to Florida included . 

Javier JLiecma, who was deseni 
as the bi g hest- ninlrmg 

in the coup to escape capture/ i ^ 

In addirion, the sources said,- f ■ 

group induded Captain Fran ' 

Alvarez, who was~ancated' 
jailed last year for taking ] 
failed 1988 .plot^agmm 
Noriega. Mr. Alvarezwas • 
have been released from, jail 
weeks agOL 

[President Carks Andrfe fool 

of Venezndasrid Tuesday ttaifel 
had evidence that General Not 
had exeented mqmsoned n*d « 
cos, The AP rqwrted from - 
cas. He said that he had 
reports detailing, “with a great! 
of predflon,” tiiai officers 
been “executed while being mpng| 
on.” He did not elaborate. 

• .u. 

[Mr. Perczcalled on Latin Amd 
ican nations to muster a “such 
collective action” against Genera 
Noriega, whom he saidled a dicta) 
torship that was “conducting dra- 
matic excesses.”] - 

Panamanian authorities saydul 
Major Giroldi, whose funeral wh 
held Mondty in Panama, was ov| 
of 10 rebels killed during the fapei 
coup. But anti-Noriega forces quo- 
tioned the number and aaerttd 
that General Noriega had ordered 
the lolling of al least a dozen of& 
cere, including Miqor Giroldi, afte 
the coup was over. 

A woman who said she was Ma- 
jor Giroldfs niece said she had 




seen his injuries. He had vari 
ous bullet woonds, and his ]e& 
skull and a rib were broken “as if ^ 
had been tortured,” she said. The 
woman refused to give her came. 


IRAN: New Course Stitt Uncertain 


(Continued from page 1) 

through its approval of cabinet ap- 
pointments. - 

Radicals in Parliament and the 
newspapers they control like Kay- 
han and Abiar, have criticized 
what one Iranian described as “Ha- 
shenri’s perestroika.” 

This includes Mr. RafsajanFs 
outspoken advocacy of consumer- 
ism, his oft-stated preference for 
private enterprise over state-owned 
management of the economy and 
his emphasis on the work ethic over 
ideology. 

Speaking in his Friday speech a~ 
little more than a week ago. for 
example, Mr. Rafsanjam called on 
banians to rid themselves of the 
notion that poor is beautiful. 

He contended that poor men can 
never be free, remaining forever 
subject to humiliation ana exploi- 
tation by other nations. 

This view is at odds with the 
tenet upon which Ayatollah Kho- 
meini built his revolutionary model 
of the power of the dispossessed, 
strongly emphasizing the happiness 
and rewards of an afterlife. 

need for higher proSactirity* and 
pragmatism, contending in the 
same speech that even the venerat- 
ed Imam Ali, the Shiite's leader 
after the Prophet Mohammed, did 
not hesitate to work for Jews, a 
rather daring proposition in a state 
that is a sworn enemy of IsraeL 

He has opposed occasional calls 
by radicals to resume the war with 
Iraq to liberate occupied Iranian 
lands, saying, “we do not intend to 
renew the war.” 

The radicals have opposed sug- 
gestions that Tehran diould build 
bridges abroad to solve its prob- 
lems. and even many supporters of 
the president contend that the West 
should make the first - move, 
through favorable financial and 
diplomatic initiatives. 

A few weeks ago, Iran's former 
delegate to the United Nations, 
Said Rajai Khorassani, who is 
chairman of par liament 's Foreign 
Relations Committee, was rebuffed 
by his colleagues when he suggest- 
ed the time had come to. improve 
ties with Saudi Arabia. 

But that did not prevent Ali Mo- 
hammad BesharatC a deputy for- 
eign minister, from suggesting that 
new bridges could be built with the 
Bush administration, an initiative 
immediately assaulted by radicals. 

Last week, 1 10 radical members 
of parliament demanded an expla- 
nation from no less a senior figure 
than the nation’s chief justice. Aya- 
tollah Mohammad Yazdi, about 
his meeting in Tehran with Lili 
Cooper, the sister-in-law of Roger 
Cooper, a Briton imprisoned since 
1985 as a spy. 

The radicals contended that al- 
though Mr. Yazdi is not answer- 
able to parliament, he had no right 
to meet with a relative of a convict- 
ed British spy. 



Hie meeting was dearly meant 
by Mr. Yazdi and his mentor. Ml 
R afsanjani, as a prehide to ideas- 
ing Mr. Cooper and improving tup 
tured ties with Britain. This process 
has now been frozen, Hr plnmaft 
say. 

About a week ago, Iranian televi- 
sion showed footage of captured 
gold bars valued at more than $121 

million 

The gold was . intercepted as it 
was about to be smuggled to Paki- 
stan. According to diplomatic sad 
Iranian officials dose to Mr. Kaf- 
sanja n i, it was being smuggled bj 
associates of a former interior min- 
ister, Ali Akbar Mohtashanri, an 
avowed militant, who was denied* 
post in the new Rafsanjani cabind- 

Money generated from the sale 
supposedly was meant to finance 
Mr. MohtashamTs efforts to export 
Islamic revolution, in particular tbeJ 
diverse network of Shiite pro-Irani-™ 
an groups he created in Lebanoa 
while he was ambassador to Sym 
several years ago. 

Underlining die existence d 
dashing dements in every layer of 
governmental institutions, . I ranian 
television reversed itself in a highly 
embarrassing denial of the episode 
just a few days ago. - . ' 

It said the metal was not gdd 
after afl, but some other, yet-to-be- 
defined material. 

Nevertheless, the “metal” was 
returned to the Central Bank to be 
“examined.” 

By and large, broad segments d 
the Iranian people seem to support 
Mr. Rafsanjanfs view that it is time 
for Iran to normalize its ties wjlb 
the rest of the world, denationalize 
the consumer-related segment of fa 
economy and tone down its ideo- 
logical stands. 

“Sheikh Ra fsanj ani needs time 

fo consolidate himself in pov/tr.M 
but one thing is very dear. If fa? 
cannot do it, nothing else will wort 
here,” said Mohammad Zaberi, sa 
Iranian businessman who;. UK® 
most in the private sector, strongly 
supports the president and is a fer- 
vently religious man. 

. By all accounts, die hading ffr 
ores among. radicals include 
Mohtashami mid AhmadKhomQ - 
ni, the son of Ayatollah Khotnam- 

They are surrounded, hy lay 
numbers of adherents to wfait J 5 
known as “the imam's line,” a r°' 
erenceto 

are in the 350^000-strong 
tionary Guards; the SO mu'vagW* 
operating in Iran, the. press 8^ 
parliament. 

"They can cause a lot cif disc®' 
bancesif they areroobilked,” a vdk 
a senior Western diplomat, 
has spent years.in post-rewdutiofr 
aiy Iran. •• 

“Rafsanjani has to deliver sou** 
thing quickly to relieve, .the 
nomic depression in this goM 
and they are hampering him/Tb# 
can do more if the occasion pi*' 
sents itself.” 

- V ' : \ : ^ -Xr.^ 
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r ^Azerbaijanis Agree to End 


»u.s 



of Armenia 


GERMANY: 

Move on Talks 

(Continued froao page 1) 


ByBifl Kdler 

ffr^rYorit Tina Semes 


aiion orrl a - 0n Saw BAKU. UiSJL — Azerbaijani 
i or ,, ^sa^n3*ionAB^ agfe^ Tuesday to end 
uie ^ ^a'ndl embargo (bat has deprived 


Prior' 




said. 
a djnin lslraii 


lor (WO mnnrtw , 
fc- -The decision by leaden of Ac 
Azerbaijani Popular Front fol- 
lowed intensive negotiations with 
GflB aWBlisi Party officials an/fr hag 


*e tthowl 1 offft, averted for now a threat dux Mos- 
r feared l 01 ^ oow wc»3d take control of the 

iheim _ > ^ ihjjj > iWiansmt fflilfAflf? Snrl ir«* rk» 




were 

>ups.- 

have 
tot 




railroad and use the 
Say to assure safe passage. 
Leaders of the group promised 
•during a meeting here a the Azer- 
baijani nyiml that an estimated 

O ^lwtankcarsofdeapetatdy needed 

Pan,^ 1 ^gasoline and heating oil would bc- 
s AdS^d*. & roffing Tuesday night from the 
dow of ^ Boasfljr- Azerbaijani enclave of Nakhidri- 
t° FloryrJ^ k£\wn to Anncaia, where food trucks 
and oi kl V^tW'aad ambulances Jiave been baited 
*n ^v^by ladtoffud.- • 
and ^ .* Sporadic shipments of other 

grou D ,k Pew 1 goods resumed earlier, but with 
°‘ VU P> ihej- sai4™'«iiid deliveries bdd back, Anne- 
purees said .l, nians said they had no way to dis- 

\ "orida inchS^S^tribute tbccargo. 
k- c ? aa ’ 'viioZ^A. • The Soviet press has reported 
^S^'raakinT^thlt reconstru cti on had halted in 
CcHl P io c^Z^^thr n^iontrf Armenia leveled by an 
ddiijon quake last December, since build- 

mduSrfr 5w "fc sw ingsupplies could not gel through, 
a. ^ '^PUin - The decision leaves unresolved 


‘Fiat. 

eaedwets 

i cc j — . ,w >aW ‘republics close to dvfl war — the 
- . . P* 01 G^j ale of Nagorno-Karabakh, a 


last year J* 4™* *®t k* 5 pushed the two 


mountainous region of western 
Azerbaijan where the Armenian 
majority is intent on indepe nde nce 
According to SovicTprcTrel 
ports, violence between armed vigi- 
ianie groups in that region has been 
«e3(% increasing despite the pres* 
oa of more than 4.000 troops. 

On Monday, Pravda quoted a 
pohoe official who said an Aime- 
mzn helicopter had landed in the 

Nagorno-Karabakh town of Ga- 
dnu carrying a large supply of 
arms, including bombs, mines and 
instructions and spare parts for a 
100mm anti-aircraft gmy 
Azerbaijanis ami Armenians say 
that their sectors of Nagorno-Ka- 
rabakh have been isolated bv 
blockades of the highway? and rail- 
roads, and medical supplies and 
fad nave been dwindling. 

The railroad blockade of Arme- 
nia was the latest escalation in the 
20-month batile between the two 
republics, which has cost more than 
100 lives and sent hundreds of 
thousands of refugees pouring 
from the region. 

An estimated 85 percent of Ar- 
menia’s goods arrive by rail from 
Azerbaijan. Food, fuel, building 
supplies and other items from 
many pans of the country are as- 
sembled at rail hubs in Baku for 
transit along a route passing 
through both Armenia and Azer- 
baijan. 

Azerbaijanis, including railway 


ism ant 


adhering to basic values of social- 
at the same time further 
i socialist society." 

Neues Deutschland devoted two 
full pages to letters and reprints 
from tow! newspapers about the 
demonstrations, most along the 
lines of a letter written by KJaus 
Rotisi3dt, a worker from Erfurt: 
“We will not have the achievement 
that wc created in the class struggle 
thrown into the mud by anybody." 

As the dust sailed. East Ger- 
mans and Western experts asked 
whether these were signs of division 
in the Communist Party, or wheth- 
er Ihr leadership had approved a 
bit of contact to stop the demon- 
strations, or perhaps whether the 
leaders really were behind an offer 
of dialogue. 

In the light of Mr. Honecker’s 
statement, few diplomats believed 
that the old man had had a change 
of bean. But some thought he 
would announce some changes at a 
party conference expected later this 
year. 

“I expect these will be some 
more refined manners, not re- 
forms," said Wolfgang Leonhard, a 
former East German who has writ- 
ten extensively on his former home- 
land. 

There were those who thought 
that the call for dialogue was onl> 
tactical. 

A Western diplomat in East Ber- 
lin said, “My sense is they are play- 



icrical details." 

After a dinner of beef stroganofT. 
r. Greenspan took questions 


^ Coi « Auto ECONOMY : Soviets Receive a Lecture From the Fed 

jSS.fctSS^ • ’ (CoBtbned from page 1) 

^ ^ imprisoned ri House, the U5. ambassador’s rea- 
le AVrf I ? Wrte<3 Iron fdc°ce, on the medianics of banking 
-y ** ^ ica^ud financial systems in market 
Jjr*™ 1 !* “with a ^economies. In the audience were 
that offittn some of Moscow’s leading econo- 
while bring u- mists. Many of them were rapt with 
,e ““ u>L elaborate attention as Mr. Greenspan spun 
•Perez called on hi;-: out his tale of “the structure of 
unions to moH„ !“* Western banking with some theo- 
jve action” agrinn detaik -" 
whom hesaidleda L 
5 that was “conduoia 1 
excesses”) 

lunarian authorities*} 

French Send Terrorist 
Bm To a Prison Hospital 

1 the number ad 3 •• Untied Press international 

jeneral Noriega halK .PARIS — A Iranian terrorist im- 
lling of at leasu doc prisoned in France, Anis Nao- 
ncluding Major Ginfc cache, was transferred to a prison 
tup was over. hospital Tuesday after a montb- 
voman who said sbec loo 6 hunger strike, his lawyer said, 
itroldi's niece said 4 , He is serving a life sentence for 
d dress his body Mut murder and attempted political as- 
een his injuries! Hele sassination. He has lost about 15 
nil let wounds, an! 5 kilogxmiis (33 pounds) and is said 
rnd a rib werebmltfB ib be in seriota condition. 

•een tenured." shet — 

in refused to give Ihe • 


workers interviewed in Baku, said 
the rail boycott began because Ar- 
menians were shooting at them os 
the Freight trains crossed Armenian 
soil. Ihe police have confirmed 
several inddents of shooting and of 
attempts to blow up railroad 
bridges. 

After agreeing to resume deliver- 
ies of Other goods, the Azerbaijanis 
continued to withhold fuel until 
Tuesday, claiming they were un- 
willing to risk the danger of an 
explosion if a tanker was attacked. 

Popular Front leaders said they 
received guarantees from Azerbai- 
jani and Soviet authorities that the 
trains would be protected by sol- 
diers from the Ministry of Internal 
Affairs. 

“Our engineers were afraid for 
their own safety." said MuraJim A. 

Gddcrov, a freight handler at the 
Kishly rail depot, where workers 
voiced enthusiastic support for the 
front. 

The Azerbaijanis defended the 
embargo on political grounds, and 
nationalist traders said they would 
not rule out the use of such tactics 
in the future. 

"When Armenia sends arms to 
troublemakers in our territory, they 
are virtually declaring war on uv 
said Nadzhaf Nadzhafov. one of 

tbe front’s 15 directors. “Wchavea un said, “My sense is tney are play- rjt A TVTT/ r C! ^ a 

right not to supply food and oa re ing for time, and that the authentic lAlilvIj! Even Pulled Back* Soviet Armor Would Maintain Its Big Clout 

people who wage war against us. voice of the leadership is what Mr. ■ “ 

■■■■_. Honeckcr said to tbe Chinese." 

There was also speculation that 


Atnwr Fnnx-Pxiu 

Protesters in Leipzig, East Gennany, displaying a banner c«n»ng for freedom during a march by TOJOOO. The police did not Intervene. 


from the crowd. The first question- 
er rose at his table; and said, “I 
hare three questions. The first is, 
what is wrong with our financial 
system?" 

The crowd began to laugh, and 
not a few said, "If be just answers 
that one question. we'U be hoe aQ 
night. 

Mr. Greenspan’s answer was de- 
clared “off the record," but his 
smile said a great deaL 

Abd Agenbegyan, one of the 
earliest supporters of the program 
of restnicturalion known as peres- 
troika, said, “The fact is. we win 
take hdp from wherever we can gm 
it. If people like Greenspan can 
crane here and set a few peoples' 
heads straight an what a hanking 
system should look like or how 
markets 1 work in the real world, 
then we are getting somewhere.” 

Some Western and Soviet econo- 
mistshave thought aloud about go- 
ing from A to Z in a flash, about 
making quick mores to build the 
best-known of the capitalist tods, a 
Western-style stock market. 

"But how can we build a stock 
market in the Soviet Union at tins 
point?" Mr. Abalkin tdd a visiting 


group of U.S. businessmen last 
week. “There are probably only 
four or fire people in the' whole 
country who know how a real stock 
market works." 

Among Mr. Greenspan’s most 
important meetings was one with 
his host Mr. Abalkin. Western 
economists such as Ed A. Hewitt of 
the Brookings Institution believe 
that Mr. Gorbachev's appointment 
of Mr. Abalkin as his senior eco- 
nomic adviser this year was "an 
essential move, one that really said, 
'We are ready to take it on the chin 
ideologically to save tbe econo- 
my.’ " 

At the 19th Communist Party 
Conference 16 months ago, hun- 
dreds booed and hissed Mr. Abal- 
kin whoa he gave a blunt assess- 
ment of the crisis of the Soviet 
economy. 

"We must switch from the prin- 
ciple of sharing to a principle of 
earning," Mr. Abalkin said in an 
interview in the Soviet press. "Until 
now we have been living with tbe 
psychology of sharing, and instead 
of working on ways to create more, 
we are concerned with dividing up 
what we haven’t even created." 


the voices of reason in Leipzig and 
Dresden represented a strong fac- 
tion in the Communist Party that 
has recognized and even shares the 
widespread clamor for change. 

On one thing aD agreed: that the 
lens of thousands of East Germans 
chanting “We want to stay!" and 
demanding internal reform were a. 
novel and largely unexpected se- 
quel to the mass exodus by East. 
Germans. 

Those fleeing were an embar- 
rassment and a drain of talent, bur. 
once gone they posed no further 
challenge. However, those who 
went out in the streets and chanted 
“We are the people" and “Gorby, 
Gor by," were directly challenging 
the paternalistic, stifling contrail 
that Mr. Honeckcr has maintained 
over his state. 

■ 106 Police Injured 

The East German Interior Min- 
istry said 106 policemen and 46 
"hooligans" had been injured in (he 
protests throughout the country. 
Reuters reported from Berlin. 
Church sources said 600 people 
were hurt. The church officials also 
said the authorities had agreed to 
release 500 demonstrators arrested 
in Dresden. 


(Continued from page 1) 

tal direct hit from Western anti- 
tank missiles and even most West- 
ern lank guns, Jane's said. The 
armor, called explosive reactive ar- 
mor. explodes just before the im- 
pact of an incoming shell, detonat- 
ing the shell in lime to protect the 
tank. 

These Soviet tanks are equipped 
with automatic ammunition load- 
ers. a feature not yet available in 
any tank of the North Atlantic 
Treaty Organization, and laser 
range-finders that improve gun- 
ners’ accuracy on the first shot. 

While all of these Soviet techno- 
logical advances have been previ- 
ously reported, the analyris in 
Jane's coincided with other recent 
surveys highlighting the continuing 
improvements in Soviet military 
capabilities. 

In contrast, “some NATO ar- 
mies have already started to reduce 
their readiness or prune major ar- 
mored vehicle procurement pro- 
grams that were planned several 
years ago," Jane's said. 

Other experts concurred Tues- 
day that France and Canada and 
some smaller European nations 
such as Belgium have slowed plans 
for more modem tanks. They also 
agreed that Western leaders were 
eager for Soviet leaders to deliver 


on their pledge to start curbing 
military production next year. 

But several were skeptical about 
Jane's suggestion that the Warsaw 
Pact could emerge from cuts as a 
“leaner but meaner" force. 

“Leaner certainly, but cot mean- 
er unless the Soviets radically Im- 
prove their tank training." said An- 
drew Duncan of the International 
Institute of Strategic Studies in 
London. 

Many Western governments are 
holding up plans for better tanks. 
Mr. Duncan said, because they ex- 
pect sweeping cuts in both W arsaw 
Pact and NATO forces as the out- 
come of disarmament talks in Vien- 
na. 

But the NATO secretary -gener- 
al Manfred Womer, voiced con- 
cern over the weekend about im- 
proved Soviet arms and training 
amid declining Western military ef- 
forts. He said that some allied gov- 
ernments were reducing their mili- 
tary efforts unilaterally because of 
their faith in Mr. Gorbachev s 
plans to liberalize the Soviet sys- 
tem. 

Mr. Womer said that NATO had 
concluded that Mr. Gorbachev's 
policy of perestroika, or restructur- 
ing. would fail to produce enough 
economic growth to make "a signif- 
icant qualitative difference to ei- 


ther the Soviet economy or Soviet 
society." 

Tins somber view, he said, was 
based on a NATO study in which 
“the best scenario gives a growth 
rate of only 2.6 percent and the 
worst 1.6 percent" a year. 

■•Whatever scenario you 
choose.*’ he said, "our unruly 
neighbor to the East will remain the 
problem child of any European se- 
curity structure." 

Western governments that were 
starling to cut their defenses now 
were therefore "wrong and danger- 
ous," Mr. Womer said. He spoke in 
Rome at a meeting of the North 
Atlantic .Assembly, which is made 
up of members of parliament from 
NATO nations. 

Another cautionary note came 
this monlb from the international 
Institute of Strategic Studies. It 
warned against Western overconfi- 
dence that Soviet forces could be- 
come "unambiguously defensive in 
nature and structurally incapable 
of offensive action." 

The institute's annual “Military 
Balance" report said that promised 
unilateral Soviet reductions would, 
when completed, "virtually elimi- 
nate the surprise attack threat 
which has so long concerned 
NATO planners.” By thinning 
their forces and pulling them back. 


Soviet commanders would provide 
the West with longer warning time 
about a Soviet advance. 

But the report said that the Sovi- 
et Union had equipped its forces 
over the last year with an addition- 
al 1.000 T-72 tanks and 500 T-SOs. 

Overall, the institute raised its 
estimate of the total number of 
Soviet tanks to about 60,000. 


Kabul Blast Kills 
23 in Bus Station 

77:.- -1 SA.i7.ii. v /V,-m 

ISLAMABAD, Pakistan — A 
rocket hit a crowded bus station in 
the besieged Afghan capital Tues- 
day. killing 23 persons and woun- 
dingan undetermined number. Ra- 
dio Kabul, monitored here, 
reported. 

The radio said five surface-to- 
surface rockets hit Kabul on Tues- 
day, the eve of the Afghan celebra- 
tion of the birth of the prophet 
Mohammed 1,409 years ago. 

It said the rocket'was fired “most 
probably" by Wahabi sect merce- 
naries, who are helping Un- 
backed Muslim guerrillas fighting 
to overthrow the Soviet-backed 
government. 


Still Vnceri 


e meeting was dak: 
r. Yazdi and his «* 
mjani. as a prduAr 
lr. Cooper and in?** 
ties with Britain IbP 
-,ow been frozen, if 



T 

I ENJOY WORKING 
JL AND I LIKE 

BREAKFAST BUT I NEVER 
MIX THE TWO.*)*) 

I’ve always wondered how people can 
talk about business when what they're 
really concentrating on is getting the right 
amount of butter on their toast. 

To me a working breakfast, or one that 
works for me. is a breakfast that gives me 
time to compose myself and relax before 
the day begins. 

This morning was perfect. I told the 
waiter when I had to leave, everything 
came in plenty of time without my having 
to ask for it and 1 didn’t have to talk to 
another soul until I’d finished. 

By the time I’d left the Marriott I was 
ready for anyone . 


Amman ■ Amsterdam • Athens ■ Bremen 
Marriott Hotels Call London (i’kj 


• Cairo ■ FraNKfi'RT • Hamrl'Rc, ■ Jvddaii ■ London ■ Mi mch • Paris ■ Riyadh • Vienna • Warsaw ■ For Details And Reservations At All 
0 1.435» 0281. Toll Free Germany 0130 4422. France 19 05 90 8333. Italy 10 "8 "6022 Over 200 Hotels Worldwide 


© 

Harriott 

HOT ELS-RE SORTS 
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Chile Election: After 19 Years, a Welcome Routine 


By Shirley Christian 

Vw Yttrk Timet Ser unv 

SANTIAGO — On a recent Saturday, the presidential 
candidate Hernia Badri jogged far four kilometers along 
a sun-drenched, beachfront avenue in the Pacific coast 
resort town of Vina del Mar. 

He was followed by several thousand people, wearing 
T-shirts that said: “I Ran With Bilchi. 

On the same day, the front page of a leading newspaper 
was dominated by a odor photograph of the front-runner 
and in the Dec. Selections, Patncio Aylwin, meeting with 
King Juan Carlos I of Spain. 

The meeting was the culmination of a European tour in 
which Mr. Aylwin enjoyed the kind of protocol usually 
given to heads of state. 

The campaign styles of the two men could not be more 
different, but the underlying message is the same: Chile is 
going into its first presidential elections in 19 years with a 
sense of normalcy that belies 16 years of of ten-repressive 
military rule. 

After the tension and expectation of a plebiscite a year 
ago in which President Augusto Pinochet lost his bid to 
retain power, the elections for president and a new Con- 
gress appeared to be proceeding in an almost routine 
mann er. 

Political headquarters are stacked with posters and 


banners, while the candidates worry about newspaper 
space, air time and finding the money for computers and 
calular telephones. 

The campaign has been marred by 1 1 killings since the 
beginning of the yean nine policemen, an army officer and 
the spokesman for a former leftist guerrilla group. 

But the killing s have not interrupted the campaign 
activities. 

Mr. Aylwin, the 71 -year-old Christian Democrat who is 
the nominee of a 17-party coalition that led the opposition 
to General Pinochet in the 1988 plebiscite, has a clear 
majority in the polls. 

His campaign advisers seem confident enough of vic- 
tory that they are more concerned about getting a substan- 
tial majority than just winning. They hope to get 60 
percent of the popular vote. 

Mr. Aylwin said that he was spending half of his time on 
the campaign and "the other half planning a government” 

And Mr. Bfichi, the 40-year-old former finance minister 
of the Pinochet government and the third candidate, 
Francisco Javier Errrizuriz, a 47-year-old businessman, are 
just getting their campaigns started. 

Mr. Bfldu and Mr. ErrAzoriz both say now that they can 
cut into Mr. Aytwin’s lead. 

What the candidates find to argue about often sounds 
like an updated replay of two decades of Chilean history. 


Mr. Aylwin accuses Mr. Buchi of being the “dauphin” 
of General Pinochet and representing the continuation of 
the Pinochet regime. 

Mr. BOchi has tried to distance himself from the govern- 
ment in areas like human rights. 

The former finance minister accuses Mr. Aylwin of 
having forged an allian ce with the far left that violates his 
own principles. 

The campaign organizers are trying to adapt their 
methods to the personalities of the candidates as wdl as to 
the importance that television. 

Ricardo Lagos, a Senate candidate whose sodalist- 
oriented Party far Democracy is an important part of the 
Aylwin coalition, said that television exposure meant that 
when be walked down a street shaking hands **! don't have 
to tell people who I am." 

■ 12 Generals Are Retired 

Officials said Monday that President Pinochet has re- 
tired 12 generals from the army. United Press Internation- 
al reported from Santiago. 

The number of generals was reduced by five since fewer 
top officials would be needed when the military turns over 
power to a civilian government next year, the officials 
said. But General Pinochet has pledged to remain the 
commander of the array after leaving the presidency. 


Heads of Peru, Bolivia and Colombia, 
Plan Drug War Under Heavy Guard 


T>tc Associated Press 

ICA. Peru — Protected by thou- 
sands of soldiers and polux, the 
presidents of Peru, Colombia and 
Bolivia met Tuesday in the city of 
lea to discuss a common strategy 
for combating drag trafficking m 
the region. 

The gathering took place amid 
heavy security to defend against 
attacks by the leftist Shining Path 
guerrilla group, which works with 
cocaine trafficker; in the coca- 

President *Alan Garda Pfirez of 
Peru received presidents Virgilio 
Barco Vargas of Colombia and 
Jaime Paz Zamora of Bolivia on 
Tuesday. 

Meanwhile, a bomb exploded in 
the northern city of TrajiDo, 565 
kilometers (350 miles) northwest of 
Lima, where ministers of five Latin 
American conn tries were planning 
ahigh-levd meeting. 

No group claimed responsibility 
for the attack, which caused minor 


damage to a government building, 

lea, a dty 300 kflometos south- 
east of Lima, was chosen for ihS 
meeting because it affords better 
security than die capital, govern- 
ment officials said. 

An army battalion was guarding 
the town's two entrances while 
about 3,000 police officers were in 
charge of security at the hotel 
where the meeting was held. 

The security was stepped up af- 
ter the Shmmg path guerrillas be- 
gan attacks in lea and the sur- 
rounding area several days before 
the meeting. 

The presidents of Mexico, Vene- 
zuela, Uruguay, Brazil and of Ar- 
gentina are to join Mr. Garda and 
Mr. Barco in discussions on drug 
trafficking, the failed coup in Pana- 
ma, the foreign debt of Latin 
America and the ecological damage 
to the Amazon. 

But most of the attention fo- 
cused on the drug talks, which were 
expected to produce a demand For 


U.S. economic aid to G> 

t Peru and Bolivia. • i 

Peruvian officials have criticized 
President George Bush's emphasg 
on mflitaiy ana police actions to 
halt cocaine trafficking rather than 
economic development that would 
encourage peasants to shift to 
oops other than coca. ; 

Peru and Bolivia produce more 
than 90 percent of the world’s coca. 
Colomfr"™ drug rings turn senrirfr- 
frn ffd coca paste from Peru and 
Bdiva into pure cocaine 

Mr. Bosh recently announced 
S261 ifwHfrm in aid to Colombia. 
Pent and Bolivia to fight the c$ 
caine trade, but most of it is ip 

mili tary aid. 

In Colombia, a least 10 bombs 
exploded in BogolA and Pereira, a 
p rov in cial capital, late Monday, 
wounding 32 persons, the police 
said. 

Also on Monday, the police said 

that they shot and killed a suspect- 
ed terrorist in BogolA. 


INTERNATIONAL BUSINESS MESSAGE CENTER 


IMPORT/EXPORT 


SWISS FASHION WATCHES 

(iridfola Swttfdi) 

Um refedkxi. Bayers amtack 
nta£np«Tn>k Wald. Export. 

VDoriaSr. 19. 0057 Zi«dT 
Switariiml. Fan 01/31 24977. 


RAY-BAN SUNG1ASSB 


Bolt eteJOrt pnCM, kraut idedion. 
Gotaad CJ Mm Fa* 713768-2141 US 


BUSINE SS 

OPPORTUNITIES 


INSTANT OFFICE 
IN HONG KONG 

* FVcdraou* I fl Culi fl ii in hob of financial 
(fitfrict 

* CompfcJnljr eq uipped ufliun hr fort 

and louy luin nrtoh 
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BRITISH BUSINESS CENTRE 
8 Own s toad Canted 
6/F. Fiona Kona. 
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INTERNATIONAL OFFSHORE 
COMPANY MCO&TORATIOKS 
FROM US JIM 

Camprehenm profcaiand sernett 
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BUSINESS 

OPPORTUNTITES 


DELAWARE, USA 
^ CORPO RATION 

•wren iajumil run 
USA office & addres. 


formoiion in lot 


Hater®) Haas. 

Santa* Me of Mon. 
PtowrjWM 824555 
Tk 638352 hfandcffae (0624} 823949 


Free infix action. Cartoct 
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OPPORTUNITIES 


AN IMAGINATIVE 
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Gary Joraon USTefc 918-5824474 
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INVITATION TO BID 

TO COOPERATE WITH THE MUNICIPAL ENTERPRISE 
FOR TOURIST DEVELOPMENT OF LOUTRAK) (DETALP) 
FOR TW REALIZATION OF ITS DEVOOPMM PROGRAM. 

Municipal Enterprise for Tourist Development of Loutrald and 
Perachora (DETALP) has designed and is promo tin g the realun- 
tion of a development pr ogram which consists of the following 
parts: 

a) construction of a luxury hotel with convention hafl, exhibition hdl 
and an eventual Casino hall, 

b) development of the free zone of the pine forest of Gerania 
(1.100 m high), inducing the construction of Inter n ational Athletic 
Centre, aerial cable car facilities and a highland shelter. 

c) construction of marine fbaBties for four hundred (400) boats. 

d) ixconstrudion of a modem hydrotherepy center. 

e) construction of supporting facilities to the development pro gr am, 
as far example, a golf course. 

Parts a and b of the above have been proposed far state aid 
through the Mediterranean Integrated Program and the Investment 
Incentive Law (N. 1262/82). 

For the realization of the above mentioned. Development pro- 
gram, the total budget of which a up to 10 billion drachmas, DETALP is 
searing to establish a joint ■venture with interested investors, who will 
participate up to 49X to the company's cap i t a l. 

The management of the separate units/busness of the devel- 
opment program w3 be a sepa r ate entity. 

Ties entity could be farmed as: 

a) a specializing in the area of tourist management company. 

b) a company of the interested investor (experienced in the tourist 
management area). 

c) a joint-venture manage me nt com p any, in which DETALP will 
participate with less them 50% of its capital 

DETALP will accept up to 30th of October 1989 written proposals 
for cooperation, regarding: 

a) the participation in the construction of the units of the develop- 
ment program up to 49% to the total capital 

b] the management of the units. 

For information and supporting documents: 

DETALP ■ 0. Venizelou 47, Loutrald, Korinttva. 

Td: 0741 - 4231 5, Fast 0741 - 45858 

J. Giotakis 

President of DETALP 

Mayor of Loutrald - Feradiora - Greece. 


LEGAL PROBLEMS 
IN THE US’ 

NEED INTERNATIONAL 

FINANCIAL ADVICE? 
American Lmyer wiS bdp job to iota 

busines. mttmrioniil. red estate. prob- 

lem*. Abo, US. i n e esu ne n t advice. 

Ervin Schleifer 

200 Put Avenue, Suite 303 East 
New York. N.Y. 10166 

U-S-TeL- 212-986-3314 



Triple-Guaranteed. 

Low L-T-V In ve st m ents 
(100) 735-9900 (212) 727-3358 

1 30 W. 25 a. NY. NY 1 0001. 
Licensed Mortgage Bsnhar N.Y. State 

ST0CKBR1DGE BP" 9 

FUNDING CORP 


- CAPITAL AVAILABLE - 
TO PURCHASE OR SELL YOUR COMPANY 
ALSO MERGERS/JOINT VENTURE PARTNERS 

VENTURE CAPITAL CONSULTANTS has been a Investment Banker 
for more than 28 years. We have had nunerous requests to both buy 
and sell companies lor clients worldwide. 

The market to BUY /SELL/ MERGE/ JVP companies internationally 
has exploded drastically. To BUY/Sa±/MB*3E/JVP your company, 
a well structured deal can be planned and arranged with greet profit 
foryuu. 

To do so. a Buyer's Repre se ntation Report or Salter's Evaluation 
Report has to be prepared and pubfished. Our company has the 
expertise to do both. The Evaluation Report ts the first step to 
SELL/MSRGE/JVP your Company in the world market The Buyer's 
Representation Report locates avaBabto Companies to BUY/MER- 
GE/ JVP is completed. Brokore protected representatives wanted. 

If you am interested, contact 

M&A Division of VENTURE CAPITAL CONSULTANTS 
16311 Ventura Btvd.. Suite 998, End no. CA 91436, U.SA. 
Telephone: (818) 789-0363. Fax: (818) 908-1688. 
Tetex: 851355 VENCAP LSA. 


BUSINESS 

OTPORTUNmES 


OFFSHORES UK 
COMPARES ROM 
£100 

Campon our hn 


HONG KONG 

HBSH (NON-BESSDB4T) 

GIBRALTAR 


£100 
£150 
£250 

ISLE OF MAN £250 

TURKS A CAICOS US$75© 

BRITISH VIRGIN BIS US$1090 

UNTIB) KINGDOM £100 

For u amet fa te lorvice and 
brochure by ratani ontotfi 

Pod ferny LIB. 
INTERNATIONAL COMPANY 
SSMCE5 (UK) UMI1H) 


2-5 OU land*. Union W1 

Tab 01 493 4244 
Fro 01-491 0605 
Tata 18247 ICSLDN G 


SEFICO INTL BUSINESS LIMITED 

. Inti Finance + Trade Company 

SEFICO FINANCE: Worldwide Private + Prof Investors index 
All Fwanricd services • Loans • Negotia 
bias instruments • Investments. 

SEFICO ESTATE! Apartments • Houses • Chateaux • Any 
where in Fiance • More than 1200 estate 
opportunities. 

bfct iCO TRADE: All famous brands in food or drink industry 

Import-Export • Buy and sell markets 
search • Representation • Commercial 
partners • Markets survey. 

Don't hesitate to contact ns at fax: 

(33) 56-25-36-93 (Fiance) - (0624) 25126 (U.K.). 


OFFSHORE COMPANIES WORLDWIDE 

ALL ADMINISTRATION AND NOMINEE SERVICES 

■ tete ol Man S250 • Panama $900 

• Irish (non-Res) $255 • Gibraltar $425 

• Jersey $700 a Co. kit S 50 

Free Initial professional atMce 
Free brochure - Confidential Service 

ABCHURCH GROUP 

Tel.: (44) 624 662262 - Fax: (44) 624 662272 
Anglo International House, Bank Hill, North Quay, 
Douglas, Isle of Man (British Isles) 


COMPANY FORMATION 
U.IC 1 WORLDWBE 

• Nominee Servian 

• Cfocny Adiintiuiwi 

• Corporate Rertrudurinq 

• Bums Afore 

■ Penond & Gxporefte Tax 

■ ConsubcKy 

• Accountan cy 

READY MADE CO’% 

PiMb^om mm araioMa worefanda 

COMPANY SEAROCS A 
CBHXT ^FORMATION 

Free afore & brochure: 
FALCON BUSINES5 SERVICES 
Victoria House, 25 Vidario Street 
Wpool Ll SBD. IX 
TeL 051 236 3443 ril haul) 
tat 051 255 1050 
Tatar 626179 FALCON G 


OFFSHORE WORIDWDE 

managed Thro u g h 

LIECHTENSTEIN 

lOAhnanpna/Tndl 

/Foondr Si ora 

• Worldwide ricorptxeticre, noeenee 
swvicm 

• Fid confidanted wfo 

• ExrcHeta bulling COneoiM 

■ Fe mu Mty cxid nutating ttarfr g 

• Lqpi and toad conxlBtfion 

• Arawenng senice, ma2 ban; fen 

Wrtfe or fax far fret bne M e t. 

MGS ROUOARY COMPANY 
[UK] Lireitad 
MOST ‘ ‘ 


Ffadhcac^Su 


HAVE A 2ND INCOME 

S6JXI0 - $10j000 - $20,000 

COFFS MUG FOTO'S 

Man: Cola wafity partiafc and Mrt. 
Abo prites on T-SwK partn etc. Wed 
for foagng enntan, fcn, heH hgc , 
KBMA DIGITAL GRAPMC SYSTBtt 
(Freni S16inqjtaf. 17034 0, hork hd. 
Tdt OWiWBOBjta: 06W752974 
Teta: 4T2713. 


COMMERCIAL / INDUSTRIAL REAL ESTATE 


PANAMA 


Panama cordnues to after its trad- 

ttoned advantages for doing bust- 


companies. Fiscal and 

taws governing such activities re- 

main unchanged. Write for tree bro- 
chue on the advantages of Pana- 

ma oempantes, con v en ie nt ship 
registration and company manage- 

ment**: 

INTERTRUST 

P.O. Box 7440 

Panama 5, RepubBc of Panama 
Telephone: (507) 63 -6300 

Cabte INTERTRUST 
Telex: 2708 INTRUST PG 
Fax: (507) 63-6392 
1 5071 64-8000 



WE MAKE 
THINGS 
EASY FOR 
YOU 

Complete offices 
with stylish 
addresses for hire 
in Munich and 
Hamburg 
• with all-round 
service package* 
your own telephone 
number* fax, telex, 
photocopier, com- 
puter Jaser printer, 
cable TV* multilingual ^ 
secretaries • everything top 

quality 

Office Service BSFMtindm 
DingoffingwStr. 2 ■ D-8000 Maactien 80 

LTel. (089)403000 J 


!>v ( Irvior ol MoriiMior 

AUCTION 


DO COMMERCIAL PROPERTIES 
DELRAY BEACH, 
FLORIDA 


p Folly Developed Tracts-27± Acresl 
1*1 Tract to ba Sold at Absolate Auction! 


HOIST AND CRANE MANUFACTURERS WANTED 


Leading U.S. manufacturer of cranes and crane 
components including wire rope hoists and a complete 
line of chain hoists, looking to establish working 
relationship in U.K. and European markets with organization 
already involved in similarly business. 

Possible joint venture, licensing or franchise agreement 

Reply to DJC. FairbroOier, 28H 14 Greenway, 
Houston, Tx 77046 - Fax: 713/963-0034. 


Wanted 

Marketing 

Consultant 

For a joint venture program 
we require Professional with 
sound business experience 
and excellent English. Reply 
to; iTAG, P.O.Box 101204, 
D-5000 Cologne 1. or fax to: 
+49-221-235907. j 


SETTING UP 
BUSINESS IN SPAIN 

Acme miNtngjdl partner: based in 
Barcelona and Zaragoza, wtfti excefcnr 
profesaond contacts, wifi ad as your 
branch and help you to define and 
implement your sales strategy far Span. 

GOMEZ KEMPF 

& ASOCIADOS, S.A. 

Tel.: 34/3/675.25.09 
Fax: 34/3/675.49.94 


41^U)± Sq. Ft Bldg. Pins Income 
North Congress Am & Lake Ida Road 


US-1 & North of N.E. 8th Street 
AH to be Auctioned at 

Delray Office Center 
11A.NI. + WED.+ NOVI 
FINANCING AVAILABLE 

a CALL FOR BROCHURE e 


Auc: ipD Compa 
of America 


( 305 ) 577 - 332 : 

1 - 800 - 643-0808 


(p LONDON MAYFAIR =n 

SERVICED OFFICES 

Elegant, fully- serviced offices at 

^ a pr estigious London location. 
Complete range of business services 
available, tram simply establishing a 
business address to (aD-thne offices. 

Apatfageasbeaaored boki wfsqnmawB 

FAIRWAY ASSOCIATES 
London WL TeL: 44 1 491 1098 
L= Fax: 44 1 491 2483 UX ==21 


1 — AUSTRALIA — i 

New 3 bed naa m w tne rt mai town- 
hauas on famous Gold Coast lor aale 
tram SAUS195.000 (USSI 40250 J00). 
7% ratum guaranteed by deralaper. 
Fully managed. Over 120 sold in past 
12 ti m il lm to overseas iavestms. 

For further details phono: 
International + GI 75 983)46 
Fere 61 75 981653 


CHANNEL ISLANDS 

Offshore Company Formation & Admin- 
istration. Abo Liberia, Panama & BVI etc. 
Total offshore office fdcSties & services. 
Far dekds and appo in tment write: 
Cray Trust Ltd, Belmont House, 

24 Befcnond Rd, 5L Hefier, Jersey Cl 
Tel.: 0534 78774, Fax: 0534 35401 , 
=s:TTxi 4192461 COFORM G=s 


RENTALS 


PRINOPAUTY OF MONACO 

IMtdUE GROUND ROOK 
PREMISES (175 SOM.) 

far we, far office or ea wr t id iae, 
ertirehr fried OOt and fifly cor- 


for farther detoA phae contort: 

A.GiD.I 

26 bis. Ed Pranse Omriotte 
MC 99000 MONACO 
TeL 93J046m Teta 479417 MC 
Fax 93 SD 19 42 

CAUFORMA 3 B87ROOM HOME 

3540 Mondevfle Canyon, B emwoo d i 
CA on ntan'l afcy. lMM and/or 
SmseMscnt affica rental, ol services. 
1M weekly. Marino del fay. P.O. Box 
731, Mama M fay, CA $0291 USA. 
fax: 213-359-1754 

COMMERCIAL PKEMJSE5 
On ground Hoar, about 2/00 tqJt in 
very exdusre ana of Park For lease 
or re nt Re ply Box 1124. HercU TAune. 
92521 NeuSy Codex, France. 

LONDON, WIMBLEDON VILLAGE 
Prestige serviced offices vmrii 
frarn So per week. 01 944 * 

SALES 


RORflM, UJ5A 

Two bukfrv 100% leased to die US. 
Gomreiien, $2^00,000 each Fee or 
call for Infarmafan and tforegraeh 
Mr. Harry - Fox. W7) WiilW w TeL 

71 9M-2233. P.O Bor 3740, Boa 

'VISA. 


A VENOSE A LYON 
Contra do Centra 
Ineeaubta 3*300 m3 eo nm ero w l. 

Lfcn dB kNB Inrmne f *- 
Ecrra sm dtvffre F. 18-1 15486 
Pubkaas- CH 1211 G&CVE1 


SALES 


TUSCANY AREZZO 

For sale. hoterertOBrort teidi 
land to extend e, owned by foeto a t 
singrt Pupa. P umumc view, 
easy OCCOS I to mean reads. 
PHC6 US$1,800,000 

Cm N ulL 

Via Born 7. 52100 Arazm My. 

Td (37-575) 351685. 3M235 


6TH- MONTPARNASSE 

FOfi INVESTMENT 
in 20 rear did 1 


239 iqA + 2 parkings. 
Very rana 
wWiMVt 


Gtob. 

+ diverse expe n se s . 

A.MUOUN0 42B6368 


A VBWME OBMTBE H GBCVE 
UHMB1BLE COMMKOAL 

□6 STANDING 1830 m2 
lire de laeskm Ease sou 
dxffre G IB-115485, PU8UOT AS, 
CK-1211 GBCVE L 


SOUIHAMPIONk U, 
Office txAingj, 7,000 


N.Y. 


daded patao bl end n . 

Si 


^"ras; Gtvdan Giy, NY 11S3D 


VERY BEAlfTIHJL BOUTTQUE 180 

loxn. between Gore de Lyon & Opera 

BcsSta. Itvge faazle. Trt tail 
<3.44,97.95 or after 8pm 45.95.1734. 


SOUTHERN PLANTATION - Tenfaor- 
tad ■ tata W IB pn amn - Oulfel 
maBi - Catabgue & Price ■ Td. 912- 
7864202 tacT9l2m444a 


COMMERCIAL 
& INDUSTRIAL 
REAL ESTATE 

appears every 

WEDNESDAY. 

To place as adrertta m e ai 
ntaree contact jvar nearest 
LH.T. office or repreeeatnivr 
or cell nric 
Didier Bns 4637.93^2 
Hn Fcrrertr 46J7.93A1 
Fi_ 36475212. Tbu 613595 


BUSIN E SS 

OFFORTUNmES 


EXCEPTIONAL 

OPPORTUMTY 
(EXCOT USA A SWnZBKAM)) 

Bwiremnentd Prodort Sota 
Pnotectod Territory 
U£frenc»Bdcpuni eta 
No Conpnfaoo 
Kgh Yearly fatten 
Sahdceiril Bonui Yaarly 
Mortceta Pfan Ferrifod 

l.n.-X-JI (J-Jaa iAml 

nxpvan BKwy jiw 

start antd from USS25b000 inven- 
tory only, no afoftang or fees 

FULL PARTICULARS M HBST ' 
tNIHWSW 0M.Y: WRITE 
The ft o a dent. General Prededs SPW, 
42 rue Aft™ PJL B-1060 Bmek, 
fateam 


OffSHORE COMPAME5 
TRUSTS 

WSURANCE COMPANES. 
BANKS 

We are ten years edoUshedin 
pnxidng offshore Hnrires to contperiei 
engaged in di types of bremenBL 
ASTWICORPORAtE MANAG04H4T 
19. Pie! Rcwf, Ctouglm. Ue of Man. 
TeL 0634 2659lTte627«l ASTON 
tae 0624 25126 


EXCLUSIVE THWTOBAL 
MABKBINGUCBiiSE- 
FSST TTIIE 
Eta, prrvcVe bay's carp in Uddisid, 
CT, USA is awing on e rfu cofana 
company or indvidud ir totmhi 
gdnrng aadamt minting rigtih of aiv 
prarean in abeeri tM regm of fo 
warn. We c u rumty have i^iwto 
lives in Spite, Fran, Ve n e zu eta and 

Onto. Won p otet was ariabfifod in 
1906, is a toeBtaxl p rogram far boys, 
often a pe ncx s te e d timasphere, is in 
■ loafon. «tod provides 
service. Sound etented 
... and dwtel e. Fo r i n farmal rin 
R. Marfa Dim - (303} 5S7-9039. 


BUgNE SS 

OFFORTUNmES 


DIAMOND BUYING 

Saal invefota patiripaHh favM 
to form new kensed pamgany 


ri Soetbem Africa. I 


l from 


Africa Trade link, 15, Golden Squoe. 
R 4DH. Tef 01-434WZ. 


London WIRr 

F» 04-9153. 


iepulc6on i 
FAX -LM 


OOLAGASDtSCOVBY 


gang to whera th* 
wbo dsawered 


l lu i umte f 

ofi.i 

meyor Ten di fieri 1^1 weh «3h 
told iradudian of 8B eeKan banek of 
A Looting far jve Wow to partkipato 
i tHfin to reoavar proven 
We hone reste -vedh emeBertt 
Cal 214931-5912 or rate 
McG* & Aaoc 5138 Weikrava, 
Ddta, TX 75248. Fas 714733-4767 


fll fttt A USS 10 Ma ind h tfri nl and 

con xq a mti rampa iy pre dfate ^edM e 
<*, rail and imQivns <fvJ cfahliuf* 
■fl a ran of anw) foo dt end 
dwwj, wrti oonylw idbi ntfwari 

^Youflhwf Ihs uiajfty tnd an tnud 

<yo«di of over 35%, neb on iiw o up 
ban with an atanidion ii ootopaey to 
farther develop Us rmidly expora" 
banaen. For infanocrioic idnc 211 

SAIL GS. Fan 4834689. 


YOUB OWN COMPANY W 

SWnZBtLAND 

ZUBOf-ZUG-LUZHEN 
Fran SF. 700 Up PX 
COHJESA AG, Bnewstr. 36 
046300 2m Tel: d04142771 32 88 
Tic 8649lTtaa 004142722 10 49. 

A Present for jrowr Sod ? 


ADVBtnSMG PUBUSHNG CO. 

1000 ofatoig oortrads • 
atari partner or Jabal tee. Very 



AMERICAN MANAGEMENT and 


_, aecariva bared in Debd, 
United Xrab Btinfas, vrifa faghtad 
eareoets cmd over 15 years exprarincB 
ri the MidtSe Eatf. bent Frinch end 
Antes: offers hit mat la select 

Anenaei and Europeai axifaMi 

to penekata and exp and in 

a Contact: PO Ba 50770 

United Arab Bordet. Tefa 

445436. Ffo IDOT41 694m 


the 


seeks backing rfSl partner 


OWN USA TffflFT / LOAN BANK. 

AM naeonotfe: auafify as owners of 
FDSC rawed TUBaML Use irewed 
dagasto to land or invest anywhere in 
leg* dt nge yy inteiw tee. 
Em prow an depositor finds hoop or 

iwite enter la eantegi bsuecrefSt 

earth & aril ware. VAda a8 sdop 
•art & provide banded 


dafF. Free detori - Send request to 
TU Bank. FAX 3037457962 IST 


STOCKS ABE GOOD BUSMESS. Da 
yea want to bey itoda at very law 


. Fw J krids of stoda buK 
pea. Said vaur nan, address telex, 
fata teL and vdich bnsidi you are in 
toSMEBA AS, Ba 13058. 0013 Nar- 
ifaspnCL Sweden Tdt0046-1V160655. 
T«64 gl TOCO. Fn 0046-11-126321 


STOOONG DEALER. Needed fer M3- 

Ean $ plus p ole ntiel bu rinn . Patent 

App roved product. Protected an. 

50ft + arete prs&s. Do butees wtri 
event intfaetay, whnles ri e. ridagrial, 
imaL No fee. USP Products, Mr. 
Leawd. 6340 N.W. 5th Way, tal 
Loaderdori Fonda 33307 USA. (306) 
9389900. 


TUSCANY - THBUUL BATHS and 

toare! conpany fete joed venture 

p artnws to Uyte r eceptivity. Up to 
50ft stock avueaUe. We seek sOirno- 
liord iuOuJs n the field. Contort: 

Mdber 55. fa d Ete te Cnreuharti, 

P.O Ba. 83 - 58022 Fafa-ca ndy. 
fae @95661 45522 -Tto 502234. 


WE BUY/CASH STANDBY L/C far- 

ay« gyrency e ndxe i tf B ad ve t lend 

ayairat prefects that ora faded up by 
prep^ guaraefo Oaweumaim 
wantoift. Cortocfc Zatefaj Mangge- 
wmalmwM Pte Ltd, 150 dal 
Smet OUT Wmg On Lie Bfafg, 
Stgpn 0106 or fine (68 231157. 



FRANCHISE AMBBCA 
often opportunity* la mveri ri iriw- 
rani, dry-deotetn. outoraufivn, do6rig 
and real eriota. Green card paaOAy. 
fax, 31 JO-206878 











MIAMI, RORfDA topert/nxport auto 
rapor of eactic aid fimtpn an 
netr airport. Amid net $10(UQ0. 

Ariria S SwnOL Mart 54 sSSSS- 
1433 fan 47-9947199 



iS: 

IMsipSISa; 

pi ■ ,!‘JTI!!3i5d.W ylVr’Me 





BUSINESS SERVICES 

BROKStSSPEOAUSTM 

EXPORT CREDIT 

INSURANCE 

8 

COUNTERTRADE 

TO Miusivr AND QOMMBCE . 

PROPOSE 

TO IMPROVE 

YOUR EXPORT B IMPORT BU9NE5S 
PLEASE CONTACT TiG^JL 

TEL (33.1) 48 24 58 58 

FA*: J33.y42 46 94 62 
tUCi 290 1Q2 F 


MtaT "' \t ' i V ^ 

UK BU9NESS VISAS arranged by 

nsciatebrt fan. Delated, report 
ritoraxrim an arafabie branessee 
team ARrerf Aang ft Co, DreL EC, 35 
ARtomarle Strata, Loaaon W1X 
3FB.Tet 01-49396$). fa* 01493- 
1624.11 k: 299153 

SWISS anraN vrth Gavna affica 
affin Mnnaa ri financial ar other 
aaaL Open to cf prepasri. Cxti 
Genova 5IS796 4990 or wie tax 
P08 36, DW219 U Lignen/Geneva. 

EXECUTIVE BUCATKM M 
PBSONA1 COMPUTING 

Wkl Penonofaod Totion 

Tri Pare 47 H ffl 97 far fal derate 


BUSINESS SERVICES 


LONDON 


BASE, London praddng 

MaSrig Address, TeL Anwmg, Fm, 
Tk, Serviced Offices (Short/ 
TermL Boordroani (hour/D 
Seaetarte. PA & Qffioe — 

The Banes Quarter Tit 01 730 9222 

Fat 01 730 2477. 


UJ. MARKET SaVKB 
Pwtat Greafen* is your door fata the 
US. motet We after a wide range of 
nartetij® servkef oi a fee par project 
batetacpOfl 7380444. 


YOUR OfHCE M NEW YORK CoRh- 

lioa & Fbrwesteng of US. Pteiarinra, 
Tel Service, Dak fto&4 Tetot Fax. 
TCT Servian. 170 StexxW Ste am, 
NYC 10038 USA. Tet 21M4I70837. 
tat 212-3406406. Tfa= 42714a 


LONDON ADUtESS BOW ST8SET. 


ENGUSK SOUOTOS. Safoh sp«te 

vm. km NUfarta. Wide e xperience 

at property devri a p — L mwru nl 


.......... VB4NA •••••••••• 

Tehphone awMrinn service 24 bn. 
Ttefa43«H6315f 


lOWON ADDRESS BBKHEY SQ, 
Atoyfite. MJ/phone/fax eta. C-:3 
taxfan 01479 OT2. Fax 01-493 5762. 


- PARIS ANSWERING SERVICE - 
Vandaaw 140ifUK20 Arwwen ri yaw 
nan F60CL Mcdbax. fin. rea tee y 


CAHTAL WANTED 


MAJOR HVESIOIS WANTS) Skri 
up aampBiy steks S3 nAan fir tto 
parefan of BMW & Mercedes Bn 
an frasn Germany far tori ri USA. 
Enacted retom an irafo rt aver 
4SX ptr anwte. Dietf rigurin lac 
Benda Auto 9ioa, c/o 427 Amre 
head OriwL Kouad fad, TX 78681 
USA. Frier 5123444881 


FINANCIAL SERVICES 


S AG AMCORP 
NEW YORI^ TORONTO 

Globd Money Mast u gm id 
Currencies Tradng reel Fried tncotn 
Eqofiei aid Vanfeva Capitol . 
Grararteed rirastmnt Hats 

BgjCkL 

mn 

MnUGUMG 

RBMEWARD 

FEA1URE5 

- ScformtCon6dBtefiy 

342 Marina Awoua Safa 1708 
Mew York, N.Y. 10173 

Tel (212J W23377, Fax {212} 97MQ23 


ATTBVTION EXECUTIVES 


PbM Mi ywarfiaefae w "Wf a py 
fa Mr I n tmna Ka nA HmvUfo- 

hum, itetone man than a Surd 

of a nOKm madm* 
wUe, mo* t ofu dmm m o m 
faei ns w end mdootrx, , 
nod A Jmt tori* " 
613595) bote no 10 oj», ofh i 
■vi*W that wo cm tori* ym 


owdlt eorrfyow wM to eftsaga 
a to. the number and mpha- 


farsstrfrii 


FINANCIAL 

INVESTMENTS 


HOUYWOOOD; Deed Prrhripatxja in 

2 faahn flea, Academy and Briny 
Award wunng staff, riverine* 100ft 

PCT. fare (213) S37-M& Pteripob 
-Zfh 


Ml INVESTMENT COMPANY Often 
a high rode of return far yaw tnvest- 
menfri a fund Yjobafisrig n high rak 
maketa. Datnb from A&aror HoU- 
rigs he. 4 Athol ». Ue of Man. UiU « 


OFFICE SERVICES 


Hard Id Borrow? 

VVMMiHi) f iuiuW] 

W» do not mak» Ions 
$100,000 to 1500^00x000 
TBIMS: 5 - 20 YEARS 
THEHNNNG 
ASSISTANCE CORP 

505 PARK AVE. NYC 10022 USA 

TH; 211-755-9400 

FAX; 212-755-7339 


MONEY MANAGHB 
SftOAUZHI ADVICE 

ri advice on 


gwgy LBS mverinanf plan 
9-KK. jxwjm m, leaw, nfa 
Pt^onoly managed fink. Short, 

mertenn »nq ter 

For tirl&r i 


IMM Lid, !_ 

Fan Nrn 35361 360455 


COMMBtOAL A HDUCIMY 
BANK LID VANUATU 

ool md fiduciary banting Mnriu* 
ed; doteg hate tocSher P7N - ST. 
7C awauri fawn tap bankt Ft* 


office. Tef 
B63JP9 


HNEST INVESTMB4T IEITBI 
nmdc* advwo r.Geopoifed/frMdni 
-THE ULTIMATE 1 


INVESTWGW A Uf COMPANY? 
f®r fcoebBy .riudto, frionod 
oid r 


taaaD274S369T USA 


F INAN CIAL 

INVESTMENTS 


RRST CLASS RNANOAL 
SEKVKXI 

*”rfctok to Hreucri Mrious 
n -.-y ™ 180 ".. and 

gisassaTajys 

" J*** OBwnodairini far 

an H&SSSfilUi 


iREUMTA 


BUSMBS CENTRE 

INTERNATIONAL, • 
ffigfa (fare offices rad 
Maine recratorid rervioM 
IS; ScAtete Office - fafama- 

21187. Faxi 0032/27174297. 

BKT1AN - 14 CITIES: Anaaalan of 
Brariesi Caifo Suita 5 25. 29-30 
Vfarmte State London WIRSRD-Tte 
0044/1 .4370621 

LUXBABOLBKj-AUSTlDA-GERMATfV- 
llALY-USAs fade crffice, 65 ohm de 
fa G<n L-1611 UUKEMBOURG, Ttfi 
00352/4008111. Tfan 60687. Fa» 
00352/400081 

PARK; Mubriuro - 34, Boulevard Mo- 
aamanri P75D09 PARS. Tet 0003/ 
1477D4/70L Ha MB 29(066. fate 
0033/145231830. 

THE HAGUri hdl Office Cantor Hol- 
land. Tek 31/7061171 1. fan 606K18 


Your office in Gammy 

v*e are Al Yoer Sendee - 
■ C o mt ri to office renicei t* lw - ■’ 


eqariped offionfir the fort 
term or flie long term 

• htamnionrfy honed aflke and. 
profiiniand doff at your cripaeof 

• Can ba fagtiy read ai your oar-. • 
panto cbneale far Gennany/Etenpn 

• “ow bonnes operation am riot' 
rinaddely 


laftca Brefatre Samoa* GariH 
taroo+ken am Habhoarenpnk 
riforimirane 22 

6000 fratefiirt aa Mom 
Gennany 
Tet 6959 00 61 
Telefax: 69-59 57 70 - 

Triton 414561 


Nanfar I ri SaitaHtod 
YOUR BEST SWISS BUSRCSS BASE 
FULLY INTEGRATED - 
BUSINESS SERVICES 

• BEST LOCATION 

• OFF BAHWOFSTRASSE 

. virihed pffioev’Cbnfarenee Rooms, 
Triephaat, Telex, fax and Donicfttioa 
Seateoral and hemda fan Seniatf, 
Coa^xanr Fttonahan. 

32 

8001 ZUMtft Tet 01/ 214 61 11* - 
EBS Uritnri. 23 ' 

8001 ZURICH. Teh 01/ 219 8111 
OS Rfahenfag 45 
4K1 BASBlrri; 061/ 692 88 33 
OS 14-16 PL Conran 
1201 GEMEYA. TeL 022/ 32 OB 95 
MBUaOFWORUJVnDE 
BUSWBS CENTRES 


LUXEMBOURG " 

WSN^SSERVKB ’ 

.. .BnmesSetua 

c rikto^ttan, Aoco u ting 

faeataefatrri adfoei and HCndanri/ 
Pfatrifaf /yex m d mM wrafam. 

tfnnb meefeg roexn rwntoh. 

fanritoi read i~ 


ARtSTOTE cbitre 

7, u5i?faSkSi ,T ’ 

Tek 352/45 haffiSsSflS 8548 


YOUR OfflCE h PARK. 

ri ready wfaeaym need i, . 

• n T^* “tofri «F horn. 

•hiy fimama lSCnofficw 

ato cafoeneereoaB to rant by the 
oddre ra. Al to rricre 


TeTial Sflg 'i 7MOJ PARS 
Tel: 42.66.90.75. Fax: 42^6.15.60 


8U5MESS ADDRESS 
GHMANY / ntANKHOTMBA 

^S'^Wrimod.moffiotovfai 

•S 

of 

II to — ■ atovnere 

»Jas*asfflaft<Sfa 


»oh class runwsHm omce 
p 4^-OiAMPSaYSBS 

^S wrtmdtoBQ tore. oreriMiy, 

Phone, aravra mg j,*. Ydm 

hMHuoaifawim 

Tet fl <7^101^1. 


^YOOR ATHB<S OfflCE 
























































INTERN4TIftX.il. HER AI n TRIRI:xf THi:H«niV i*> >aoo 


Pair* it 




INTERNATIONAL HERALD TRIBUNE, WEDNESDAY. OCTOBER 1 1. 1989 


Page 7 


China Steps Up Pace of Political Purge 

n CT’ w The party newspaper. People's Daily, said The ankle appeared to he port of a two- 

Bcuinu — me Chinese government in a front-oate comnjentarv that the authori- pronged approach to invest the 62-year-old 
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gwemment 

called Tuesday for increased efforts in its 
wfltuiuiijgpQji^ 

dtssent, warning that remnants of the pro* 
democracy movement could be a •‘time 
bomb. 

At the same time, officials confirmed re- 
pom that the party secretary. Jiang Zemin, 
had been, designated as successor to Deng 
Xiaoping, the nation's paramount leader. 

The statements, carried by state-run news- 
papers, appeared to acknowledge continuing 
resistance w the crackdown begun after 
troops killed hundreds, perhaps thousands, 
of protesters in Tumanmen Square in June. 

The official Beijing Daily reported on a 
meeting Monday of senior city officials on 
the crackdown and said the group called for 
enhan ced efforts to “ferret out" remnants of 
the movement. There have beet scattered 
reports of continued acts of resistance. 

As many as 10.000 people are believed to 
have been arrested is Beijing since June, 
Although some have been released, arrests 
linked to ihe huge protests this spring have 
continued. The dp». , ii has been under mar- 
tial law since May 20. 

“If the counterrevolutionary rebellion de- 
ments arc left muter cover, they will become a 
time bomb to destroy the socialist cause," 
warned Mayor Chen Xitong. Beijing Ribao 
reported. 


The party newspaper. People's Daily, said The article appeared to he part of a two- 
in a front-page commentary that the authori- pronged approach to invest the 6--year-old 
lies would not merdv "go through the mo- Mr. Jiang with greater legitimacy than his 
lions." experience would suggest 

“The thugs who beat, smashed, looted, The party has been using official endorse- 
burned and killed will be firmly ferreted out menu, and political indoctrination to boost 
and punished." it said. * Mr. Jiang's authority, but it has also used the 

The Commentary said, however, that the media to create the persona of a friendly 
government would col resort to the mass populist who mingles easily with the Chinese 
persecutions of the 1966-1976 Cultural Revo- people. 

The party has repeatedly urged party com- 
■ A SunvkfwlpF hv (? mittecs at all levels to study Mr. Jiang's 

« v _ ‘•important" Sept. 29 speech, and vast blocks 

Sheiji WuDtmn of The hew 1 ork Times of r ^ cnt i&SSm news programs have been 
reported from Betjatg: ... devoted to scenes of cadres praising the 

The confirmation of Mr. Jiang s dcsigna- specc f, 

The MnMmcmnil vras particularly signif- “fmd bis chauffeur -urn? h.s nutty- 
icanl because il came in ihTfora rfa com- "f™ minibus in lhe mnUJe ofthe > iTOL 
menrary written by Yuan Mu. a top aide to T hn \ “ lf be. ^ •*« takinglessons f om 
Mr. Jiang’s rival. Prime Minister L. Peng. It American Pohucsans. he smpped I out «dt a 

seemed to be a stinender - at least for note smle 10 >hake lBnd » *" h Ihc laal p40pk 
— by Mr. Li. So far, however, the campaign to promote 

However, Chinese officials almost unani- Mr. Jiang's legitimacy does not seem w be 
mously say that while Mr. Jiang now has working very well. Many people, particularly 
official status as heir-apparent, it is far from intellectuals, discount the populist scenes as 
certain that the succession will go smoothly, stage shows and say the political endorse- 
A former mayor and party leader from men is are efforts to compensate for Mr. 
Shanghai. Mr. Jiang has a weak power base Jiang's lack of credibility, and they seem 
and few contacts in the army. unconvinced. 


Ethiopian Rebels Move Toward Capital 
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By Neil Henry 

Il'tiiAMgAiif Pint Smnrt 

ADDIS ABABA, Ethiopia — 
Rebel forces- that captured Tigrc 
province from the Ethiopian Army 
earlier this year have now advanced 
about 200 kilometers farther south 
toward the capital, threatening the 
stability of the government of Lieu- 
tenant Colon d Mengistu Haile 
Mariam, according to diplomats 
„ and analysts in Addis Ababa. 

In a campaign that began in late 
August, the rebels of the Tigrc Peo- 
ple’s Liberation Front killed, 
- wounded or captured about 20.000 


government soldiers, captured mil- 
lions of dollars worth of military 
hardware and pushed the battle 
front between the two sides to a 
point well into Wollo Province, 
about 290 kilometers (ISO miles) 
north of the capital, the diplomats 
and the analysis said. 

While there appears to be little 
likelihood that the rebel army will 
attack Addis Ababa, the analysts 
say that the rebds pose a serious 
threat to a vital rood linking the 
capital to the Red Sea port of Aseb. 

Most of the country's gasoline 
and other imports reach the capital 


China Suspends Ties With Liberia 

flrWiYt 

BEIJING — China suspended diplomatic relations with Liberia 
on Tuesday, Taiwan's National Day, after Liberia restored official 
ties with Taiwan. 

The official Xinhua news agency quoted a Foreign Ministry 
spokesman as saying that the Liberian ambassador. Christopher 
Ricks, had been called in and told of the suspension. But a Western 
diplomat said that Beijing had left open the possibility of restoring 
ties with Liberia. 

Liberia formally re-established Hnks with Taiwan on Monday 
after a 12-year break. Beijing broke r da dons with Grenada in 
August shortly after Grenada recognized Taiwan. The government 
in Taipei is recognized by 25 governments. 

[In Taipei. Pr cadent Li Teng-hui reiterated T ai wan’s longstanding 
claim to unification with the mainland. Agence France- Presse re- 
ported. Mr. U told an estimated 100,000 people at a National Day 
rally that the massacre in Tiananmen Square ra Beijing in June had 
"awakened the conscience of people in the world,” and dmpcople 
“must not inters te ihe atrocity of the Chinese Communists."] . 


along that road. The Ethiopian 
Army's 40.000-mun detachment in 
Wollo has retreated lo the towns of 
Dese and Kembolcha, which are 
about 400 kilometers southeast of 
Aseb. 

Between Aseb and Lhe Ethiopian 
Army is the town of Mile, whose 
capture by the rebels would effec- 
tively sever all land routes between 
the port and the capital. 

The swiftness and success of the 
rebel offensive have astonished 
many observers who expressed sur- 
prise over the boldness or the insur- 
gents and the apparent collapse of 
the government army. 

Long confined to distant reaches 
of Tigre Province, the rebels broke 
out last year and announced their 
intentions to expel the Ethiopian 
Army from Tigre and overthrow 
Colonel Mengistu. 

Their advances have come 
against the backdrop of peace ne- 
gotiations held last month in At- 
lanta between the Ethiopian gov- 
ernment and rebels from Eritrea 
Province, who have been fighting 
the central government for 28 
years. 

The talks, which are due to re- 
sume next month in Nairobi, were 
preceded by a cease-fire between 
the government and the Eritrean 
People's Liberation Front. 

One Western diplomat described 
scenes of mass confusion and panic 
by the army of the Marxist govern- 
ment, which has had to resort to the 


forced conscription of teen-agers to 
fight its twin rebellions. 

The rebels advanced from the 
town of May chew on the Tigre- 
Wollo border, taking towns where 
the government failed to make a 
stand and capturing scores of Sovi- 
et-made tanks and armored per- 
sonnel carriers. 

The clandestine radio of the Ti- 
grc rebels announced Sept. 15 that 
in 10 davs of “shining and victori- 
ous fighting” they had captured 28 
tanks, 18 armored personnel carri- 
ers. 62 anti-aircraft guns. 59 artil- 
lery pieces and 165 other military 
vehicles. The rebels also said ihey 
had destroyed 15 tanks and 10 ar- 
mored personnel carriers, as well os 
dozens of weapons and other vehi- 
cles. 

“That is what is so serious about 
the situation in Wollo,” a Western 
diplomat said. “This is an army 
that would not fight, an army that 
ran. disintegrated 

The analysts said that several 
factors appeared to account for the 
collapse of the army. Conscription 
has infused the estimated 200.000- 
man force — widely considered 
sub-Saharan Africa's biggest and 
best — with many reluctant war- 
riors. 

In addition, after so many years 
of bloodshed, the army may be be- 
coming weary of war, particularly 
after suffering critical defeats in 
battles with the Eritreans last year. 
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cial engineerings in leveraged buvouts. (Japital 
flow and its role in management buyouts. 


U-orporate strategies. Mapping a take- 
over. Hostile or friendly, the factors that deter- 
mine vulnerability. 

Defense 

Defending oneself against the raiders. 

The white knight approach as both offense and 
defense. Corporate game plan*. Shareholder 
diffusion and bl<x- ownersliip. 


Government regulations in M+ A’s. 

The mixed economy and hour il favorepri vale- 
stale meigere. Reining in insiders in lake- 
over prospects. 

Markets 

Market diversification and the more fer- 
tile areas for takeovers. Ailing economies and 
why they sometimes offer llie best buys in 
buvoiite! 


Tlie threat of a takeover, how it serves 
as a calalvst for tighter management. Increased 
shareholder participalion. How it can fuel 
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Additional Distribution 

To supplement the 1HT s normal circu- . 
lation, this important issue will be distributed at the. 
IHT conference ’'International Mergers and Acqui- 
sitions in the 1990s” to be held in London on ■ 

16 November 1989. 
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At Korean Air we obviously aim at giving you the best personalized 
sen ice on board, this is why our Prestige Class is often 
compared to the First Class of other airlines. But »e 
always trv to go further. Because we know (hat your first priority 
‘ upon arrival is your luggage, our ultimate priority for 
Prestige Class passengers is that their luggage is delivered first. 

Other airlines say good-bye when you leave the plane. 
We say good-bve when you leave the airport- 
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OPINION 


PlMM WU llw New Yodk ‘Thnoi aad Tk Wabta^laa PtM 


Change in East Germany 


Now that East Germany has most of the 
escape route tightly corked up, the threalto 
its rulers is no longer the people who want 
to leave but those who want to stay. They 
are demanding fundamental dmny« in the 
way the country is run, as they have made 
very dear in the rising waves of protests and 
demonstrations of the past two weeks. Dur- 
ing the past year the regime has used those 
escape routes in an attempt to drain off the 
discontent It hasn’t worked. The hope of 
change has fed on itsdf and grown. Talcing 
the safety valves wfll now increase the inter- 
nal pressures in East Germany. 

A disciplined police force backed up by 
an efficient army can s upp re ss civil protest 
and opposition indefinitely. But the cost is 
high, and it is a cost that the Soviets in their 
own country no longer choose to pay. From 
the first Berlin uprising in 1953 to the 
imposition erf martial law in Poland in 1981, 
it was always Soviet sted — its presence, or 
the threat of it — that preserved East Euro- 
pean governments in crises. There still may 
be circumstances that would bring Soviet 
tanks into the streets of East German cades; 
it would be reckless lo assume that there arc 
not- But the point of intervention is very far 
removed from the place whore it was vigi- 
lantly maintained until Leonid Brezhnev’s 
death in November 1982. 


The workers' revolt of 1933 was mainly 
over wages. The regime, to speed up invest- 
ment and the development of heavy indus- 
try. cut the standard of living below the level 
of toleration, and the riots were the response. 
The present situation, in economic terms, is 
exactly the opposite. The regime is desper- 
ately trying to keep the standard of living 
firin g, at teist slowly, and to accomplish that 
it is cutting back severely cm investment Tbe 
government knows that it cannot mattmp n 
that policy for long without pushing the 
country into dedme. Its principal foreign 
market, the Soviet Union, teas troubles of its 
own. West Germany has been subsidizing its 
eastern neighbor heavily, but that is all con- 
ditioned on an increasing volume of visits 
back and forth across the border. These visits 
sure aggravating the grievances on the eastern 
side, as people there see increasingly dearly 
how their western relatives live. 

So far the East German regime Hm man- 
aged to resist any hint of political reform. 
But throughout Eastern Europe, even in 
those countries where reform is furthest 
along, it has not been a voluntary process. It 
has been accepted by embattled politicians 
who felt that they had no alternative. East 
Germany is not imm une to those same 
imperative forces of change. 

— THE WASHINGTON POST. 


Likud Drags Its Heels 


The Likud leadership never seems to run 
out of ways lo avoid talks with Palestinians. 
Last wade’s split decision by the Israeli 
cabinet to reject an Egyptian initiative for 
getting such talks under way is the latest 
example of this ingenuity. 

Likud’s intransigence must surdy please 
Arab and Israeli hard-liners. 

But tbe endless delays in diarncang Isra- 
el’s own plan for holding elections m the 
West Bank and Gaza Strip cannot serve 
Israel’s long-term interests. 

The Likud position is an affront to Presi- 
dent Hosm Mubarak of Egypt, whose atti- 
tude toward Israel is pivotal among moder- 
ate Arabs. It undercuts Pales tinians who 
have taken risks to urge talks with Israel 
And it certainly doeai’t help IsraeTs stand- 
ing m the United States. 

The latest minuet involves Mr. Mubar- 
ak’s effort to convene talks in Cairo be- 
tween Isaelis and Palestinians. These talks 

essentially would be based on Prime Minis- 
ter Yitzhak Shamir’s own proposal for elec- 
tions followed by negotiations on the “final 
status” of the occupied territories. 

Mr. S hamir , Foreign Minis ter Moshe 
Arens and the Likud party object to the 
Egyptian a p p roach for two reasons. First, 
the Palestinian delegation would include 
people living outside the territories; Likud 
thin ks that this would appear to give a role 
to the unacceptable Palestine Liberation 
Organization. Second, the Egyptian agenda 
calls upon Israel to discuss trading land for 
peace; Likud refuses to go beyond the idea 
of limited Palestinian sdf-govenunenL 

The Labor partners in brad's coalition 
government are wiDmg to go to Cairo an the 
baas of the Shamir and Mubarak plans. On 


Thursday they called for a vote of the 12- 
member inner cabinet Mr. Arens tempomr- 


tary of Stale James Baker had proposed an 
alternative to tbe Mubarak initiative — an 
idea for consultation among Israel, Egypt 
and the United States to discuss an accept- 
ahle Palestinian delegation. As h turned out, 
Mr. Baker had merely offered a suggestion, 
not a formal proposal at al And the sugges- 
tion was meant not as a substitute for the 
Mubarak plan but as a way of canying it out 
When this became dear, the angiy Labor 
leaders demanded a vote, and the Cabinet 
split 6 - 6 , defeating the Mubarak offer. 

Mr. Shamir is surety playing for time. At 
heart, he doesn’t want negotiations with tbe 
Palestinians, even based on his own plan, if 
the outcome might ultimately lead to a 
Pales tinian hwmriand 

He wants to demonstrate that the Pales- 
tinian uprising is now under control and 
thereby remove that bargaining time bomb. 
And be needs to preserve some concessions 
for his tiro to Washington next month. 

This thinking could prove politically 
clever in the short ran. There may be no 
immediate penalty in Israel since Labor is 
unlikely to bolt the coalition and face 
uncertain elections. There may be little 
cost in Washington, since the Bush admin- 
istration reckons that Likud is essential to 
negotiations, and will not do anything to 
jeopardize Likud’s position. 

But over time, Likud’s delaying tactics 
w31 erode goodwill for Israel And the 
Bush administration will not be doing Is- 
rael any favor by letting Likud get away 
with its excuses and ploys. 

— THE NEW YORK TIMES. 


Resources lor Hungary 


Hungarian Communists have been talking 
for months aban changing tbe name of their 
party. Now they are taking a much more 
radieff comae. They are going to decammua- 
ize it by abolishing it altogether and reconsti- 
tuting it, with many but not all of the same 
people, as a different movement with a dif- 
ferent purpose. The idea is to move in the 
direction of democratic socialism as the term 
is understood in Weston Europe. 

The party congress during the past week- 
end provided a striking demonstration of 
the strength of the Communists’ reformers 
and their leader. Imre Pozsgay. Their ded- 
sion is a highly practical attempt to avoid 
the political disaster that would otherwise 
await them next spring. Abandoning the 
party’s claim to a monopoly of power after 
40 years of it, they have promised a presi- 
dential election tentatively scheduled for 
next month and parliamentary elections by 
June. They don’t need to look to Poland to 
calculate the chances of winning open elec- 
tions as a traditional Communist party. 
They have recently been losing by-dections 
in Hungary by daunting margin* Hunga- 
ry’s Communists have now voted by a large 
majority not to gp down with the ship as 
their Polish comrades did last spring 

Tbe logic driving Hungary toward elec- 
tions results from its experience with many 


attempts at more limited reforms over the 
past two decades. The results, or lack of 
them, have pushed steadily toward deeper, 
more radical experiments. As a constant 
goad there is the example of its neighbor 
Austria, where income per capita is now 
five times as high as in Hungary. Hungar- 
ians ask why there has arisen so great a 
disparity between two countries whose long 
histories were closely interwoven until 
1943. With the dismantling of the barbed 
wire fences between them and the increasing 
numbers of visits westward by Hungarians, 
the questions about die differences in stan- 
dards of living are getting more insistent 
Not only Mr. Fazsgay but also most of tbe 
party’s leadership has come to believe that 
elections are essential to avoid economic 
dedine like Poland’s and the kind of politi- 
cal upheaval that is now threatening the 
East German regime. One additional incen- 
tive is Western aid, which is conditioned on 
steady progress toward democracy. Aid can 
make a very substantial difference to the 
success of the tremendous experiment on 
which the Hungarians have embarked. 
Those people in the West who applaud tbe 
changes in Hungary have a responsibility to 
see that reform does not falter because of a 
lads of financial resources. 

— THE WASHINGTON POST. 


Other Comment 


The Pope Goes to East Timor 

Itmay seem unwise for Pope John Paul n 
to step onto the most controversial piece of 

lira nation. When he visits East Timor this 
week, governments in Jakarta, Lisboa and 
several other capitals will be hanging on his 
every word, waiting to analyze in detail the 
significance of his message. The pope's trav- 
ds often require him to exercise special sensi- 
tivity. But this is one of his biggest political 
tests. Will he dare to criticize Indonesia’s 
enforced incorporation of tbe mostly Cath- 
olic former Portuguese colony, where 
200,000 people are calculated by Amnesty 


International to have died in tbe struggle? 

There is much for Jakarta to gain u he 
implies that the world must move on from 
the events of 1973. The Indonesians dearly 
wish tbe issue would go away and have gone 
some — though by no means all — of the 
way toward correcting their behavior in the 
territory. But the Indonesians deserve cred- 
it for something else, too, and that is their 
respect for religious freedom. Islam, to 
which eight out of 10 Indonesians adhere, is 
only one of five official religious [in Indone- 
sia!. Nowhere else in the Muslim world 
would John Paul II be so welcome, and that 
says a lot for Jakarta. 

— 77re? Age f Melbourne ). 
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East Germany: Great - Uncle Is in a Pickle 


B ERLIN — East Germany is a 
police state of the Monty Py- 
thon variety. The scenes a viator 
witnesses, even in a moment of cri- 
sis, do not add up or mesh into a 
meaningful pattern. Each absurdity 
has to be taken as it comes. 

W hile snflrf tn g East G f ftnan po- 
licemen beat young demonstrators 
in the streets last weekend. Dumbo 
soared through the prime rime air- 
waves of the Communist govern- 
ment’s television network. 

Earlier, viewers of that same sta- 
tion could listen to party boss Erich 
Honecker glowingly describe how 
splendid me is here; or, as most 
probably did, they could switch to 
the West German version of News 
at 10 and see a young couple and 
their two children describe in detail 
why they had endured hardships to 
escape Mr. Honecker’s paradise 
earlier in the week. 

When the septuagenarian Hon- 
ecker reeled off his government’s 
accomplishments before 3,000 of 
the party faithful his biggest ap- 
plause getter was the boast of hav- 
ing “raised pensions eight times 
since the last party congress.” The 
older delegates seemed to be im- 
pressed by this relative youngster 
caring about such things. 

Dumbo or the police truncheon; 
that is the choice the old men who 
run the East Gamut Politburo still 
seek to enforce on their 17 million 
subjects. imagrriR a country ran by 
your great-unde Ebeaezer. If he is 
anything like my great-uncle Ebeu- 
ezer or Erich Honecker, he finished 
high school around 1923 and 
thought history ended back then. 

This age factor and the country’s 
proximity to the prosperous, asser- 
tive Germans west of the wall make 
this a weird place as well as an 
oppressive one. Life is viably out of 
biter for East Germans, in a way 
that it is not for Soviet or Polish 
eftfrens, despite the much more dire 
economic straits in those countries. 

Some of the Moscow-based jour- 
nalists who accompanied Mikhail 
Gorbachev on his quick trip here 
over the weekend were stunned by 
tbe well stocked stores and the 
bright lights of restaurants and ca- 
tes in the center of East Berlin. “If 


By Jim Hoagland 


everything gpes absolutely perfectly 
for perestroika, in 20 years Moscow 
will look like this," one American 
scribe told me, wondering why East 

Germans were fleeing. 

But East Germans do not compare 
themselves and their lotto Russians 
or to Poles amply because they all 
live under Communist rule. They 
look westward. Mr. Honecker’s gam- 
ble that be amid create social safety 
valves by not jamming West German 
ideviskm and by allowing his chil- 
dren — sony, his citizens to vacation 
in Hungary and take quick trips to 
West Germany has backfired. 

The East Germans liked what 
they saw. Lured by West Germany’s 
assertive offering of resettlement 
help and automatic citizenship. 
East Germans have been running 
for it for two months now and mak- 
ing iL These refugees chose a society 
that will allow them to grow up. 
And their exodus has created a cri- 
sis of confidence that can now only 
worsen for Mr. Honecker. 

Mr. Gorbachev's visit confirms 
that the withering of Soviet control 
over Eastern Europe has now 


reacted East Germany, Moscow’s 
most important strategic ally. Mr. 
Honecker must now accept that the 
Red Army win not again shed Ger- 
man blood for the purpose of keep- 
ing a hard-line regime in power 
here. If that job is to be done, it will 
have to be done by Germans. 

A cynic could conclude that tbe 
Soviets are subcontracting out the 
job of mass violenoe if it is to come 
in Central Europe. That cynic 
would have a pretty (tear view of 
what is going on. Taken in their 
totality, Mr. Gorbachev’s public 
statements here and those of his 
spokesman, Gennadi Gerasimov, 
leave Honecker & Co. to sink or 
swim on their own (although it is 
less dear what would happen if 
massive upheaval erupted and 
threatened to embroil the 400,000 
Soviet troops stationed here). 

Soviet tanks were called in to 
crush the workers’ revolt of June 
1953, when the East German lead- 
ership could not, or would not, trust 
their forces to do the job. The killing 
and intimidation were indisernm- 
natc. as the entire society was pun- 


ished by an occupation army for the 
dissent of a relative few. 

China's geriatric rulers showed 
last June that Communist role can 
be temporarily saved born collapse 
by national troops prepared to act 
like an occupation force. The Chi- 
nese army made sure that onlookers 
who had nothing to do with tbe 
demonstrations in Tiananmen 
Square were killed at tbe square's 
periphery, and made thousands erf 
arbitrary arrests. Deng Xiaoping 
wanted to show, as the Soviets did 
when dealing with East Europeans 
in the past, that the entire nation 
would be punished for defying him. 

Will Mr. Hanedoer Uy for a Chi- 
nese solution? He seems to be adopt- 
ing the opposite approach, focusing 
strong-arm tactics on protesters and 
trying to reassure society at large. 
But this is provoking larger and lag- 
er demonstrations. Like West Ger- 
man tdevmou and vacations abroad, 
the police brutality is backfiring Mr. 
Honecker is creating a viable and 
vocal opposition whore before there 
was only submerged discontent He 
cannot count on Mr. Gorbachev, or 
on Dumbo, to save trim. 

The Washington Past 
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Hungary: We Need a Horde of Investors, Not Aid 


B udapest — The whole world 
understands that Poland needs 
aid. Hungary, however, does not need 
aid. What Hungary needs is hundreds 
of thousands of investors. 

Today there is a unique situation 
where the interests of Hungary, 
Western governments and compa- 
nies can all be satisfied by the influx 
of working capitaL 
Tbe Hunganan government knows 
that foreign capital means not only 
money m the ccnere tat he 4 > m mo£ 
enuring and restructuring the econo- 
my. Working capital will be an agent 
for deregulation in an economy that 
is hopelessly complicated and entan- 
gled in a web of overregulation. 

For Western companies, Hungary 
is a tantalizing source of cheap in- 
vestment goods — companies, stores, 
shares — and a gateway to the vast 
and largely untapped Soviet market. 
The government has introduced lib- 
eral laws for the repatriation of pro- 
fits in hard currency. 

For Western governments, invest- 
ment in Hungary is first and foremost 
a political issue — a means df encour- 
aging stability in the reform process. 

Foreign investment is not new in 
Hungary. For more than 13 years 
the government has welcomed West- 
ern loans, which all too often disap- 
peared in the bureaucracy. Funds 
were sometimes used to import tech- 
nology and to increase hard curren- 


By Peter Futo and Tirzah Agassi 


cy exports. But when Western chips 
were inserted into Hungarian com- 


gaiVs S18 billion debL 

Now indebtedness has humbled 
the government. The state, which 

Hungary can benefit if 
Westerners operate in 
this economy exactly as 
they would at home, 

once saw itself as all-knowing and 
infallible, is admitting to mistakes 
and is letting Westerners with capi- 
tal and good business sense make 
investment decisions. 

More than 50,000 decrees govern 
economic transactions in Hungary. 
In an unprecedented step toward 
deregulation, the government an- 
nounced last month that for any 
decree to survive it must be justified 
in writing by a ministry before the 
end of the year. It is these bureau- 
cratic regulations that have para- 
lyzed investment opportunities. 

A new package of laws is now in 
place for what is a simulated, sleeping 


stock market, where every stock is 
state-owned. Private capital, even as 
little as 1 percent, can wake it up. 

Bargains are available. Half of 
Tungsram, Hungary's light bulb mak- 
er, was sold for a paltry $100 million. 
Half of the once prestigious Ganz lo- 
’ comotive factory wentror$35 mQOon. 

Tbe positive spin-off for Hungary is 
that western involvement win bong 


with the stale to a quick end aim 
extricate it from loss-making export 
obligations to the Soviet Union. 

There are 700 joint ventures in Hun- 
gary, double the number last year. 
Most are small and involve capital of 
no more than a few miffign dollars. 
Consulting firms are popular. Over- 
head is low and business projects are 
good in a country eager to kara the 
mguage of Western business. 

Westemen do not need to under- 
stand the fine points of the Hungarian 
economy. In fact, Hungary can benefit 
if Westerners operate in tins economy 
exactly as they would at home. 

One of the best aids to deregulation 
is the Western businessman's “wby7” 
This would help H ungarian bureau- 
crats decide winch of the 30,000 de- 
crees really are necessary. 

The dream of every capitalist is a 
shortage economy. Hungary certainly 
has this to offer. Surpluses are, howev- 


Panama: 'Covert’ Intervention Flopped, as Usual 

N EW YORK — Once again, in By Tom Wicker purposely left two dear but false in 

misguided zeal to rearrange an- presaons: that the coup not only wj 

other country’s affairs, the U.S. gov- are the background to any supposed- coup they authorized in South Viet- not Washington’s idea, but that i 


other country's affairs, the U.S. gov- 
ernment has demonstrated all that is 
wrong with “covert operations,” and 
why they have no useful place in the 
policies of a democratic nation. 

The latest fiasco in Panama, fol- 
lowing earlier pratfall efforts to oust 
the odious dictator Mantel Antonio 
Noriega, continues a disastrous, dis- 
honorable, bipartisan tradition. Iran- 
contra and the Bay of Pigs are the 
most notorious examples. 

Even when covert operations suc- 
ceed in the short run (as in Iran and 
Guatemala in the ’50s), they damage 
U.S. interests, not to mention the vic- 
tim countries, in the long tenn. Usual- 
ly they backfire immediately — for 
instance, the CIA’s harebrained min- 
ing of Nicaraguan harbors. 

Bush administration nffiriak, try- 
ing to explain the latest foul-up, 
claim to have been handicapped by 
lack of information. What mid they 
expect? Little is ever dear in war and 
crias, particularly at long range, and 
rumors, dianforxnation, surmise, si- 
lence and wishful or fearful thinking 


are the background to any supposed- 
ly secret outlaw operation. 

The attempted Panama coup posed 
another problem typical of any such 
situation. No one in Washington 
could be sure whether the plotters 
would form a g o ver nm ent preferable 
to General Noriega’s criminal regime, 
and President George Bush resorted to 
the laughable demand that the coup 
leaders declare themselves democratic. 

Uncertainty of consequence hangs 
over any covert operation. Whether 
they choose themselves, as in tbe 
Panama failure, or the United States 
picks its own man, as in Guatemala, 
the nature of a successor regime is 
problematic. Nor can it be certain 

lion itself. his°aides 

never learned for sure whether Gen- 
eral Noriega's opponents would re- 
mand him to the United States for 
trial on drug-running charges. 

For a quarter of a century, former 
Kennedy administration officials 
have insisted that they opposed the 
murder of Ngo Dinh Diem during a 


Speaking Big and Carrying a Soft Stick 

P RESIDENT Bush did not blow the Noriega affair in the confusion of the 
coup attempt. Given the mess he was in, be probably made tbe right 
decisions. He did his bungling back last May when he summoned reporters to 
his command post on Air Force One. Clad m a blue flight jacket emblazoned 
with a bright presidential seal as badge of rank, he issued an embossed 
invitation for insurrection in the Panamanian army. 

It was as raw a signal as a chief of stale could send to encourage a mutiny in 
another country’s army. He wanted General Noriega out, he said. He hoped 
the Panamanian defense forces would oust him. 

At that instant, the new commander in chief pledged allegiance to two 
m istakes that have recurrently plagued recent Uii. policy. He elevated the 
small-bore dictator of a minor country to great-power status. And he issued a 
commitment be had not thought through, much less resolved to fulfill He gave 
an unspoken but nonetheless real pledge of assistance and gratitude to any 
Panamanian soldiers wining to try to rid him of this troublesome thug. 

He had no action plan. His intelligence did not burrow into the P anama 
Defense Force for potential liaison or even sources of information. It was a 
classic case of egging someone into a fight, then walking away. 

Soft-speak, big-stick remains the key to success in tbe global jungle. Lately, 
Washington seems to get it backward every time. 

— Syndicated cohmmist Jim Fain. 


coup they authorized in South Viet- 
nam in 1963. Mr. Diem was assassi- 
nated anyway. When the CIA tried to 
direct a military takeover to prevent 
the election of Salvador Aflende in 
Chile during the Nixon administra- 
tion, the operation succeeded only in 
causing the murder of General Rmfc 
Schneider, a constitutionalist partial 
to the United States. 

These and other “covert” opera- 
tions quickly became public, contrib- 
uting teavily to the world's view of the 
United States as a “great power” little 
more concerned than tbe Soviet Union 
with respiting tte sovereignty of oth- 
er countries. In Latin America, the 
ancient list of “gringp" interventions 

— even so inept as last week’s in 
Panama — deeply prejudices Latin 
attitudes toward “norteamericanos.” 

Everywhere, the inevitable disclo- 
sure of U A efforts to overthrow gov- 
ernments — even the hateful Noriega 
regime — makes a mockery of Ameri- 
can pretensions to world moral pri- 
macy and of American rhetoric about 
the self-determination of peoples and 
the rule of law. Bat it is not possible 

— repeat, not posable — in a demo- 
cratic society with a free press to keep 
for long such “secrets” as the CIA s 
funding of the contras in Nicaragua. 

Worse, perhaps, than any of these 
other characteristics of covert opera- 
tions is the necessity for die U.S. 
government, from tbe president on 
down, to lie about them. Nothing so 
damages government credibility and 
public trust as the exposed lie of a 
formerly trusted leader — for exam- 
ple, President Eisenhower’s cover-up 
of his knowledge of U-2 flights over 
tbe Soviet Union. 

President Bush emphatically as- 
sured the public in an effective televi- 
sion “sound bite” that rumors of an 
“American operation” in Panama 
were “not true.” Since Panamanian 
officers did hatch their own scheme, 
the president may have achieved 
some shred of “demabOity*’ with this 
formulation. But be and other officials 


purposely left two clear but false im- 
pressions: that the ooup not only was 
not Washington's, idea, but that in 
Panama the United States had stayed 
scrupulously clear of the action. 

In fact, the ccnp attempt was in- 
spired by Mr. Bush’s repeated invita- 
tions 10 ihft ■ Panamanian military to 

seize power. Without those assurances 
of U.S. sympathy and the implication 
of U.S. support, the attempt hardly 
would have been made, US. troops 
blocked two roads to aid the plotters, 
and US. officials negotiated with 
than for custody of General Noriega. 

If both covert action and tire open 
invasion of Panama are to be ruled 
out, some may ask, what is to be done 
about the dictator? Leave him to bis 
people, I say, to his neighbors, to 
economic and political isolation. If 
all else fails, leave him to Heaven. 

The New York Times. 


Europe: * 
Danger in 
The ’90s 

By Roy Denman ; 

C AMBRIDGE, M assachusetts — 
Every so often an observer on* 
distant planet could note on Earth 
events that foreshadow historic 
change. This happened with tiw Oc- 
tober Revolution. It happened when 
Hitler’s storm troopers marched by 
to rchlig ht to celebrate their smnre 
power. And it is happening again; 
symbolized for all tune by the flood 
of refugees from a recalcitrant East 
Germany. From E ast B erlin to 
ghnnphfli the grim Communist em- 
pire is beginning to break up. .7 
Al tbe same time, Europe is uniting. 
This can no longer be portrayed as an 
attempt byThronlebottoms to negou- 
ateacommon price for birdseed anrta 
common standard for sanitary equip- 
ment. After long testations, a genu- 
inely single European market and a 
■angle Enicpean currency are kaock- 
ing at the door- Not many years be- 
hind are a European political federa- 
tion and a European army. 

All this means the need Tor a fun- 
damental reassessment of the rela- 
tionship between the United States > 
and a uniting Europe. : -* 

Fifty years after the last war. Ameri- ; 


er, inherent in shortage economies, 
and here lies potential profit for any 
Westerner with a knack for bartering. 

Each time a joint venture is set up, 
the hand of a cooperation minded 
producer or an entire government in- 
stitution is strengthened at the ex- 
pense of authoritarian, security- 
minded bureaucrats. This is an 
important factor in disman tling Hun- 
gary’s system d overregulafion. 

In an overregulated economy, 
people as a moms of production are 
ovcrregulated as well Deregulation 
and human rights gp hand in hand. 
Hungarians arc now freer to change 
(heir workplace, to work or not to 
work, and to cross over Hungary’s 
border with Austria to find employ- 
ment in the West. 

The process of dunging the Sta- 
linist system is a king march from 
the slide to the carrot The march 
has begun for both Hungarians and 
their economic enterprises, but ev- 
ery day the carrot of material incen- 
tives is diminishing. Westerners, 
with their offer of hand work tat 
good pay, can bdp to fill this gap — 
without resorting to aid. 

Mr. Futo, a Hungarian economut, is 
chief consultant to the Institute for 
Industrial Economics in Budapest Ms. 
Agassi is an American free-lance Jour- 
nalist They contributed this comment 
to the International Herald Tribune. 


bite the hand that fed it? This would 
not be in Europe’s interest. But akw& 

explaining needs to be done. 

Militar y as well as economic issues 
need to be addressed. No observer of 
Otngmss would doubt that a cut in 
US. troops in Europe is coming like 
an 800-pound gprilla down the track. 

The European Community, as it 
progresses toward political unity, wfll 
need to grapple with defense. But it 
will do so more slowly, given the ad- 
diction of Europeans to the welfare 
state, tiwm American troops wQl be 
withdrawn. This will tih tbe balance in 
Europe in favor of the Warsaw Fact 
even mare than before. 

In a Brezhnev-like era, this, whfle 
undesirable, would not be of critical 
importance. No rational Soviet leader- 
ship would want to conquer Western 
Europe, tat rational Soviet leadership'' 
is leaving part of the world stage. The 
UJSS.R. is in danger of dissolution. 

Boris Yeltsin said in New York 00 
Sept. 12 that Mikhail Gorbachev lias 
between six and twelve months lo 
show progress on his reforms or face 
revolution from below.” Mr. Gorba- 
chev reportedly told a West German 
official , Johannes Ran, that if he 
faded, his successor “could be a fiare 
military dictator-" These could be the 
rircumstances of an August 1914, with 
panic buttons being preaed. 

Would such an incursion be ruled 
out fay the nuclear deterrent? diaries 
de G aulle and Henry Kissinger dealt 
with tins question long ago. The in- 
tervening years have not increased 
tbe likelihood that folk in Kansas or 
Nebraska will vohmteer to fty them- 
selves in a nuclear war to save some 
Europeans who were not willingto 
pay for their own defense. The Iy90fj. 
wiu be a dangerous decade 

These issues — economic, military, 
political — are linked. Wfll there 
came, perhaps fueled by a recession, 
a major economic conflict across, the 
Atlantic, on agriculture perhaps, or 
the belief of the U.S. Congress dial 
crowbars can be used on foreign mar- 
kets without foreigners using crow- 
bars in return? How will NATO be 
redrawn when Europe begins to tack- ■ 
le its own defense? mil differences in 
dealing with the western edge of a 
crumbling Communist empire bust 
the trans-Atlantic relationship? - 

M this makes it necessary for a sea 
change in the geopolitical priorities 
of the United States. 

America’s attitude to the outside 
world was well expressed once by 
David Broder. “America is in its nat- 
ural condition, detached by reason of 
geography as well as historical incli- 
nation, prOud to promote its demo- 
cratic ways and doighted to see the^ 
emulated abroad, tat otherwise unin- 
terested in distant world affairs that 
. seem not to pose a dear and present 
danger to its own security.” 

Few issues have struggled through 
tins narrow mesh: the superpower re- 
lationship and NATO, the Middle 
East, Central America and the Pacific 
rim. Europe now -needs to be added, 
for the world is changing an<t Europe 
is coming of age. And a nation meat 
enough to lead the West needs 10 ad- 
just its sights to a chan ging world just 
as it did nearly 40 years ago, when it 
nobly and generously supported the 
start of the unification of Eutodc. 


The writer, former head of the Euro- 
pean Commission’s delegation in 
Washington, is a business fellow at 
Harvard’s John F. Kennedy School of 
Government He contributed this com- 
ment to The New York Times. 


100, 75 AND 50 YEARS AG O 
1889: Pan-American Visit steadfastly refused to s 


NEW YORK - — The Pan-Americans 
are seeing New England manufactor- 
ies, prisons, schools and farms, hi 
Hartford, the ddegates inspected the 
Colt’s armory and examined manufac- 
turing fmxesses of rifles and revolvers. 
A banquet was given by officials, at 
which they heard Mark Twain. 


steadfastly refused to send troops 
there, alleging that they were needed 
to guard the frontiers. Prince Ferdi- 
nand, his nephew and tte new Kina, 
may well be less influenced bylus 
descent, and his succession may 
tnererore be of great importance. : 


W39: Minorities Tnrfeff 

1914: King Carol Dies 


LONDON — King Carol of Rooma- 
ma died this morning [Oct l(fl. Tbe 
son of Prince Charier of Hchenzol- 
lera-Sigmaimgea, he was proclaimed 
King of Romnania an March 26, 
1881, though he had ruled as 
“Damn,” or Lord, of the country 
since 1866. The ay of the Rouma- 
nian people today, is for a greater 
Roumania and the liberation of its 
brethren in Transylvania from the 
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A Good Nobel Peace Prize 
fiv ’90j For an Undaunted Pilgrim 

~^ B RlDc A.M. Rosenthal 

so ]NJ EW YORK — Thai water two millions of Tibetans, irving lo w 

1 pGnti men of Asia came w India, each Tibetan national existence. Then I 
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7* ^ The first to arrive was & slight young 

man of 21, wh& called hirosdf Tenzin 
teb G vat so. Buddhist monk. He was 


mnuons oi | lOctans, Uyuig lo wipe out 
Tibetan national existence. Then he fled 
to India, which gave refuge to him and 
then to thousands of his countrymen. 


s u tl coofNw ^ n ^rimjift? , n Ca,ne W eaC 5 Tib ^ aa “tional existence. Then fie fled 
. th ai pilgrimage. One was a captive and to India, winch gare refuge to him and 

d ^ hail2 l *fo l L i* v » thousand of his eouituymen, 

! ^dtru, although he becantt thegnat- 
’ 4 s torm J?" 1 -** ^ ***&jaan ai hatfcr of his nation. the Jewel of 

bghl 'o £jS3ft • ?>’««:• S* ddh J« m ° n £_ .**« * as India, could not find peace with China. 

years after Zhou's visit. India and 

pitted fn. » Thepecyte of Tibet called him by many China fought a battle in the mountains. 

.■ *H be!ieviQ 8 ™ w &5 India wasauimliatingjy beaten, 

aant p^8rEr a ?4'®*5[ 1, ^ , r? ho f ,c - 1 . The Dalai Lama lives still in Dharm- 

Shi / ro m -The Dalai Lama journeyed to India sala in the foothills of the Himalayas, 

s be, J Sria, IgM with the penmsuon of hts captor, Zhou whew the Indians have allowed him to 
the^TlS to IfoufN his small capital in exile. 

^ ‘tote. ^“P • •' ’- ON MY MIND The Indian government is ever ner- 

iDthv^rber^Sr — ~~ — TT vous about China but it has never turned 

P™* ®n»Sttrof Communist its back on the Dalai lama. 

9^ ?** afcw AUother govemmems did. 

*? r ^ ^ ^ Una “ They say ih yes. what a great figure 

.- * Vsnp u- 53,11 tan t 1 -®?? 1^*- a few paces back for irath he is, bat almost always they 

angle white Zhou spoke to the crowd wairine sav it nrivatriv. In nn rmmfrv k hi. 


Defining a String Quartet , 
And Other Soviet Wisdom 
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By Da>id A. Harris 
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aar)^ i in New Delhi’s pleasant winter son. 


1 this tnealT? -«*“** first prime minister. 

mial Each N the three had his own motives 

hip ivjTv^euoj '' that brought him to the welcoming cctc- 
J unJiino ? *« V « Palauo Airport. 

yean* l .U was to please Nehru and persuade 
itiiv him that China .was not to be feared that 

j ce ‘ ai the to- ■ Zhou allowed the Dalai Lama to travel to 
Jiajj l, )f3( otaw^ India on a. brief visit from his homeland, 
the 4tte Tto? h^ been ooapied by the On- 

•einp “ 13lf «lii’V neseConunuxustssevenyearsearlier.The 
linin i ' -Inciians wens nervous about the new Hi- 

“ng Mejs l0 ^ ^^alayan reality —a great power sudden- 
, "£* w d 1 ascai ly emergent jusi across the mountains. 

^ adt, '«sei T t- .. Nehru wanted nothing more than to 
r 1- ^ would doubi 4? hvc in peace with the captor and also to 
in Europe bT! : ‘ ^ r * cn ^ the young captive and his im- 
^-pound gorilWT ■. prisoned country. He thooght that the 
,e European ^ s ‘ l night help. 

r ew«s toward pofef 1 . . The slight young man was on a reii- 




make his small capital in exile. 

The Indian government is ever ner- 
vous about China but it has never turned 
its back on the Dalai fj»na 

All other governments did. 

They say oh yes, what a great figure 
for truth he is, bat almost always they 
say it privately. In no country is his 
nation recognized as free or even enti- 
tled to dream erf freedom. 

The United States ooce trained Tibet- 
an guerrillas in Colorado, when Washing- 
ton thought maybe one day they might be 
useful against the Chinese. Now the Dalai 
Lama’s representatives are not welcome 
even to visit the State Department. 

And yet the influence of the Dalai 
Lama grows. He moves about the world 
teaching the ways of Buddhism. Scores 
of thousands have come to bear him. 
Some are followers of Buddhism, some 
want to know more about it, and many 
just want to hear the words of a man 
they believe is not godly, just good. 

He teOs about ms hopes for a new 
Tibet. He wants the okf Tibet, where 
people were often ground to serfdom, to 
be replaced by a democratic Tibet. 

He preaches nonviolence. He wants 
to live in community with the Chinese, 
with enough Tibetan rule that his peo- 
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LETTERS TO THE EDITOR 


Fnr Baltic IndprumcWnre* ™ lc - You can ' 1 drinfc ^ wacer on an 

T or DOIUC inaepenaence ij]and abundant water falls clear 

Regarding "Don 7 Cheer (he Fall of the and clean from the skies. You cannot 
Soviet Empire" bv Amos Perlmutter swim at ihe beaches where industrial 
(Opinion. Sept. 12)': and human waste defile them. You can- 


soviet empire oj 
(Opinion, Sept. 12): 


and human waste defile them. You can- 


According to the writer, the Baltic not move on the highways because of the 
states — Estonia. Latvia and Lithuania massive traffic jams caused by under- 
— should remain in the Soviet Union investment m the road system. The pns- 
and not seek independence because ops are overflowing because the unem- 
these states did not have pluralistic de- ployment sanctioned by Mrs. Thatcher 
mocracies before World War II. dnvcs somc have-nots to enme. 

Independence has nothing to do with a ERNEST BED SOLE 


on of Euroreans i ■ • ■ nduu became Buddha. 

■ than American 10 *' ^he Dalai Iatr a had his own dream, 
drawn. Thiv Jnia. a? ’ ■ < bal smachow his visit to India would 
* ™ l«w«72fc remind lhc^world of Tibet aud prfups 

J i ^ ■*»>' 

Dalai ^ 


tpe. But rational 
t'tngpaaTofAe«aH^ 

S.R. uindanpyoffc The Moral Message h Clear 
?ns Ye'tsia said nHt.; rp HE AWARD to the Dalai Lama 
-1 _ that Mikhail Gait 1 should refocus attention on the 
ten av and t friight of Tibet, which enjoyed less than 
\ PA'grw cxi hisreioBE 40 years of independence before it was 
lution from hdnr." It . invaded by rhina and whidt has been 
r^nedlv t<:4d a under martial law ««■. anb-Chmcsc 
3ai. Johannes Rat demonstrations earlier this year. The No- 
<3. hi> suevessor "cnii bel Peace Prize comurittee is saying that 
iir> dictator." Thesecaf when human rights ate abused uk world 
imsuncesof an Angsas has a moral responsQjiHiy to pay atren- 
.c buttons being prasl rion. The Peace Prize is an acceptable 
vuld such an incaa- vehicle for furthering (hat aim. 
by the nuclear deicnM 1 ^ .. . . • ; . -—TheJLoyAngeta Tunes. __ 

)aulle and HcnrvKa;' - , . • 

t this question 

ening years have mt . ' j 
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valleys, trees and wild creatures about 
them. Bdjice answers with rigid anger 
and more solaiers. 

The Dalai Lama now has a rich, musi- 
cal voice and speaks serenely. Bom with 
the gift of merriment, he laughs a lot. 
almost always at himself. 

Now be has received the Nobel Peace 
Prize. Some years it is a prize for coura- 
geous constancy — as when it went to 
Lech Walesa, Archbishop Desmond 
Tolu and Elie Wiesd. Ana it is so for 
the Dalai f «m» 

Aren’t those the best of the peace 
prizes? Isn't that what we admire most 

in others, what we hope for in ourselves, 
and what we seek in our leaders? 

Everybody knows that this year the 
prize was meant to boom and support 
all in HiTTia and other nations who 
struggle for freedom. 

Among them Tenzin Gvatso, Bud- 
dhist monk, has stood and fed, in cour- 
age and in constancy, since he was a 
young captive on a pilgrimage in India. 

The New York Tunes. 


ADVERTISEMENT 


country’s form of government. If the Bal- 
tic states want fascism or a dictatorship, 
that is their right No country wants to be 
suppressed and live under terror of an- 
other. Is Mr. Perlmutter aware that the 
Baltic states have lost almost a third of 
their population under Soviet domination 
through deportations and murder? 

Let us not continue to cover up the 
monumental mistake the United States 
made at Yalta, where iL loo. accepted 
the terms of the Nazi-Soviet pact and let 
Stalin keep the Baltic states. 

RITA CHERVENAK. 

Dflsseldorf. 

Too Many Thatcher Years 

Victor Toubi (Letters Sept 29) is 
surely not correct regarding the grass- 
roots feelings in the Midlands and the 
North of England in support of Prime 
Minister Margaret Thatcher. Her cabi- 
net is split over her policies. There is no 
Conservative Party to speak of in Scot- 
land because of her. 

Britain is noted as the dirty counljy of 
Europe after 10 years of Thatcher mis- 


investmeni in the road system. The pris- 
ons are overflowing because the unem- 
ployment sanctioned by Mrs. Thatcher 
drives some have-nots to crime. 

ERNEST BED SOLE 
Palma de Mallorca, Spain. 

Grants Instead of Loans 

In response to the editorial "The Lend- 
ing ShorrfalT' I Sept. 29): 

1 agree that aJi the official pressure on 
banks to make more loans to the indebt- 
ed Third World countries has little or no 
chance of success. Even if the pressure 
did succeed, more new lending at market 
rates would not solve the debt problems 
of these countries. 

Indeed, since such lending would in- 
crease their yearly payments burden, 
the situation would only be aggravated. 
At best a perpetual rollover of debt 
would set in. which would help not the 
indebted countries but mainly the in- 
ternational banking system. 

I do not know if there are moral 
reasons for the industrialized countries 
to help the Third World. But if the 
industrial North is willing to help the 
developing South, I suggest that the way 
to go is not through loans in hard cur- 
rencies but through grants. 

Grants would be simpler, quicker and 


\jZ ~ TTT ASH I NGTON — “Bearing in 

ft IRESTCNP / YY mind that communism is just an 
tires / idea, just pie-in-the-sky." Boris Yeltsin 

— / quipped last month, “we shouldn't try to 

ilk I ^ implement it here on Earth " 

“ I The Soviet people have been deliver* 

1 mg similar lines for years. The breeding 

, j ground for Soviet political humor has 

always been adversity; the worse things 
\\ have been, the better the jokes. 

^ \\ li used to be a sure bet that the Soviet 

1 , landscape — marked bv repression, rdi- 

11 gious persecution and corruption — 

J ^ u would yield ever new jokes, while preserv- 

meanwhile 

bL_ 

ing the validity of stories decades old. But 

gssf all this is now threatened by reform. 

Take the issue of elections. For years 
tit Soviet citizens have been telling the fol- 
^Vfe RlCAN J lowing joke: .An American and a Rus- 

sian were debating the question of 
whose country bad the better intdli- 

gence service. 

“The KGB is tops." boasted the Sovi- 
cl “They've managed to steal all the 
designs of the major American weapons 
systems for the last 10 years." 

" “That’s nothing," the American re- 

nvu , w _ toned. “The CIA has stolen from the 

if ih* GNPif rhf i o Kremlin’s safe the results of all the Sovi- 
« elections for the next 10 years!" 
TtJSIiSrSit With the recent elections, including 
the victories of Andrei Sakharov and 
iJSKSiSf"' Mr. Yeltsin, this joke may be oul And if 
the liberalbdng trend continues, it won’t 
S be long befne another stalwart will be 

TOdd also behe pms ^ Whal is meam by 

an exchange of opinions in ihe Conmiu- 

ZXiSSSiS Union?!, ■, when 

s-i.-T-L-iT I come to a party meetmg with my own 

opinion, and I leave with the party’s. 
PIETRO MANES. or course, many problems persist. 
Milan. along with the jokes about them. 

Ivan walked into a shop. “Do you 
have any meat?" he asked. The clerk 
t Memorial answered: “No. here we don’t have any 

fish. Next door, at the butcher’s they 
:onvent controversy is don’t have any meat." 

10 resolution. The ere- What do the United States and the 
interfaith center will Soviet Union have in common? The ruble 


more effective. It w-ould suffice to allo- 
cate 0.2 percent of the GNP of the 10 
most developed countries to ensure a net 
transfer of about S35 billion a year. This 
sum would expand along with the econ- 
omies of the developed countries. 

In helping the Third World, the indus- 
trialized countries would also be helping 
their own economies. The grams would 
be spent in the developed countries as 
payment for the goods and services that 
the Third World badly needs. 

PIETRO MANES. 

Milan. 


An Interfaith Memorial 


The Auschwitz convent controversy is 
finally on its way to resolution. The cre- 
ation' of a nearby interfaith center will 
mark Jews’ and Catholics’ acceptance of 
one another’s approaches to honoring 
and remembering those who perished. In 
accordance with Catholic custom, there 
will be a place to pray for the souls of 
Auschwitz’s victims. More essential for 
Jews is that the museum be, like Yad 
Vashem, Israel's national Holocaust me- 
morial a place to find accurate and au- 
thoritative information and education. 

Hopefully, what emerges will suit the 
needs not only of the Jewish community 
and the Polish church, but also those of 
the generations to come who will need to 
understand tbe Holocaust if they are to 
protea themselves against its return. 

DAVID CLAYMAN. 

SUZANNE NOSSEL 
Jerusalem. 


isn't worth anything in either country. 

Ivanov had finally saved enough mon- 
ey to purchase a car. He went to the 

appropriate office and paid the money. 
“Your car will be delivered exactly 10 
years from today." the cierfc said. 

“Morning or afternoon?” 

“Why is it so important for you to 
know that now?" the clerk asked. 

"The plumber is rawing ihai morning." 

So via Jews continue to have their diffi- 
culties. Many of the jokes Healing with 
them remain as current today as when 
they were conceived years ago 

Khaim ovich applied to emigrate. He 
was called to the visa office and told his 
application had been refused. 

“Bui why?" he protested. 

“Because you are in possession of 


state secrets from your workplace" the 
official explained. 

"State secrets? You must be kidding. 
In my field the Americans are at least 20 
years ahead of us!" 

“That’s the secret." 

With the recent emergence of xenO' 
phobic, ultranationalist groups, some 
old jokes gain an even truer ring. 

Rabinovich was called to the visa of- 
fice to discuss bis application 10 emi- 
grate. “Isn’t everything good for you 
here. Rabinovich? Don’t you have all 
that you need?” the official asked. 

"WdL" began Rabinovich, "the fact is 
1 have two reasons for wanting to leave. 
The first is because of my neighbor. Evay 
night he comes home stone-drunk and 
starts cursing the Jews. He’s always saying 
that as soon as the Communists are over- 
thrown. he and his nationalist Russian 
friends wiD go out and hang all tbe Jews" 

“But Rabinovich, you know that we 
Communists will never be overthrown." 

“That is my second reason." 

Despite increased legal emigration, 
defections are still occurring. What's the 
definition of a Soviet string quartet? A 
Soviet symphony orchestra just returned 
from a tour of tne West. 

The era of Mikhail Gorbachev has 
spawned several new jokes. Question: 
What is the difference between Catholi- 
cism and Gorbachev’s communism? An- 
swer: In Catholicism there is life after 
death. In Gorbachev's communism 
there is posthumous rehabilitation. 

As Mr. Gorbachev’s anti-alcoholism 
campaign intensified, it became increas- 
ingly difficult to purchase vodka. So it 
was that two Russians, forced to wait in 
a long line in a store, began to complain. 
“You know," said one, “the problem 
with our leader is that he must be a 
teetotaler." To which the other replied: 
“Maybe so. but look at the bright side. 
He could have been celibate." 

Shortly after Mr. Gorbachev's anti- 
alcoholism campaign got into full swing, 
the Soviet leader returned to his apart- 
ment from his office and knocked on the 
door 10 his wife’s bedroom. 

“Hurry’ up and get out of here." Raisa 
whispered to Foreign Minister Eduard 
Shevardnadze, who was with her in bed. 
"But why?" protested Shevardnadze. 
“We* re not drinking," 

A polling agency decided to conduct 
an opinion survey. It sought out an 
American, a Pole and a Soviet. 

“Excuse me. we're conducting a poll 
on the shortage of meat in your coun- 
try." the pollster told the three. 

“What's a ‘shortage’?" the American 
asked. “What’s ’meat*?" the Pole asked. 
“What’s a ‘pollT the Soviet asked. 

The writer. Washington representative 
of the American Jewish Committee, is co- 
author of “The Jokes of Oppression: The 
Humor of Soviet Jews” He contributed 
this to The Washington Post 
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MINING - A POWER FOR CHANGE 

Mr. Ken W. Maxwell, President, Chamber of Mines of S. A. talks to 
Des Kilalea of South Africa's * Finance Week 9 
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T hink of South Africa and you will think of gold, or diamonds, or 
p latinum - or one of che many other metals or minerals which lie 
under the sun-drenched soils. Mining is the backbone of the 
South African economy, so much so that in the non-agncultural 
sector, there is no larger contributor to employment and growth. 

Gold has pride of place in the South African mining treasure chest - with 
some 50% of the Western world’s gold produced annually by the deep-level 
mines in the Witwacersrand and the Orange Free State. But South Africa’s 
mine ral-wealth is more than gold and diamonds. South Africa boasts more 
than 40 mineable metals and minerals, and many are vital to the survival and 
growth of major world economies. 

Among the metals critical to the western 
world are gold, platinum, chromium, 
vanadium and mangane s e ores. In 
platinum, vital to the control of 
automotive pollution. South Africa 
finds itself with 82% of total annu a l 
world production and more than 90% of 
known reserves; in manganese, 92% of. 
the world’s supply comes from South 
Africa; in chrome and ferro alloys, close 
on 60%; and in vanadium, 50%. 

Bald statistics are only part of the story . 

South Africa's dominance in world 
mining is increasing rather than Calling. 

Though other world gold producers 
have become far more important in che 
past 10 years, it is anticipated thai South 
Africa’s position will be enhanced with 
the development in the next decade of 
some 15 new mines — many in the area 
known as the Potchefstroom Gap - 
south west of Johannesburg. 

Besides gold, new production of other 
precious and strategic metals has already 

been set in train. In the next five years, . , . ... 
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The Chamber off Mines Is a private sector body which represents the 
six major mining bouses in Sooth Africa — Anglo American, 
Gen min. Gold Fields of South Africa, Johannesburg Consolidated 
Investments, Rand Mines and AnglovaaL The organisation, which 
was formed in 1989, not only speaks for the mining industry, bat ft 
pools members* resources in a variety of ways, from research into 
mining methods and safety to refining gold in tbe world’s most 
modern refinery, and from negotiations with Government to 
participation in the collective bargaining mechanism with South 
Africa’s mining labour unions. 

In the accompanying text, Ken W. Maxwell, the 100th President of 
die Chamber of Mines, explains how die organisation contributes to 
tbe mining industry, and also the creation of a foundation for change 
in the South African economy. 


Mr. Ken W. Maxwell 
President , Chamber of Mines 
of S.A. & Chairman, Gold & 
Uranium Division ofJ.C.I . 
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dominant position m toe wonu 
pla tinum production tables. 

Also expanding is the diamond sector 
with R5 billion capital spending 
scheduled in the next five years. De 
Beers has announced a new mine at 


Venetia in the eastern Transvaal, while 
sea-diamond recovery is also being given 
a large boost. The export-oriented coal 
sector also has announced some new 
projects totalling R3 billion. 

Such is the size of the South African 
mining industry that it has been and still 
is the principle moior of industrial 
development in the country. Since the 
discovery on the Wicwatersrand of go Id 
more than 100 years ago, mining and the 
Chamber of Mines have made important 
contributions to the development of 
South Africa from a rural economy into 
a sophisticated industrial land. 

Mining in South Africa accounts for 
12V:% of gross domestic product and 
generates more than 50% of total export 
revenues. If the industries which rely on 
mining are added in, a Chamber of 
Mines study suggests, the contribution 
to gross domestic product would be 
more than 20%. 

As the largest non-agricultural industry 
in the private sector, mining is a major 


employer. Indeed, the South African 
mines are the largest non-oil mining 
employers in the Western World. Somc 

750.000 people of all races are employed 
in mining in one form or another - many 
of them in the deep-level gold mines. 
These employment figures mean that 
South Africa’s mining industry employs 
some 680,000 more people than in the 
whole of the Australian mining sector, 

670.000 more than in Canada, 600,000 
more than in the UK mines and 400,000 
more than in the USA. 

In 1988, the industry’s wage bill was R8 
billion with unskilled labour taking 
home R5.5 billion of that. A large 
proportion of that - some R2 billion in 
1988-found its way back ro countries in 
the sub-continent whose nationals are 
working in the South African mining 
sector. These include Lesotho, 
Swaziland, Mozambique and Botswana. 
Not surprisingly, given the size and 
growth of the mining sector, much of 
South Africa’s industrial development 
has been sparked by the mines. The 
m i n i n g industry promoted the 
development of the African 
subcontinent’s largest road and rail 
networks as well as harbours and large 
utilities. Mining also gave birth to major 
dries such as ' Johannesburg and 
stimulated the development of 
educational institutions; the large 
University of the Witwatersrand being 
the major one. 

Mining’s involvement in education and 
training continues with massive 
contributions by the Chamber of Mines 
and its members to schools, technical 
colleges and universities. The Chamber 
of Mines alone contributes more than 
R12m each year to tertiary educational 
institutions, while Chamber members as 


a whole spend between R350m and 
R400m on education and training at all 
levels. 

Being labour intensive, particularly in 
the mining of gold, the mining industry 
recruits large numbers of unskilled and 
semi-skilled workers. Up to 90% of the 
industry’s workforce, says Mr Maxwell, 
is semi-skilled or unskilled, and 60% of 
these workers come from rural areas. 
These workers provide much needed 
income, vital to the local economies. 
The importance of these wages extends 
to South Africa’s neighbours. Mr 
Maxwell says that 40% of the workers 
recruited are from Swaziland, Lesotho, 
Botswana and Mozambique. So, besides 
fif ing the fountainhead of growth for the 
South African economy in the past 100 
years and more, the mining sector also 
contributes significantly to the wealth 
and foreign exchange resources of 
neighbouring territories. 

Being such a large employer, the mining 
industry has played a key role in 
changing labour legislation and practice 
in South Africa. The Chamber of Mines 
and its members responded positively to 
che new labour legislation introduced in 
1979 with the result that the National 
Union of Mineworkers, which 
represents more than 30% of the black 
workforce in the industry, is now the 
largest trade union in South Africa. 
The Chamber of Mines has also been 
active in the removal of discriminatory 
laws and work practices such as the 
“scheduled persons” clause in rite Mines 
and Works Act. The result is that jobs 
on the mines are no longer reserved on 
the basis of race. This has meant, since 
November last year, that more than 200 
blacks have received certificates of 
competency as blasters, while more than 


70 black onseners have been 
certificated. 

Though the mining industry is less 
vulnerable to economic sanctions than 
other areas of the South African 
economy - because of its size 
internationally and the strategic nature 
of the metals and minerals that it exports 
- closing world markets to South Africa 
has destroyed jobs and idled some 
capacity. No more obvious was the 
damage thqn in the coal minin g sector 
which lost two major espon markers. 
This and restrictions on growth of trade 
with South Africa cost some 10,000 
jobs. 

While international perceptions - 
encouraged by statements from certain 
South African Church leaders - suggest 
sanctions and disinvestment are 
supported by the majority of Black 
South Africans, the Chamber of Mines 
commissioned a Gallup Poll which 
concluded quite tbe opposite. 

Saj-s Mr Maxwell: “By commissioning 
the independent Gallup Poll, which is 
the most comprehensive yet conducted 
on the subject of sanctions and 
disinvestment, the Chamber of Mines 
sought to establish the real attitudes and 
feelings of all South Africans - more 
particularly the feelings of people of 
colour.” 

The Chamber’s survey concluded that 
the overwhelming majority - more than 
80% of the 2,192 people interviewed - of 
all South Africans are opposed to 
sanctions and disinvestment. A break- 
down of the conclusions shows that 89% 
of whites interviewed and 85% of blacks 


disagree with disinvestment, while 95% 
‘ of whites and 82% of blacks are opposed 
to sanctions. 

Commenting on the Gallup Poll, Mr 
Maxwell says: “There is no gain saying 
the fact that the policies of successive 
South African Governments have 
caused international outrage and a fairly 
well-orchestrated search for a means, 
short of open warfare, to force the 
abandonment of those policies and 
practices. But, no one in our mining 
industry believed thai economic 
sanctions or disinvestment, for that 
matter, will achieve the purpose for 
which they are being imposed, except 
that considerable damage can be done ro 
the very people they were designed to 
assist.” 

Sanctions, say Mr Maxwell, have hurt. 
“They have squeezed the availability of 
finance, but more important is that in 
the long-term the removal of capital will 
harm development of the vital small 
business sector and the growth of black 
economic strength. Sanctions and 
disinvestment diminish the amount of 
wealth in the country and this in mm 
will affect detrimentally the positive 
impact that strong economic 
development can have in bringing about 
a new political environment -of 
democracy.'* 

“Those who chant the man tra of 
sanctions and disinvestment' are 
seemingly ignorant of the long-term 
consequences on the fabric of the South 
African economy and consequently on 
black economic empowerment,” Mr 
Maxwell savs. 


SOUTH AFRICAN BLACKS: DISINVESTMENT "A GOOD IDEA' 
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Collections Stress the Short and Sexy 


By Suzy Menkes 

hnenuuitHul llmihl Tnfruw 

M ILAN — The short, taut 
Italian silhouette is melting. 
But is sex really going out of fash- 
ion? 

“It depends who you are with," 
said a radiant Jane Fonda, lunch- 
ing with Gianni Versace and in 
Italy to promote her new film, “The 
Old Gringo." 

“Sex is alive and well in Italy — 
and it sells." said Bloomingdale’s 
Cal Ruuenstein after the Genny 


show, which kept to hourglass 
curves. 

As the Milan collections unfold 
designers are divided into two 

MILAN FASHION 

camps: Some line up with Versace, 
who says he believes that fashion 
“always" means seduction: others 
are trying to take this seam out of 
Milanese siyle. 

Karl Lagerfeld at Fendi made a 


strong statement in color and tex- 
ture for the simpler life. He showed 
in a palazzo restored by the Fendi 
sisters, and the collection was re- 
flected in its stony beige pillars and 
rough walls. The columns of knit 
that opened the show had gathered 
sleeves and were worn with chim- 
ney-pot hats. Thick linen, as rough 
as jute, was decorated with gold 
embroidery, and gilded Etruscan - 
inspired jewels were slung on this 
pale canvas. 

“It was a mix of the primitive 


and the luxurious, but not ethnic at 
all." explained Lagerfeld, who 
called his palette of beige and black 
“no colors." 

Lagerfeld is an intelligent de- 
signer. He knows that fashion for 
the 1990s must move away from the 
saucy liule suits with sharp acces- 
sories that he shows better than any 
one else in his work for Chanel. 

But this show for [he Fendis — 
who will open a store on Fifth Ave- 
nue in New York this fall — looked 
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“Sex is afore and well in Italy — and it sens’ 1 : Genny’s short, spotted dress; Femfi’s longer printed dress. 
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like it was designed not from the 
heart, but the head. 

The up-front theme was of signs 
of the zodiac, which were embroi- 
dered on rough linen tunics as aus- 
tere as Balenciaga's sculpted 
clothes. They were worn with 
shorts, which are the modem alter- 
native to the skimpy skirt. Then out 
came short, puff-skirted dresses in 
zodiac prints, the skin shape in- 
spired, said Lagerfeld, by Milan's 
cathedral cupola; they were shown 
with ballet slippers and cspadriHes 
that were Lagerfeld's preferred 
footwear. They looked charming, 
and Ruttenstein. who liked the 
show, called them little dance 
dresses, cute in a refreshing way." 

It was difficult to read a fashion 
message — and bard not to believe 
that the buyers trill go for the sun- 
pie lines and ask for the tunics with, 
nice, short, commercial skins. 

The buyers got what they wanted 
at Genny, where the company’s 
owner, Donatella Girombew, was 
mobbed after the show by half the 
buyers in town. 

The f amili ar cling-to-the-curves 
silhouette was softened by draping 
the short skirts at the hips or wap- 
ping them into a sarong. The open- 
ing group of shapely suits in clear 
colors — peach, mauve, pink and 
mint green — won general praise. 

Variations on a theme at Genny 
included off-the-shoulder tunics 
with slim skins, pearl embroideries 
embellishing brown silk, and mous- 
selines in animal prints, which are 
still prowling through fashion. 

A tender color pallet brought 
softness to Basile’s neat jackets and 
slim skirts. These chalky pastels in 
ice blue, creamy yeDow and apricot 
were used also at night for elongat- 
ed tunics over chiffon pants. 

“It's difficult at this moment for 
the Italians and there’s not much 
sense of direction," said Joyce Ma, 
owner of 18 designer fashion bou- 
tiques in Hong Kong. She raved 
over the textures and colors of the 
Romeo Gigli collection, officially 
now shown in Paris but on sale in a 
Milan back street showroom. The 
glowing olive green and bold golds, 
the altar doth embroideries and 
elongated curves of the tailoring 
show that Gigli at least knows how 
to make fashion that is rich without 
being ritzy and seductive rather 
than sexy. 


West German Modem Dance Blooms in the Ruhr 


By Ferdinand Protzman 

.Vpw- York Tima Service 

E SSEN, West Germany — The 
Ruhr region. West Germany’s 
industrial heartland, would seem 
an inhospitable environment for 
modern dance. 

But as so often in West Germa- 
ny, what meets the eye is deceptive. 
Although plagued by the classic 
maladies of industrial decline, the 
Ruhr is the undisputed center of 
Tanzthealer — dance-theater — the 


do minan t style in the West Ger- 
man avant-garde dance scene. 

The controversial messages, 
movements and imag es of Tanzth- 
eater are formed and finished in 
studios situated in old factories, 
warehouses and civic theaters in 
Wuppertal, Essen or nearby Bo- 
chum. The leading proponents are 
all women, and they have created 
an intensely personal, deeply intro- 
spective and highly intellectual idi- 
om. The works are often described 
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as dark or gloomy, filled with 
angst, dreams and straggle. 

Three of the most prominent fig- 
ures in West German modern 
dance — the choreographer Rrin- 
hild Hoffmann and the dancer- 
choreographers Susanne Lirike and 
Christine Brand — will present 
works at the Brooklyn Academy of 
Music’s seventh annual Next Wave 
Festival as part of a program called 
“Ruhrworks: The Arts of a Ger- 
man Region.” 

The 18-member Tanzthealer 
i Reinhn d Hoffmann opens the se- 
ries Wednesday with the U.S. pre- 
miere of “Macbandd,” a new work 
based on the fairy tales of the 
Brothers Grimm. Lrnke will follow 
with the U.S. premiere of “Hom- 
mage k Dore Hoyer” on Tuesday. 

Hoffmann and links appeared 
to full houses at the Next Wave 
Festival in 1985, and their works 
proved among the most controver- 
sial of the New York dance season. 
Brand will make her American de- 
but Oct. 24, performing two recent 
works, “Woman With Blue Ball" 
and “The Song on the Bridge." 

While the works of the three 
women vary greatly, they are root- 
ed in the modern dance tradition of 
the Ruhr. All three studied with 


Kurt Jooss at the Folkwang School 
in Essen, an arts school he founded 
in 1927. A choreographer of inter- 
national renown, Jooss successfully 
combined dements of classical and 
modem dance, while also making 
his works socially significant. 

Along with Mary Wigman. Jooss 
championed the German modem 
dance style known as Ausdruck- 
sumz, or expressive dance. The 
spiritual forerunner of Tanzth- 
eater, it attempted to give physical 
expression to the instinctive de- 
ments of human nature. Students 
were also imbued with an almost 
obsessive sense of using introspec- 
tion as a source of creativity. 

“It's not important how high I 
jump, but why I jump," said Brand 
in an interview at Her studio in a 
converted paper warehouse in Es- 
sen. “It's important to me not that I 
discover something in my work, 
but that it moves forward.” 

Despite the similarities in their 
creative approaches and education- 
al backgrounds, Hoffmann, Linke 
and Brunei have developed distinc- 
tive styles. Hoffmann, who no 
longer dances, concentrates on cre- 
ating visual images on the stage, 
stressing the theatrical aspect of 
dance-theater. She sometimes has 


her dancers speak or sing , and she 
uses many props. 

In creating “Machandd" (“The 
Juniper Tree"), Hoffmann drew on 
her dancers' memories of their re- 
actions to the sometimes gory, mor- 
bid and frightening tales of the 
Brothers Grimm. “Many of the 
fairy tales are quite violent," she 
said. “They were meant to teach 
children what to fear." 

Angst is a central theme in the 
works of Linke, too. Iu a solo work, 
she pays homage to Dore Hoyer, 
considered one of the great modem 
German choreographer-dancers, 
who committed suicide in 1967 at 
age 56. 

Brand, the newcomer to the 
Next Wave Festival, has enjoyed 
considerable success since estab- 
lishing her Tanzthealer Christine 
Brand in 1984, after working with 
Linke at the Folkwang Dance Stu- 
dio. an offshoot of the school. 
Brunei Is often called the “pure 
dancer" of the modem West Ger- 
man scene, and her works are at the 
opposite end of the spectrum from 
Hoffmann’s elaborate stagings. 

“The dance is very important to 
me, and it always takes first place," 
she said. “If someone tells me they 
liked the costume. I'll gel rid of it 
before 1 perform that piece again." 
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By Thomas Quinn Curtiss 

International Herald Tribune 

P ARIS — Jean-Gaude Brisville 
is the foremost dramatist to 
have emerged in France during the 
1980s. 

A novelist turned playwright, he 
made an auspicious start with “Le 
Fauteuil k Bascule” (The Rocking 
Chair), a scathing exposfe of publish- 
ing-house trickeries veined with sar- 
donic humor. Next, to demonstrate 
that he had more than a single string 
to his lyre, he dramatized a debate 
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between Descartes and Pascal, the 
former advocating tolerance and the 
latter bound by dogma, a playlet of 
high intellectual content. His subse- 
quent “La Villa Bleue" (The Blue 
Villa) had the misfortune to open 
when shops were being bombed in 
Paris by terrorists, and theater-going 
was not advised. First-nighters 
braved the threat and hs premiere 
was packed, but the cautious stayed 
home and its run was brief. 

His new play, “Le Souper” (The 
Supper), which has just com- 


WOIULDWIDE 

ENTERTAINMENT 


=H0am0D BS SOBMHTBBI1 

Ow 400 Mmb are made flare each year 
Thai « » bo staBM ol good smwHftyS 
Tha bag £mB sei tan 

si nunc o SMioooo 

LEARN FBQH HOLLYWOOD'S BEST 
OSCAR AWARD WMNER9 

WWS Ry AURELIUS ENTERTAINMENT 
1548 N. Orange Grave Aw.. 
Hailywooa. CA 90046 

— —USA J 


(Erib 


PuNixhpil Willi Thr New Virk Tiling anUlji 
Edited ;■ Pkri. Tl’aSDAY. JUISE- 10. 1989^ 


DAGORNO 

RESTAURANT 

A glance at the menu: F.Fr. 160 wine included 
Fresh duck foie gras. The Butcher’s best steack with 
Bouvier sauce. Bavarian Sherry cake with whisky 
sauce. 

A la cane: chef D. Cassagne 

190, Ave. Jean Jaurfcs 75019 PARIS 
Reservation: 40 40 09 39 and 09 40 

Party raontsfor breakfast, hatch, dinner, open dally - 12 noon to 12:15p.m. 




ITiTT^ ' ITTn R 

HEADING 

FOR NORTH AMERICA? 

You Can Now Receive Same-Day Delivery of 
The Global Newspaper in Key American Cities. 

To subscribe call us toll-free in the U.S.: 

1 -BOO-882 2884. 

(In New York, call: 212-7523890.) 

Or writer International Herald Tribune, 850 TWrd Ave, New York. N.Y. 10022. 

Or Telex: 4271 75, Or Fax 1 212-7558785. 


menced its engagement at the Thfc- 
atre Montparnasse, is a briHhmi 
ironic comedy deleting die alli- 
ance formed by Talleyrand and 
Charles Fouch6 to guide the future 
of France after Napolton’s fall 

Brisville has set ms version of the 
union of “vice sustained by the arm 
of crime” on the night of July 6, 
1815. Talleyrand has invited 
Fouchd to a midnight supper in his 
palace in the Rue St. Florentm. 
Crowds are rioting in the streets 
and singing “La Marseillaise." 
Now and then a rock crashes a 
window of the dining room, but a 
summer thunderstorm disperses 
the angry mob. 

Fouch6 announces his plan to set 
up a Jacobin republic in France. 
Talleyrand is intent on restoring 
the monarchy by putting Louis 
XVm on the throne. Both are fa- 
miliar with each other’s shameful 
past. Fourih6, Napoleon's devious 
police chief who voted for the exe- 
cution of Louis XVI, has equally 
damning evidence of his host 

The cat-and-mouse maneuvers 
between the crippled, spoiled aris- 
tocrat and the ruthless blood- 
stained commoner holds the house 
rapt Talleyrand is the victor. He 
wins Fouchfc to his project by 
promising him high rank in the 
next administration and amnesty 
to the Jacobins who might be tried 
for regicide. 

There are delicious comic mo- 
ments, as when Talleyrand con- 
temptuously illustrates to his low- 
born guest how gentlemen drink 
cognac, demonstrating the dashing 
of classes. 

There is superlative acting by 
Claude Rich as the haughty “limp- 
ing devil" and by Claude Brasseur 
as his crafty enemy. Jean-Pierre 
Migud’s nrise-eu-sefene and light- 
ing and Andris Acquarf s decor are 
in perfect harmony with Brisvflle’s 
subtle, measured stwiy of a sinister 
union that altered history’s course. 



There and back: Chico Hamilton has played for diaries Mingus and Dean Martin. 


Chico Hamilton’s Long Saga 

Can a Virtuoso Jazz Drummer Be Happy in Advertising? 


by Mike Zwerin 

Intemutitmul Herald Tribune 


P ARIS — Rubbing his hale belly and interrupting 
himself with hearty giggles, Chico Hamilton was 
incapable of dr amming up the requisite negativity as 
be told a joke with the intention of talking a 14- year 
old boy out of being a jazz drummer: 

Two female booking agents walking in the desert 
near Las Vegas hear a frog in the sand say: “Please, 
kiss me. If you kiss me HI turn into a jazz musician, HI 
out-swing Lester Young, Charlie Parker — all those 
guys." Agent Onepicks op the frog and looks at iL 
Agent Two says: “Well, aren’t you going to kiss him?" 
“Are you kidding?" replies Agent One. “I can make 
more money with a talking frog than ajazz musician." 

Hamilton is one of the chosen few who has made 
more money from jazz than a talking frog. (The kid 
laughed all the way to the store to buy a pair of 
drumsticks.) Strictly speaking, though, not from jazz. 
He has a sort of armed trace with money. Confidence 
is the stuff of superior drumming. Hamilton can pull 
off pretty much anything he sets his mind bn. Money 
will somehow always come, even when he’s not pn- 
marily out to make iL Although this has pushed him 
into stultifying situations, basically his talent has al- 
ways been in the right place at the right time. 

While still in a Los Angeles high school heplayed 
with Dexter Gordon, Illinois Jacquet and Charles 
Mingus (“I was sort of a prodigy"), with Lionel 
Hampton and Lester Young m his early 20s (he's 68 
now); he accompanied Lena Home from 1948 to 1955. 
Then be was the glue in the trend-setting Gerry Mulli- 
gan/Chet Baker chordless quartet that freed jazz by 
oorissioo. 

This is not the thoughtless basher referred to when it 
is said that a quartet consists of three musicians and a 
drummer. He considers rhythm, not music, to be the 
universal language: “Not everyone can hear an A, but 
we all have a heartbeat I consider myself a dram. At 
any given moment I can be a tom-tom or a high-hat I 
believe that musicians start making music rather than 
just playing it when they become their instrument" 
Combining classical and rock elements before that 
became common currency, he led a series of chamber- 
powered groups which introduced hot youngbloods 
like Charles Lioyd. Gabor Szabo, Tun Hall, Eric 
Dolphy and Ron Carter to the world. (As a discoverer 
of talent he can be compared to Miles Davis.) 

He was “sort of gifted" at putting themes to story- 
boards; he wrote and produced as many as five adver- 
tising jingles a week for most of the 70s and into the 
early '80s, and it appeared to be a steal at first 
However, advertising gradually invaded his fife to the 
point where he would avoid listening to intelligent 
music so as not to be influenced by it Trying to deal 
with lowering standards, he rationalized that if he 
didn't do it someone else would. 


Trying to stay sane, he led the occasional group 
gave free concerts and lectures in schools and 
nity centers in minority neighborhoods: “I never 
to pull capers or sell depe to make a living. Moac 
me a lot I'm no Jesus Creak but jazz is a kin 
religious experience for me. I wanted to give » 
thing back. I would tell people that Mozart is 
sophisticated for a lot of kids and rode is too 
for a lot of parents. .All generations can identify 
jazz. The family that listens to jazz together stij 
together." . 

His attitude towards music as a sales tool s< 
after a four-hour pre-production" meeting d 
which bis brain was picked for which he was not 
and after which he was told: “Don't cabas, we 
you." He no longer took the trouble to disguise 
negativity. A certain tame stretching-out was possi 
writing and playing soundtracks for movies indu " 
“The Sweet Smell Of Success” and Roman Folan 
“Repulsion,” and TV specials such as “Bellevue. " 

- any individual who ts serious afiOut tMelruliVidbali 
music is looking for trouble in a line of work wj 
controlling the final cut is a reward for obedience, 
downer caught up with him with fearful finality c 
“Mr. Rico," a Dean Martin vehicle: 

“I thought maybe the track could make an albums 
I invited a lot of record company people to a saver 
ing. But the director and the producer had butcherc 
me. man, I was bloody; they had moved the element 
around, changed the coloring, everything was in 
wrong place, nothing was complete. Con 
they had the right to do it, but I guess I was naive, 
record company guys kind of slinked out ti 
avoid looking me in the eye. It hurt real bad. I 
how small musicians are in that particular scheme' 
things." 

Unlike other older musicians who started out for 
love of h and were seduced by promiscuity 
along the fine, the Hamilton Affair appears to hra 
happy ending. He is currently on the road with tfaro 
ademeu one-third his age playing a fresh variety 4 
styles including the straight-ahead, soulful bafladi 
heavy blues grooves, exotic interludes, hints of com 
Uy and western and roaring rock. The music is modes 
in the unpretentious sense of the word and he fed 
“like a kid out there. Think abort how lucky I am. A 
my age; I'm still involved with something that has k 
do with defining what my existence on th&earth issl 
about" * • . • pi'. 

Chico Hamilton: Oct. 14, Leverkusen, West-Germ 
ny: Oct. 15. Amsterdam; Oct 17,18, Vunnaf OcL ‘ 
Rotterdam; Oa. 21, Stuttgart; Oct. 22, Zurich; Oa~ 
Geneva; Oct. 24, Turin; Oct 25, Bergamo.' G&ffi 
Rome; Nov. 1, Paris (New Morning); Nor. 
baurg’Nfc 7, Basel 



ACROSS 

1 Boutique 
5 Bury 

10 Out yonder 

14 Oz dog 

is Pari ol a springe 

16 Lake Nasser 
Feeder 

17 Seismologist's 
concern 

19 Defunci N.Y.C. 
daily 

20 Offer for 
consideration 

21 Armadas 

23 Infuriates 

24 They could be 
raw or Fair 

25 Takes another 
spouse 

28 Opiate 

31 Chicken 

king 

32 Allen of Vt. 

34 Thread storage 

35 Core 

37 Catalina or 
Catarina 

39 Lake in Ireland 

40 Most 
appropriate 

42 Solemn toll 

44 Actress Farrow 

45 Julep Ume on 
Churchill Downs 

47 Orbiting- 
message link 
Abbr. 

49 Cans 

50 Ridge, 

1972 toast on 45 
Across 

51 Roscoe 

53 BasebaB figure in 
the news 

57 Actress 
Nazimova 


58 Breeze 

60 Potter's baker 

si Epic by Homer 

62 Module 

63 Bridge position 

64 Ivry-sur-Seine 
illumination 

65 Pontifical English 
poet? 

DOWN 

1 Chass6 

2 A type of Irost 

3 Another 
Argeniino 

4 Crusty dinner 
entree 

5 Investigations 

6 Parts of speech 

7 Hog-nosed 
snake's prey 

8 Scottish border 
river 

9 Midshipman 

10 Dik-dik or kudu 

11 Oangerous 
conflagrations 

12 Left a plane 

13 Lee's men, for 
short 

18 Vast number 

22 Bienville and 
Mistassini, 
Quebec 

24 Alighieri 

25 Fleet 

26 Suppress 

27 Cascades 

28 Billy's mate 

29 Ancient 'Greek 
colony 

30 Object on which 
ropes are 
belayed 

33 Maori dances 

36 Denizen 
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New York Times, by Eugiene , 


38 Height 

41 Does it play 
false notes? 

43 Pry 

46 Upset the 
Yankee Clipper 

48 Thrash 

so Summary 

si Cods relative 

52 Director-author 
Kazan 

53 Proper's 
companion 

54 Wine: Comb, 
form 

55 Use scissors 

58 Diminutive suffix 

59 Dock workers' 
org. 
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USTRIA 


THE NEUTRAL CANDIDATE 


Debate on EC: The Pros 
And Cons of Membership 

N JULY 17, Austria’s Foreign Minister Alois 
' Mock handed over a ‘"Letter to Brussels” to 
Roland Dumas, France’s Foreign Minister 
arid Chairman of the EC Council of Ministers. 

The Austrian government's decision 

f n.. i - ... 
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to formally apply for membership 
in the EC — the one condition 
being acceptance of Austrian neu- 
trality — has hot put an end to a 
long, intense debate and an ever- 
growing mountain of studies on the 
pros and cons of membership. 

. Nevertheless, a sigh of relief was 
let out by the Socialist-Conservative 
coalition government, whose very 
existence had been threatened by 

Membership ■ would cause a 4.5 
percent rise in CNF. 

bitter party wrangling over the po- 
litical authority to pursue negotia- 
tions. Former Austrian Foreign 
Minister Peter Jankowitsch says it 
was “an impressive achievement to 
hammer out a broad political con- 
sensus in just 18 months," 

The application was not regarded 
as a trumpet call for 1992. Austrian 
business has long been preparing 
for the unified European market, 
acquiring Enos or seeking partners 
in the EC The Austrian schilling is 
pegged to the German mark, and 
many EC standards and regulations 
have already been adopted. 

Noting that Austria’s per capita 
income is 14 percent higher than the 
EC average. Minister of Economic 
Affairs Wolfgang SchOssd says: 
“We are absolutely ready for mem- 
bership. We’re more integrated in 
the EC economically than some 
members are.**. 

. Herbert Kxqd, secretary general 
of the Association of Austrian In- 
dustriahstsand outspoken support- 


er of membership, says expanding 
into the EC is an economic necessi- 
ty for firms, whether Austria even- 
tually joins or not. “But the applica- 
tion means we axe serious about 
participating fully in the dynamics 
of EC integration. We’ve decided 
not to become economic outsiders.” 

As a member of the European 
Free Trade Association (EFTA), 
Austria has enjoyed duty-free ac- 
cess to the EC for most products 
since 1973. But foreign investors, 
particularly the Americans and Jap- 
anese, view membership as a crucial 
issue. Gerald Genn, chairman of the 
Austrian government’s Industrial 
Cooperation and Development 
Agency, says the decision to apply 
“has important psychological val- 
ue.” 

Surveys indicate that most Aus- 
trian companies believe member- 
ship would translate into more jobs 
and new markets. Business con- 
tends it cannot afford to be dosed 
off from the EC, which accounts for 
roughly two-thirds of Austria's im- 
ports and exports. A Vienna Insti- 
tute of Economic Research study 
concludes that membership would 
mean a 4.S percent increase in 
GNP, 3 percent higher than if it 
stayed out. 

But even proponents concede 
that membership is a two-way 
street. Austria would pay an esti- 
mated $1 billion more to the EC 
than it would receive in return, and 
lowering its customs duties and val- 
ue-added tax to prevailing EC rates 
would reduce budget revenues. Crit- 
ics fear Austria would have to ease 
up on tough environmental protec- 



Stock Market Aspires 
To Become a Euro-Bourse 

F OR A CENTURY Vienna’s vast, stately 
Bourse (stock market) was more a symbol of 
a glorious past than a center of feverish Wall 
Street-style activity. When Girozentrale Vienna, the 
nation's second-largest bank, offered Mautner 
Markhof on the stock market in 1984, it was the first 
new Austrian share issue in 18 vears. 


Foreign Minister A lois Mock; the A ustri - 
an parliament building, site of intense 
debate on EC membership. 


tion laws as well as accept a larger 
annual contingent of transit truck 
traffic, which has already reached 
intolerable proportions. Small busi- 
nesses and fanners see a unified 
market as a threat. 

The consensus is that the benefits 
outweigh the disadvantages. Most 
Austrians would accept member- 
ship, provided the nation's social 
welfare and education system and 
environmental standards were not 
gravely threatened. But the decisive 
issue is whether the EC will accept 
Austrian neutrality. 


The country declared its “perma- 
nent neutrality" in 1955, following 
the Slate Treaty that restored Aus- 
trian sovereignty and paved the way 
for an end to a 10-year occupation 
by American, British, French and 
Soviet troops. Historians contend 
the Soviets made neutrality a pre- 
condition for Austrian indepen- 
dence. Anchored in Austrian insti- 
tutional law, neutrality is indelibly 
linked with Austria’s identity as a 
sovereign nation. Although Austria 

Continued on Page 12 


Despite Lhe 1 985 bull market, whose 
130 percent growth outpaced virtu- 
ally every international exchange. 
Vienna remained an exotic mini- 
exchange. However, since the crash 
on Black Monday in October 1987. 
the Vienna Bourse has been the 
international top performer. 

Fueled by a flourishing economy, 
a series of attractive new issues and 
strong domestic and foreign de- 
mand! the boom has bluffed both 
investors and analysts. 

The exchange index — which 
rose to an ail-time high of 532.75 on 
Oct. 6 — is up more than 100 per- 
cent from the 242.67 level posted on 
the first day’s trading in 1 989. This 
growth rate is 2 ! ? times higher than 
those of its nearest rivals — Singa- 
pore, Paris and Zurich. 

“The Vienna market has finally 
come into its own," says Wolfgang 
FeuchtmulJer, director of securities 
at Osterreicnische L&nderbank AG. 
“We’re on our way to becoming a 
true Euro-Bourse.” 

In 1989, capitalization has 
climbed to AS 250 billion (USS19 
billion), or 14 percent of the na- 
tion’s GNP, up from AS 110.5 bil- 
lion in 1988 and only AS22 billion a 
decade earlier. Total trading is ex- 
pected to rise 500 percent, reaching 
AS67 billion in the first eight 
months, compared with AS24.3 bil- 
lion for all of 1988. Not a single 
stock has declined, with 28 doubling 
in value, and 26 new issues have 


entered the market in the last five 
years. 

These are led by a number of 
state-owned firms being offered un- 
der the Austrian government's par- 
tial privatization program. In No- 
% ember 1987, 15 percent of oil giant 
OMV was sold in an AS 1.3 billion 
offering. 

This was followed in May 1988 
by 24.2 percent of Austrian Air- 
lines. and in November by the larg- 
est offering in the nation’s histoiy. 
49 percent, or ASS billion, of utility 
company Verbundgesellschaft. 
which produces almost 60 percent 
of Austria's electricity. Both are sol- 
id growth companies. Austrian Air- 
lines has posted 18 consecutive 
years of profits; Verbund, 41 years. 

Low inflation, a stable currency, 
tax reform legislation and 4 percent 
economic growth have attracted 
foreign institutional investors, par- 
ticularly from Great Britain, West 
Germany. Italy and the Benelux 
countries, and lately from the Unit- 
ed States and Japan. They have re- 
cently accounted for up to half of 
trading volume. 

Intense interest was shown for 
the S60 million “Austria Fund,” the 
first international investment fund 
primarily in Austrian securities. 
More are expected to follow. Listed 
on Wall Street since Sept. 22. the 
fund was floated by New York- 

Continued on Page 13 
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Friendly from a to z. 


Gateway. As an excellent gateway for inter- 
national air traffic, Vienna’s airport is becoming 
increasingly important. It’s advantages: 
central location, short transit times, speedy 
check-in, close proximity to all departure gates 
and Austrian Airlines’ convenient connecting 
services to Eastern Europe and the Middle East. 
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The Friendly way to fly. 



You don’t 
have to be 

a big bank 
to be a big help 


© 


Creditanstalt may not be the biggest inter- 
national bank. But try asking a few of our 
clients about the size of our contribution to 
their business success. 

You could ask them whether the attention 
and personal service they get from a smaller 
bank is not more efficient than the bureau- 
cracy that can be the product of an inter- 
national giant. 

Or you could prove the speed and originality 
of our solutions to complex financial 
problems; or the pre-eminence of our 
experience in trade finance with the Eastern 
European countries. 

Whatever you ask. we think you will be 
impressed by the qualities that will be 
revealed - of initiative and imagination, 
tempered with traditional Austrian discretion. 


CREDITANSTALT 

Austria's leading bank. 

Head office: Schottengasse 6, A-iOlO Vienna, 

Tel. (0222) 531 31/1151, Fax 535 02 03 

London office: 29, Gresham Street, London EC2V 7 AH, 

Tei. (1) 822 2600. Fax (1) 822 2663 

Further offices in Atlanta. Berlin (GDR), Budapest, Buenos 
Aires. Dub&i, Hongkong, Milan, Moscow, New York. Prague. 

San Francisco, Tokyo. 
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Internationalization Key to Industrial Expansion 





Austria still conducts 
two-thirds of its business 
within a 500-kilometer ra- 
dius; firms have tradi- 
tionally increased their 
market shares through ex- 
ports. 

Atomic is one of the 
world’s leading ski pro- 
ducers, Jungbunzlauer is 
tops in citric add, Plasser 
& Theurer in railroad 
construction and mainte- 
nance machines, and 
Hirsch in watchbands. 
Austrian Airlines has - 


Faced with a saturated domestic market and prospects for 
a unified European Community in 1992, Austrian compa- 
nies are venturing abroad to internationalize their opera- 
tions. This represents a major departure for a nation whose 
historical development has put it at a disadvantage in the 
world marketplace. 


posted a remarkable 18 
consecutive years of 
profits. 

Now, with an unprece- 
dented aggressiveness, 
Austrian firms are striv- 
ing to acquire foreign 




MADE IN AUSTRIA 

RELY 

ON A GOOD PARTNER 



Austria, a neutral country in the centre of 
Europe situated at the geographical and 
ideological intersections of the Continent, 
plays an important role as international 
mediator in culture, economy and politics. 
Austria's industry and trade, whose 
mainstays are flexibility, reliability and 
quality, continue steadfastly in their efforts 
to become strong internationally. Austria is 
not only a reliable trading partner but with 
its strong currency, low inflation rate, 
peaceful and productive working climate 
supported by the internationally acclaimed 
..Economic and Social Partnership 14 , its. 
modem infrastructure and its high-tech 
industries also offers superb investment 
opportunities. 

For further information 
please contact: 

The Austrian Trade Commissioner 
in your country. 

Or write directly to the 
Austrian Federal Economic Chamber, 
A-1045 Vienna, 

Wiedner Hauptstrasse 63, 

Fax 502 06/250. 

AUSTRIAN 

TRADE COMMISSIONERS 
MAKE YOUR BUSINESS 

THEIR BUSINESS 


firms or production sites 
abroad. In addition, they 
are concluding strategic 
alliances in the form of 
networks, know-how 
deals and joint ventures, 
such as oil giant OMVs 
exploration venture with 
American AMOCO. 

“We’re still playing 
catch-up,” says Werner 
dement, professor at the 
Vienna University of 
Economics. “But the 
mentality has changed. 
Finns realize they have to 
move abroad to compete 
effectively in the future.” 

Direct investment 
abroad has swelled to 
AS32 billion (US$2.43 
billion) in 1987, up from 
only AS9 billion a decade 
earlier, and now accounts 
for 40,000 permanent 
jobs, up from 1 7,000 three 
years ago. Exports are ex- 
pected to reach AS480 
billion in 1990, an in- 
crease of 300 percent 
since 1982. 

There is a boom in 
cross-border mergers and 
acquisitions. An estimat- 
ed 800-900 firms now 
have subsidiaries abroad, 
triple the 1980 total. In 
the last three years, for 
example, citric acids pro- 
ducer Jungbunzlauer AG 
took over the organic ac- 
ids division of Benddser 
of West Germany. State- 
owned oil giant OMV AG 
purchased the Deutsche 
Marathon refinery in 
Buighausen, and crystal 
manufacturer Swarovski 
acquired Zale Corp., the 
U.S. jewelry chain. 

The most prominent 
examples of this entrepre- 
neurial spirit are Josef 


Taus and Herbert 
Liaunig, who both left top 
posts at Constaniia AG, 
Austria's second-largest 
private firm. In less than a 
year Mr. Taus has put to- 
gether an AS 1.8 billion 
company, and Mr. Liaun- 
ig's group is valued at 
AS 1.3 billion. Both plan 
further expansion in the 
near future. 

Austria’s state holding 
company Osterreichische 
Industrie Holding AG 
(OIAG) established a sep- 
arate division to invest 
billions in boosting its 
foreign share from 5.7 
percent to 20 percent in 
the next five years. 


With over ASI50 bU- 
lion in revenues, the 
chemical, steel, oil, ma- 
chinery and electronics 
concern accounts for 15 
percent of the nation's in- 
dustrial production. 
OIAG posted AS136 bil- 
lion in losses in the period 
1985-88 and swallowed 
over AS60 billion in gov- 
ernment subsidies in the 
last decade. 

Following a painful re- 
structuring process, 
which included plant 
closings, layoffs and the 
creation of autonomous 
profit centers, OIAG ex- 
pects a net profit in 1989. 

With AS46.5 billion in 
annual sales, the industri- 
al holdings of Creditan- 
stalt Bankverem AG rep- 
resent the second largest 
industrial concern in Aus- 
tria. The bank, 51 percent 
owned by the Austrian 
government, has pumped 
an estimated AS10 billion 



Austrian Airlines is one of the country's most successful companies. 
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Osterreichische Mineraldvenvaltung refinery , 


into the concern in the 
last decade. With the ex- 
ception of the engineering 
giant Steyr-Daimler- 
Puch, which has lost AS5 
billion in the last five 
years, it has successfully 
restructured most of . its 
holdings. Steyr hopes to 
post a net profit. by 1990. 

The Austrian economy 
is booming, growing at a 
4.2 percent pace in 1988, 
the highest since 1979 and 
above most OECD na- 
tions. Exports surged 93 
percent, cash flow 
reached a record 30 per- 
cent level, and productivi- 
ty rose 9 percent, twice 
that for West Germany. 
Experts are now predict- 
ing a 4 percent growth 
rate for 1989 and 3.4 per- 
cent in 1990. 

To further encourage 
Austrian firms, the gov- 
ernment hfljg lifted restric- 
tions on capital flowing 
abroad and is setting up a 
guarantee program for 
foreign investment With 
89 trade offices in 71 
countries, the Austrian 
Federal Chamber of 
Commerce also does its 
share, conducting sales 
promotions, product ad- 
vertising and business-to- 
business deals. 

Nevertheless, despite 
all the progress, Austria 
lags behind. Mr. Clement 
says there is stiB a lade of 
sufficient risk capital, 
R&D and professional 
marketing abroad Two- 


thirds of Austrian trade is 
with the EC, only 3.6 per- 
cent with the United 
Slates and 5 percent in 
the Pacific. 

Austria ranks seventh 
of 12 small European na- 
tions, with only 40 per- 
cent of its GNP (includ- 
ing tourism and services) 
going for exports. Despite 
the emergence of an ag- 
gressive, high-tech elite in 
Austria, only 10 percent 
of exports are high-tech 
products, making the 
country a net importer of 
know-how. 

The AS32 billion in- 
vested abroad, or slightly 
over 1 percent of the na- 
tion’s GNP, is a far cry 
from the AS80 billion of 
foreign capital in Austria, . 
whereas the Swiss invest 
twice as much abroad as 
foreigners in Switzerland 

Austria’s economic 
growth, political stability 
and the "social partner- 
ship” that oversees labor- 
business relations have 
made it attractive bait. 
ICD Austria, a federally 
assisted agency, has 
nabbed over $300 milli on 
in foreign investment 
since 1982, including 
Sony and General Mo- 
tors. In addition, 500 
Western firms are exploit- 
ing Austria’s position at 
the geographical and po- 
litical crossroads of Eu- 
rope to cover the East Eu- 
ropean market from their 
offices in Austria. 


At the same time, An*. 
trian firms are becon&ig 
attractive takeover cand 
dates. Some 40 percent’# 
Austrian industry, includ- 
ing Philips .and Susneius; 
is now in foreign hands. 
In the last year the, West 
German WAZ group has 
bought major stakes in 
the two largest Austrian 
newspapers, and -the 
Dutch KNP group, West 
German' Haindt.-ahd- 
Svenska Cellulosa of Swe- 
den bought into' Amnia’s 
paper industry. 

The mast recent -talced 
over was in September, 
when the West German 
MAN group took over an 
80 percent stake in^the 
vehicles division of Steyr- 
Daimler-Puch. Heinzl 
Handler of the Vienna' In- 
stitute of Economic. Re- 
search says: “If the trend 
continues, the question of 
where- Austria's national 
interest lies could become 
a major issue.” 

A concentration pro- 
cess within Austrian in- . 
dustry is. also under way. 
Last year paper producer 
Frantschach purchased 
competitor Neuriedler 
1 AG, and chemical manu- 
facturer Lenzing acquired 
Glanzstoff Austria. Mag- 
nesite producers. Radex 
and Veitscher are discuss- 
ing. ways to cooperate, 
and fusion rumors ; 
abound in the tfectronics 
and construction sectors. 


Debate on EC 
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is a Western pluralistic demo- 
cracy, the country will not join a 
Western military alliance. 

Three-quarters of Austrians 
surveyed said preserving the na- 
tion's neutrality is more impor- 
tant than membership. Studies 
done by government experts say 
the problem can be solved 
through negotiations, provided 
a special passage with a neutral- 
ity guarantee is included. Join- 
ing is considered no insur- 
mountable obstacle as long as 
the EC remains an economic 
union. 

But membership could mean 
the end to hopes of making the 
EC a political or military alli- 
ance. In July a conflict broke 
out immediately between Aus- 
tria and Belgium's Foreign 
Minister Mark Eyskens, who 
blocked any quick action on the 
petition. Many political observ- 


ers are skeptical. “Austrian neu- 
trality is our foundation and not 
compatible with membership,” 
says one analyst. “We should 



Wolfgang SchiisseU Minister 
of Economic Affairs . 

have devoted more energy to 
developing an alternative strate- 
gy” 

In the last 40 years Austria 
has maintained a delicate bal- 


ance, acting as a political and 
economic crossroads between 
East and West. Though it has 
no legal means to block mem- 
bership, the Soviet Union has 
indicated its concern that Aus- 
tria could slide into NATO's 
orbit, ending its role as a neutral 
buffer between the two blocs. 
“The letter is the logical conse- 
quence of our long-term policy. 
It is not an abrupt change, nor 
are we suddenly ‘tilting to the 
West’,” Mr. Jankowitsch con- 
tends. 

In the meantime, the govern- 
ment has begun a long-term 
campaign to persuade EC mem- 
bers to accept Austria, though 
some critics chide officials for 
not having done enough active 
lobbying to date. Besides press- 
ing for a more competitive, de- 
regulated economy, the Minis- 
try of Economic Affairs is 
setting up a guarantee program 
for foreign investment and a 
data bank on EC programs for 
Austrian business and is exam- 
ining the EC compatibility of 
many Austrian laws. 


AUSTRIA 



nr Alices L 


B£Kvrc: 


Vietr.i 


Mr. Jankowitsch says: “The 
application is just a beginning. 
Before negotiations are con- 
cluded, we won’t know what‘ 
membership will bring us.” 

Following negotiations, Aus- 
trian membership must win the 
approval of the EC Council of 
Ministers, the European Parlia- 


ment and the member nations 
themselves, as well as a nation- 
wide Austrian referendum. 
Austrian politicians hope the 
EC will act more quickly on its 
applica ti o n than it did with 
Great Britain and Denmark: 
their applications each took li 
years. 


BANK WINTER & CO. A.G. 


The Bank 

with reliable connections 
for international transactions 

EAST and WEST 


Vienna 1010, Singerstrasse 10 

Telephone : 51504-0 Telex: 112662 
Telefax : 51504r213 135858 


c r e a t e 



Dear Madam , Dear Sir, 

l/erbundgese//scftaff presented 


Dear Shareholders, 

an interim balance sheet as of 


Verbund shares have been 

30. 6. 1989. The cash flow 


performing well on the Vienna 

amounted to AS 1,047.5 m, and 


Stock Exchange, By the middle 

the earnings trend, from the 


of the year, an advance of 15% 

present view of things, allows 


had been scored. 

us, with some AS 600 m, to 


The first dividend on Verbund 

expect a better result for the 


shares was payed on the 

current year, than in 1988. 


beginning of July 1989. 



Combining Our Energies 

ll you would like more detailed information, ptease contact ll^^l 

Verbundgesellschaft. RO. Box 67. A-I0I1 Vienna. Austria Vwl IvUI IWI 
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Sector: Beginning To Merge Into the 1990s 
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Major structural changes are ex- 
pected in die Austrian banking sec- 
tor. Several combinations and stra- 
tegic alliances arc being floated, and 
institutions may change their legal 
forms, for example by becoming 
•stock companies. 

According to Heinz Handler of 
-the Vienna institute of Economic 
Research, Austria’s top ten banks 
are-Hkdty to fuse into four or five 
nKga-insiitutions, acting as central 
European regional banks operating 
internationally in various market 
segments. Mergers are considered 
essential for meeting foreign com- 

Austria is set to become an 
East/ West banking link. 

petition, reducing risks, increasing 
efficiency and gaining the clout nec- 
essary to operate effectively in in- 
vestment banking and securities. 

Size is one problem. Only nine 
Austrian banks axe listed in the 
EC's top 180. Austria’s number one 
Creditanstalt Bankverein AG. with 
a balance sheet total of AS430 bil- 
lion (US$32.7 billion), ranks 38th in 
the EC. For a long time Austrian 
banks suffered from, the deregula- 
tory effects of a liberal 1979 bank- 
ing law that eroded their equity base 
and led to cutthroat competition.. 
Today Austria has the densest net- 
work in Western Europe, with 5,500 
branches, up from 4,000 a decade 
ago. Yet the banking sector made, 
only a 1.65 percent profit in 1987, 
less than half West Germany’s 3.8 
percent This year’s end to a long- 
standing cartel agreement regulat- 
ing interest rates has increased com- 
petition but threatens to cut 
earnings; unnecessary duplication 
and lack of specialization are also 
problems. 

Hans Haumer. who on October 1 
took over as chai rman of Girozen- 
trale Vienna, the nation’s second 
largest bank, , aims to merge 125 
savings banks into a holding with 
AS1 trillion in assets, spearheaded 
by Girozentrale, Zentralsparkasse 
and First Austrian Bank. Recently, 
the seven largest institutions agreed 
to set up a holding by the end of the 
year. However, a number of issues 


Stock Market 


To fuse or not to fuse, and with whom, has been the 
dominant topic of discussion in the Austrian bank- 
ing sector in 1989. Despite the impending unified 
EC and a spate of fusions abroad, little in the way of 
mergers has happened to date in Austria. 


remain open, the most important 
being whether Zentralsparkasse 
(the country’s third largest) will 
merge with the fourth largest b ank. 
Osicrrcichischc Linder bank — and 
possibly with insurance giant Wie- 
ner Stadiische — to create a finan- 
cial powerhouse. 

Bank fusions will represent the 
most far-reaching change in Austri- 
an banking since the 1986 Banking 
Act, which established a minimum 
capital reserve requirement of 4 per- 
cent by 1992 and 4.5 percent by 
1996. compared with a sector aver- 
age of only 2.5 percent in 1980. The 
sector must raise billions in fresh 
capital and increased earnings. 

Most top Austrian banks have 
raised their capacity to boar risks up 
to international standards, hovering 
well ahead of schedule at the 4 per- 
cent mark. However, Minister of 
Finance Ferdinand Larina has al- 
ready suggested pushing capital ra- 
tios to 5 percent. 

In the meantime, Austrian banks 
report that assets are now at record 
levels. The banks are capitalizing on 
the securities and export boom and 
overall sector and economic growth. 
Private savings have mushroomed 
from AS250 billion in 1 970 to AS 1 .7 
trillion, with AS 150 billion in in- 
vestment funds. 

Austrian banks have made a 
name for themselves international- 
ly, earning top credit ratings. 
Though admittedly not major world 
players, they have carved out niches 
in trade financing, securities, joint 
ventures and syndicated loans, 
helping Austrian industry interna- 
tionalize operations. Creditanstalt 
Bankverein now does half its bal- 
ance sheet business abroad, up from 
33 percent in 1980, whereas Giro- 
zentrale has raised its share to 43 
percent. 

£n view of Austria’s location and 


historic ties to Eastern Europe, the 
sector has moved a ggr essively to 
establish Austria as a financial link 
between the two blocs and has set 
up an extensive network in Eastern 
Europe, in 1989 Creditanstalt float- 
ed on AS1 billion bond to Vnesh- 
econombank, the foreign trade 
bank of the Soviet Union. A consor- 
tium led by Girozentrale bought up 
a 49 percent stake in Tungsram, one 
of Hungary’s largest concerns, and 
L&iderbank handled on AS 1.5 bil- 
lion loan for the Hungarian Nation- 
al Bank. 

With an eye to 1992, Austrian 
banks are shopping for European 


takeover prospects and planning to 
open additional branches, particu- 
larly in Italy and West Germany. 
Even a smaller bank like the Tiroler 
Sparkasse, the largest regional bank 
in Austria, already has stakes in 
Frankfurt and Zurich and plans 
branches in Italy and Munich. 

The banks hope to transform Vi- 
enna into an important financial 
center. Herbert Kaspar, director of 
marketing at Girozentrale Vienna, 
says that “in many ways Austria's 
bank secrecy and laws for holding 
companies are superior to those in 
Switzerland.” 

More than three dozen foreign 
banks are represented in Austria, 
but they are unlikely to serve as 
universal banks in the overbanked 
Austrian market. Instead, in the lib- 
eralized financial climate of the 
1990s, they will seek out specialized 
areas or offer wholesale banking 
from their branches abroad. 
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Creditanstalt Bankverein AG, Austria's number one bank. 


Expo Vienna 1995: “Bridges to the Future 1 


In 1873, when Vienna was the capi- 
tal of the burgeoning Austro-Hun- 
garian Empire, it became the third 
city ever to host a World’s Fair. 

Expo 1995 is more than just a 
modern rerun. The year 1995 com- 
memorates the settling of Hungary 
by King Arpad 1.000 years ago, the 
setting up of the Austrian Second 
Republic 50 years ago, the 40th an- 
niversary of the 1955 State Treaty 
restoring the country’s sovereignty 
and also Austria's nullenium. 

On December 14 of this year, the 
general assembly of the Paris-based 
Bureau International des Exposi- 
tions will give its formal approval to 
the project, which follows on the 
heels of Brisbane, Australia (1988) 
and Sevilla, Spain (1992). 

The Vienna- Budapest Fair will 
offer a contrast to Sevilla's “Age of 
Discovery” program, according to 
Gerhard Feltl, one of the managing 
directors of Expo Vienna AG. “Our 
unique selling proposition is not 
high-tech but high-touch.” he says. 
As mankind approaches the next 
millenium. Expo 1995 will focus on 


When Vienna and Budapest host the 1995 World's 
Fair, it will mark a milestone in the 130-year history 
of international expositions. Not only have two 
cities never sponsored a World's Fair together, but 
Expo 1995 will be the first joint East- West exposi- 
tion in what is viewed as an important test of 
cooperation between the two blocs. 


so-called “new age” values: culture, 
family, environment, creativity. 

The fair’s organizers intend to 
exploit the symbolism of the chosen 
motto. “Bridges to the Future.” A 
“bridge” not only unites people so- 
cially and economically — such as 
when crossing the Danube from Vi- 
enna to Budapest — but is one of 
mankind's most powerful symbols. 
It brings together nature and tech- 
nology, business and culture, past 
and future as well as divergent polit- 
ical and economic policies. 

A feasibility study by the Ameri- 
can consulting firm Bechtel Civil 
Inc. estimates that the six months of 


Expo 1995 will attract 20.5 million 
visitors. 140,000 daily at peak times. 
The Austrian government and the 
city of Vienna will pick up the 
AS 1 5-20 billion fUSSl.14-1.52 bil- 
lion) tab for infrastructure improve- 
ments. including expanded train 
and highway connections to Buda- 
pest. Ticket sales combined with 
revenues from 50-70 exhibitors and 
20-30 corporate sponsors will cover 
AS2.5 billion in operating costs. 

Vienna's Vice Mayor Hans Mayr 
says: “Expo 1 995 is a unique chance 
to present Vienna to the world and 
underline its position in the heart of 
Europe ” At the same time. Expo 


1995 should provide a badly needed 
economic boost to the city. Al- 
though its economy is thriving, Vi- 
enna has lost 50,000 industrial jobs 
to the rest of Austria, and accounts 
for a declining proportion of Aus- 
tria's GDP. 

Besides AS6 billion in tourist ex- 
penditures, Austria forecasts AS 10 
billion in increased taxes and AS24 
billion in additional purchasing 
power to result from the fair. The 
Vienna Institute of Economic Re- 
search puts the total economic ben- 
efit for Austria at close to AS30 
billion. With preparations now in 
high gear, Expo Vienna AG expects 
no major hitches. Polls show’ the 
support of three-quarters of the 
populations in both Austria and 
Hungary. 

Despite persistent rumors that 
Austria may be left on its own. 
observers expect Hungary to honor 
its commitment. In the meantime. 
Expo Vienna has assigned four 
teams of architects the task of draw- 
ing up a long-term urban develop- 
ment plan by December. 


Continued from Page 11 

based Alliance Capital 
Management Ltd, with 
■ Girozentrale and Credi- 
tanstalt Bankverein AG 
serving as international 
advisors. Ostcrreichischc 
JLfinderbank says it will 

place a similar $60 million 

fund this fall 
iThe Vienna . exchange 
does have its shortcom- 
ings. The information 
flow is not up to interna- 
tional standards and the 
market is still narrow, 
with only 77 Austrian 
firms listed. According to 
some estimates, the 
Bourse will need 100 new 
offerings in the next de- 
cade to sustain its dyna- 
mism. In addition, only 3 
percent of the population 
are shareholders. 

A new stock exchange 
law Austria’s Parliament 
is expected to pass in No- 
vember, to go into effect 
on December 1, 1989, will 


provide a legal structure 
compatible with prevail- 
ing EC regnlations and 
open the way for Austrian 
„ firms to fist abroad., . . 

Disclosure require- 
ments will include regular 
interim reports and com- 
pany liability for the in- 
formation. In addition to 
tighter rules against insid- 
er trading, the market will 
be computerized under 
PATS (Partially Assisted 
Trading System). Agree- 
ment is expected on an 
options exchange, for 
1991. 

The Austrians increas- 
ingly view stocks as a via- 
ble alternative to tradi- 
tional forms of savings. 
Investment funds have al- 
ready poured an estimat- 
ed AS5 billion into Aus- 
trian shares. 

A. number of private 
and state issues will sus- 
tain foreign and domestic 
interest. A second tranche 
of OMV AG was just 


completed, and the sub- 
scription period for the 
provincial utility compa- 
ny EVN begins Novem- 
ber 13. The 25 percent 
stake is worth ASU bil- 
lion. Austria will also be- 
gin to use its geographical 
position to launch East 
European issues. Since 
.Girozentrale brought the 
Hungarian firm Novo- 
trade in telephone trad- 
ing, the price has risen 
from AS75,000 to over 
AS 170,000. 

Girozentrale’s Peter 
Zelnik says: "Vienna is 
seen as a long-term in- 
vestment, an interesting 
addition to an interna- 
tional portfolio.” But he 
warns that some stocks 
are overpriced, and spec- 
ulative selling could push 
the Bourse into a consoli- 
dation phase. 

This advertising section 
was written by Clifford 
Stevens, a free-lance writ- 
er based in Vienna who 
specializes in business 
and political subjects. 


CONTINUOUS UPSWING ON THE 
VIENNA STOCK EXCHANGE 


METALLGESELLSCHAFT 


CREATIVE 
PERFORMANCE 
WITH RAW 
MATERIALS 



The upswing on the Vienna Stock Exchange reflects the 
Sensitive key indicators for the Austnan economy. 


Metallgesellschaft a DM 15 billion corpor- 
ation headquartered in Frankfurt, West Germany, 
is one of the few companies in the world with 
the multiple capabilities needed to deal effec- 
tively with all the complexities of raw materials 
projects. 

The Group’s strategic concept calls for 
providing complete, integrated service packages 
specially structured for individual projects. 
Covering the entire scope of operations from 
exploration, mining, processing, and smelting to 
trading, marketing, transportation, and finance. 

Through its own international network of 
skilled professionals, joint ventures and partner- 
ships, Metallgesellschaft is also working in fields 
as diverse as environmental technology and 
plantbuilding, chemicals and metallurgy. 

Examples of Metallgesellschaft ingenuity 
include the lead refining process QSL - which 


enables total consumption of manufacturing 
waste products on a pollution-free basis - and 
sophisticated recycling systems provided by 
Berzelius Umwelt-Service (B.U.S), a Group 
company. Metaligesellschaft is a Ring Dealing 
Member of the London Metal Exchange, and is 
active as well on the Commodity Exchange in 
New York. 

After more than a century of activity with raw 
materials, the Metallgesellschaft Group con- 
tinues to set new standards of excellence and 
strengthen its multi-service capabilities around 
the world. 

Metallgesellschaft is a company you should 
know more about 

ME1AIXGESEIJLSCHAFT AG 

Reuierweg 14, E0. Box M 15 01, D-6000 Frankfurt am Main I 
TfeL: (69) 1 5 W, TUdax: (69) 159-2125, TiHex: 4 1 225-0 fflgf d 

Subsidiaries and affiliates in all major marketplaces of the world 


Real GDP Growth 
Industrial Production 
Inflation 

Unemployment Rate 


Austrias Economic Performance 

Austria OECD-Europe 
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Nobody does more with raw materials. 
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NYSE Diary 


Dow Jones Bond Averages 
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Odd-Lot Trading in N.Y. 


-included In the sales figures 


Via The Associated Press 


Dow Jones Averages 
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Bourse Battle 
Rages Between 
Paribas, Mixte 


PARIS — A share-buying 
hattle broke out on ihe French 
stock exchange Tuesday be- 
tween the blue-chip merchant 
bank Paribas and the industri- 
al conglomerate Navigation 
Mixte, dealers said. 

Several specialist traders 
said interests tied to Mixte had 
bought large numbers of Pari- 
bas shares to defend against 
an imminent bid by Paribas. 
Neither company would con- 
firm the reports. 

Shares of both companies 
rose sharply on heavy volume. 
Paribas was up 47 francs 
($7.23), to a record 580 francs. 
Mixte shares rose 25 francs, to 
a record 1,495. 

“Paribas has been buying 
shares in Mixte for two weeks 
now,” a dealer said. 


N.Y. Stocks Dip on Profit-Taking 


L nil&ii Pmi Iniernainmal 

NEW YORK — Stock prices 
closed lower Tuesday on the New 
York Stock Exchange, depressed 
by profit taking after the market's 
surge to record highs. 

Hie Dow Jones industrial aver- 
age, which rose 5.89 points Monday, 
fell 6.08 to dose at 2,785.33. In addi- 
tion ip representing the first dosing 
less for the blue-chip gauge this 
month, the drop also marked a re- 
treat from all-time dosing highs 
posted in five of the last six sessions. 

Broader market indicators also 
retreated. The New York Stock Ex- 
change composite index closed 
down 0.34 to 199.00. Standard & 
Poor's 500-stock index fell 0.67 to 
359.13. The price of an average 
share lost 7 cents. 

Declines led advances by an 4-3 
margin. Big Board volume rose to 
147 J million shares from the 86.8 
million shares traded Monday, 
when trading was subdued by the 
Yam Kippur and Columbus Day 
holidays. 

After opening higher, stock prices 
abrubtly retreated and remained 


lower for the rest of the day as 
investors cashed in on recent gains. 

“We’re seeing some very normal, 
slightly overdue profit taking after 
gains won six days in a row and in 
nine of the last 10." said Ralph 
Bloch, senior vice president and 
chief market analyst at Raymond, 
James & Associates in Sl Peters- 
burg. Florida. 

“A lot of big winners of late have 
been under profit-taking pressure," 
said Alfred Goldman, market strat- 
egist with A.G. Edwards & Sons 
Inc. in Sl. Louis. 

In trading Tuesday, Burlington 
Resources, target of recent take- 
over rumors, was the most active 
NYSE issue, jumping 116 to 521k. 

AMR Corp- parent of American 
Airlines and the target of a $120-a- 
share offer from the developer 
Donald J. Trump, followed, drop- 
ping 3ft to 101ft. 

AT&T was the third most active 
issue, dropping ft to 43. 

In the technology sector, Com- 
paq Computer fell 2ft to 102ft, and 
IBM lost 1 to 108ft. 

Prices dosed mixed in moderate 


trading on the American Stock Ex- 
change. 

The Amex Market Value index 
rose 051 to an all-time high of 
397.03. The price of an average 
share gained 2 cents. Declines led 
advances, however, by a narrow 
margin- Volume totaled 116 mil- 
lion shares, compared with only 8.2 
milli on shares traded Monday. 

Wang Labs dass B led the Amex 
issues, rising ft to 5ft. 

The National Association of Se- 
curities Dealers composite index 
fell 159 to dose at 484.14. 

■ Telerale Rejects Dow Bid 

Telerate Inc. said a special com- 
mittee of independent directors 
unanimously determined that Dow 
Jones & Ca’s tender offer for the 
outstanding shares of Telerate 
stock that it does not already own is 
inadequate, Reuters reported. 

Dow Jones currently owns 662. 
percent of Telerate common 
shares. It bid $18 a share for the 
rest of Tderaie’s shares, which cur- 
rently trade at around $20,375. 
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2MVi 226 Mar 10IVS 741*4 

I09V, 2J0 MOV 26646 14716 

2.85 221 JUI 209V5 249*6 

221 129 Sep 241 24116 

163 Mi 222 Dec 22616 2X716 

255 242 Mar 

Est. Soles Prev. Sales 31223 

Prev. Dov Onen I nt. 157293 UP 777 
SOYBEANS I CBT) 

5 ooo bu minimum- dollars per bushel 

7.93 556 Nov 554 557 

747 548 Jan 545 5491* 

724 5JtOW Mar 528 S80Vj 

7.78 589 MOV S.90VS 520V*i 

7J1 523 Jui 524 526M 

7.05 588 Aug 524 5.94 

*40 5JB Sen 581 581 

600 522 MOV 578 529 

590 587 Jon 

Est. Sales Prev. Sales 32210 

Prev. Day Open Inf. 99233 up 283* 
SOYBEAN MEAL (CBT) 

100 tons- dollars per Ian 
moo 17650 Oct 188.10 188.10 

260JM 17550 Dec 18100 18120 

23080 17610 Jan 1I0J00 10030 

24920 17780 Mar 178JS T79.I0 

23080 1765D AAaV 17849! im28 

20B80 17580 JUI 17690 1775# 

18&DD 17480 Aufl 17600 17620 

18500 17150 Sep 17580 17550 

17880 17600 Oct 

17780 17680 Dec 17600 17600 

Est, Sates Prev. Sale* 12455 

Prev. Day Open Ini. 59353 up 171 
SOYBEAN OIL (CBT) 
C88001bvdoliars per 100 lbs. 

2880 1788 Oct 1023 1823 

30.05 1833 Dec 1846 1873 

2545 1855 Jan 1882 1855 

2585 189* Mar 1925 1938 

7*85 1930 MOV 1*45 1925 

2580 19-50 JUI 1985 2810 

5320 1980 Aug 2080 2080 

2120 1980 Sep 2810 2810 

21.10 m«6 Oct 2820 2820 

21.10 2025 Dec 2040 2040 

Est. Soles Prev.Sales 16350 


18500 1724 
17880 176X 
17730 1761 


2885 1833 DOC 1846 1873 

2545 1855 Jan 1882 1855 

2585 189* Mar 1925 1938 

2*85 1930 MOV 1*45 1925 

2580 19-50 JUI 1985 2810 

2-158 1*30 AUO 2800 2080 

2120 1930 SOP 2810 28-10 

21.10 mm Oct 208 2820 

21.10 2025 Dec 2040 2040 

Est. Soles Prev.Sales 16350 

Prow. Dav Open Int. 61.17B up 821 


Livestock 


CATTLE (CME) 

40800 lbs.- cents pgr lb. 

7690 *820 Oct 7240 7195 

7537 6200 Dec 7620 7677 

74.95 *980 Feb 7615 7620 

7587 78.63 Apr 7642 7682 

7345 6925 Jun 7125 7202 

71.95 *930 Aug 7820 7850 

Est. Sates 16415 Prev.Sales 8492 
Prev. Day Open InL *3382 up 123 

FEEDER CATTLE (CME) 

44800 lbs.- cents per lb- 
0610 75.90 Oct 0285 8117 

6430 7640 Nov 8280 8340 

6635 7730 Jan B280 8250 

8105 7740 Mar 8135 8135 

8245 7890 Apr 8825 8030 

21-35 7875 May 7940 7940 

flOJO 77L5D Autj 

Est. 5a las 2852 Prev.Sales 783? 
Prev. Dav Open Int. 11462 up 3 

HOGS (CME) 

30800 lbs.- cents per lb. 

47 J® 3855 Oct 4780 4740 

4735 38-2 DOC 4545 4587 

'880 4125 Feb 4630 4637 

45-10 3940 APT 4330 6160 

48.70 6435 Jun 4740 4883 

4895 4695 Jul 48JH) 4®2J 

47.10 4320 Aug 4680 4690 

4680 4080 Oct 4115 4115 

Est. Sales 9425 Prev.Sales 4411 
Prev. Day Open Int. 34348 up 520 


40SWi 607 +40*6 

481M> 403V1 +81 

384)5 1S5‘A +m& 
1531* 335 +80W 

1571b 159 —80% 

168 368% — JO 


233 22M —81% 

2.40 240V. —8114 

24514. 245% — 81 Ml 
248 248 M, —MVj 

209*6 240 —81 

205*6 236’* -^00V5 
24314 — 80W. 


540*6 352V. 
54244 563)4 
525 52616 

684 5064 

509Vi 5.90)4 
509 589V5 

525V. 175V5 
521 67TW 
581 Ml 


18530 18620 —230 
17930 18020 —120 
17830 17870 —100 
17740 17720 —140 
17630 17420 —160 
17580 T7540 —100 
17530 17530 —30 

17430 17450 —100 
17530 
17530 17530 


1736 1820 
1835 1864 

1850 IBM 
1981 1935 

1940 1922 
1925 20.10 
19.90 20.10 
2000 2815 
2820 2025 
2040 2040 



Industrials 


Est. Sales Prev.Sales 
Prev. Day Open Ini. 7,137 Oft 23 


Metals 


7240 7205 
7415 7660 
7415 7457 
7642 7620 
7120 7105 
7020 7830 


0200 82.95 
8230 83.12 

8130 8245 
81.10 8127 
79M 8025 
7920 7940 
7940 


4607 4722 
4520 4532 

4352 45.92 

4300 4117 
4740 4702 
4765 4800 

4650 4680 

4115 4115 




AEG 277 281 

Allianz Hktg 2289 2270 

Altana Ind 4*7 465 

ASkO Dt. Kftll H55 BM 

basf 91? no 

Bav>| ypo bonlt 30 ^" W7 ^ 
Bay VerdnSDank 39400 390 

BBC *5 *58 

S 3 S5 

Commerzbank 27650 277 

Conllnental 33*30 331 

Daimler-Benz 790 794 

Degussa 550 js} 

Dt Babcock 21940 3Ti 

Deutsche Bank 209 710 

Drewtner Bank 352 35* 

Fetamuehle 523 

Haruener 54D 540 

Henkel 573 572 

Hochtief 935 940 

Hoechst 29130 295 

Hoesdl 282 283 

Hoffmann ng ma 

Horten 33740338JW 

Hussel 7*077X80 

Ind wke Karts JJ9335JO 

Kail Sal: 234 235 

Karstodl ***6650 

Koulhcf _ 582 *oa 

KHD Kioeckner 2093 21230 


Kloecknar Werke 
Krupo Stahl 
Linde 
Lufthansa 
MAN AG 


Wl 2800 


Brit Telecom 
BTR 

Burmah Oil 
Cable Wire 
Cgdburv Set) 
Charter Cora 


CourlauUfs 
Daioeiy 
Of Beers 
Dixons 

DrlfltonTeln 

FI sons 
FreegoldS 


Integrated Bid Hits Snag 

The Asnxiuied Press 

NEW YORK. — Integrated Resources faux, the struggling financial 
concern, was dealt a new blow Tuesday when Whitehall Financial 
Group said it could not obtain financing to boy Integrated^ core 
financial services businesses. 

Integrated, which defaulted on its bond debt in June, also said 
Whitehall was seeking a “significant adjustment" in the $310 million 
purchase price. It said Whitehall proposed to pay for the assets partly 
with securities in the new core business. 

After the sale, Integrated’s main business would be management of 
limited partnerships and real estate investment trusts. 


PERSONAL BNVE5TIN& 

INTHEHTTHESECObD v 

MONDAY OF EACH MONTH,, 
HXTTED FOR THE SOPHtSTTCAIB 
NVESTOR —AN ESSENTIAL 4 -’ 
GUIDE TO OPPORTUNITIES; 
AND PTTFALLS— WORLDWtDC 


CormSlities 


Stock Indexes 



Currency Options 




PHILADELPHIA EXCHANGE 
Option t 5 trike 

Underlying Price CotU— Loot Puts— Lost 

Sep Oct Dec Sep Oct Dec 

50000 AintraThm Dollars-cants per unit 
ADollr 76 r r r 004 r 140 

E-K ~ n -i.® ,J “ r °-13 M0 1-70 

7735 78 030 r r r r r 

7735 79 005 r r r r r 

SIMM Australian Dollars- European Style. 

7735 W r r r r 812 r 

7735 11 r Ml r r r r 

31358 British PBunds-cMti per unit. 

B Pound 147VS r r r r r 140 

15847 ISO r r 540 O01 890 r 

15647 15214 r 675 T 025 r 3.75 

15547 U5 045 22* 2J0 r 260 195 

15547 157VJ 043 IJ0 r 173 4.15 400 

15547 ltd 0.10 120 1.10 690 625 605 

15547 804 030 100 700 r r 

35MZ .iSP r 830 030 r r 1040 

15547 1671*, r an 838 r r r 

31258 British Pouadi- European Style. 

15547 160 r r r 435 r r 

50000 Canadian Donors-cents per unit. 

CDollr 83 t t r r 006 r 

Eg Iff r >-« r r r 

M.97 04 0.99 r r r r r 

84.97 841a OJS r 885 r r r 

8697 85 r 035 035 r r 007 

84.97 8SV4 r 827 r r r r 

SUM Canadian Dolhvc-Eurepean Style. 

CDolkir 84 1 .15 t r r r r 

8697 04 V? r 864 r r r r 

12380 West German MorkscMts per gniL 
□Mark 49 r r r r r 818 

SS 5? r r r r 815 824 

5250 51 t t r r 029 035 

5230 X2 8M 1J0 r 818 036 8.9! 

5Z» 53 815 033 1.17 870 1M i3B 

SS « 804 828 035 894 133 10) 

SS r r 834 238 r r 

32*1 56 r r 825 r r r 

, 5230 57 r 004 r r r r 

63380M JcnmeM Yen-ii*ttjs of a cent per unit. 

JYen 66 r r r r r 825 

6*08 67 r r r 001 r 030 

69-28 M r r 810 048 874 

49.2S 69 OJH 109 r 0J2 884 1.14 

K-S J? JLI3 US MS 007 108 143 

K-2 ni? 4 .S^ 000 105 204 r 

6908 72 002 004 r r r r 

6*08 74 r r 823 420 r r 

60S8OM Japanese YavEuniPean style. 

6908 it 030 r r r r r 

61580 Swiu Frana-centsper unit. 

SFrunc 55 r r r r r 00* 

6805 SB r r 247 r r 007 

6805 59 0.98 r r 002 045 002 

6005 60 m 0.W r 032 896 104 

*805 61 809 055 004 1.10 e t 

*0 05 62 r 0J9 046 r r r 

6805 43 r r 840 r r t 

4005 64 r r 006 t r r 

60 05 65 r r 001 r r r 

43390 Swiss FraiKS-EurotwM Style, 

6005 M r r r r t 103 
6005 64 r r 827 r r r 

Tetm call vol 60018 CMl open hit. 449056 

Total put vol. 26404 Pat open Ml. 361471 

r— Not Irgdcd. 9 — No gpligrt offered, 

Last Is premium (purchase price). 

Source: ap. 
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5P COMP. INDEX (CME) 

points and cents 

344-10 29890 Dec 36400 36430 

3*8*0 32500 Mar 3*9.00 3*9.05 

372JW 33450 Jun 3730D 37300 

Est. Sales 37091 Prev. Sales IOJOB 
Prev. Day Open lnt.122043 off 24 1 
VALUE UNE (KCBT) 
points and cents 

31100 27100 Dec 31875 31130 

31400 29200 Mar 

31700 316.90 Jun 

Est. Sales Prev.Sales 24 

Prev. Dav Open Int. 1091 off 14 
NYSE COMP. INDEX (fflTFE) 
paints end cents 

201.85 161,10 Dec 20100 201.95 

20400 17820 Mar 20345 204JJ5 

20S.45 18800 Jun 

*•, 20135 Sep 20900 20900 

E5'-5qir» ^ Prev.Sales uns 
Prev. Day Open Int. 7,166 off 52 


36200 36340 —45 

36630 36800 —45 

371.10 37250 —35 


30940 31860 
3I5.JB 
319.90 


20045 20105 —40 

2O30D 20300 —40 

20600 40 

20900 20880 —40 


Financial 


US T. BILLS (I AIM) 

*1 million- pts of 100 Pd. 

9355 9050 Dec 92.90 92.91 

93MI <*0.75 Mar 9101 9301 

m a 9uo Jun mm mm 

9165 9108 see 9300 9300 

Est Sales Prev.Sales 3416 

Prev. Dav Open Int. 25336 off M2 
10 YR. TREASURY (CBT) 

5100000 prln- Pis & 32ndsof 100 net 
102-5 91-17 Dec 99-27 99-27 

W-3B 95-17 Mar 99-13 99-21 

98- 13 77-T& Jun 99-8 99-8 

Est Soles Prev.Sales 5012 

Prev. Day Open int. 81,712 up907 

US TREASURY BONDS (CBT] 

(8 PcT-SloaOOO-ots &32ndsof lOOpctl 
101-3 72-18 Dec 98-19 98-24 

100-24 72-1 Mar 98-10 96-32 

100-11 75 Jun 98-2 98-8 

ISO 79.) set) 97-24 98 

99- 21 « Dec 97-18 97-23 

9M 79-21 Mar 97-7 97-7 

99-4 82-18 Jun 

94- 30 84-4 Sep 96-27 9628 

96-1 88-18 Doc 

96>22 94-4 Mar 

ESI. sale* Prev.SflltS 35073 

Prgv. Dov Open MU87J21 DM1912 
MUNICIPAL BONDS (CBT) 

SlOOQx index-cts fcJJndsaf IMucf 

96-1 81*10 Dee 93^8 93-2* 

95- 23 85-19 Mar 93-23 91 

95-10 07-2 Jun 93-25 93-27 

94-6 90-18 SOP 

Est. Salas Prev.Sales 2040 

Prev. Dgy Open Int. 21.183 off 70 
EURODOLLARS (IMM) 
Slmllllun-ptsoflOaecr. 

9X36 0804 Dec 9109 9162 

9246 88.90 MOT 9IJ0 910* 

9205 8602 Jun 9LW 9105 

9121 18.74 Sep 9100 9104 

91.99 8905 DSC 91JU 9108 

91.90 89.96 Mar 9103 9106 

9105 89.91 Jud 9149 91J2 

9103 9004 SOP 9146 9149 

9108 9004 Dec 9106 9109 

9102 9009 Mar 9108 9141 

9106 9008 Jun 9105 9108 

9102 9008 5ep 9104 9107 

9104 9007 Dec 9100 *103 

9145 90.92 Mar 9105 9107 

9107 90.90 Jun 9103 9106 

9106 9040 Seo 9102 9104 

EsI. Sales Prev.Sales 61RQ 

Prev. Dav Open In 1078,934 off *54 


Commodity Indexes 


Close 

Moody'S 1,105.10 1 

Reuters 1057.10 

DJ. Futures 129.15 

Com. Research 222.98 

AAoody's : base 100 : Dec. 31. 1931. 
p ■ preliminary; I - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


Previous 
1.103.10 f 
1056-20 
129.77 
22309 






Oct 10 




Close 



Hlgti 

Law 

Bid 

Ask 

Cb-ge 

SUGAR 






French francs per mefnc Von 



Dec 

2000 

N.T. 

2065 

2091 

+ 30 

Mar 

2005 

2^90 

2095 

2000 

+ 7 

May 

2000 

1490 

2095 

2005 

+ 9 

Aug 

2035 

9,9V) 

2035 

2055 

+ 15 

Oct 

N.T. 

NT. 

2000 

2040 

+ 40 

Dec 

N.T. 

N.T. 

2035 

2070 

+ 15 

E*l. vrt: 

1.106 lots of 50 tans. Prev. actual 

sales: 303 lots. Open interest: 13.723. 


COCOA 






French francs per 100 kg 



Dec 

N.T. 

N.T. 

— 

730 

Unch. 

Mar 

N.T. 

N.T. 

— 

735 

Uncti. 

Mar 

N.T. 

N.T. 

. _ 

740 

Unch. 

Jlv 

NT. 

N.T. 

— 

745 

Unch. 

Sea 

N.T. 

N.T. 

mm 

7*0 

Unch. 

Dec 

N.T. 

N.T. 

mm 

790 

Unch. 

Mar 

N.T. 

N.T. 

— 

805 

Unch. 

Ert. vrt: 0 lots ol 10 ions. Prev. actual sales: 0 

tofs. Open Interest : 4. 




COFFEE 






French francs per lQV n 



Nov 

650 

*40 



665 

+ 10 

Jan 

N.T. 

N.T. 

-W 

670 

+ 5 

Mor 

680 

N.T. 

640 

670 

+ )0 

May 

N.T. 

N.T. 

640 

680 

+ 15 

Jlv 

N.T. 

N.T. 

*60 


+ 15 

Sea 

N.T. 

N.T. 

680 

— 

+ 10 

Nov 

N.T. 

N.T. 

685 

— 

+ 15 

Eit. vol : 24 lonol 5 ions. Prev. actual sales : 10 

lots. Open Interest: IBS. 




Source: Bourse He Commerce. 




London 

Commodities 


_ Close Previous 

Bid Ask High Low Bid Ask 

SUGAR 

U0. Donors per metric ton 
MC mOO 31000 30800 30600 31200 31200 
mar 30500 30500 30900 30300 30700 307.40 
May 29900 300.00 30400 29900 302.40 302*0 
Any 29340 29400 29*00 29400 29500 29*20 
Oct 284.40 28501! 28J0O 28500 28*60 28700 
Dec 27400 38300 N.T. N.T. 27800 2B50O 

Mar 27600 28100 N.T. N.T. 27300 38300 
Volume : 2.170 lots ol 50 tons. 

COCOA 

Sterling per metric ton 
Dec 752 753 760 750 753754 

MOT 719 720 729 716 718720 

Met 728 730 73* 778 728729 

Jul 74) 743 747 739 741743 

Sap 758 759 TtO 755 755760 

Dec 78* 717 790 782 782785 

Mar 808 810 III 806 000800 

Volume: 7039 lots ol 10 Ions. 

COFFEE 

Sterling per metric ten 

££ W0 090 6*5 6*9670 

J«P 47? 674 *74 *57 *54*55 

Mar 682 683 6A4 668 mjm*! 

Mer 6J5 698 700 685 *73*75 

Jul 710 713 7)3 * 

S* ™ ^ 733 720 7057)5 

NOV 740 756 743 743 720 720 

Volume: 2007 lots at 5 Ions. 

GASOIL 

U0. donors per metric ton 

22. , 760O 174.75 17305 173J0 


IIHJlr 




Fr r 'ii ^ f 1 1 (.y 




9 



Market Guide 




. S&PlOp 
Index Options 


NY CSCE: 

IWYCE: 

COMEX: 

NYMB: 

KCBT: 

NYFE: 


Chicago Board of Trade 
Chicago Meremfllg Exchange 
Internat io nal Monetary Market 
Of Chicago Mercantile Exchange 
New York Cocoa. Sugar, Coffee Exchange 
New York Cotton Exchange 
CemimasJJly Exchange. New York 
New York Mercantile Exchange 
Kansas a tv Board at Trade 
New York Futures Exchange 


I u ■ B 1 1 ' -E >' i ) 1 1 1 1> i . i .V-T, 1 




Company Results 

Rmntnue and profits or lasses. In millions, are hi local 
currencies unless otherwise intUcatea. 
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London Metals 


Oct 10 

.Close Previous 

Bid Ask Bid Ask 

ALUMINUM (High Oradei 
Dollars per meiric ton 

Spol 180500 181000 180500 181000 

Forward 1)6800 177000 17*300 17*500 

COPPER CATHODES {High Grade) 

Sterling per metric too 

sow 189*00 182700 18*000 106900 

Forward 189500 I89*d0 186900 187000 

LEAD . . 

Sterling per mefnc Ion 

Snot 46300 4*400 45800 45900 

Forward 46300 46150 45900 4*000 

NICKEL 

Delian oer metric Ian 

Soot 10*50 I 0700 10*00 10*25 

Fonronl 10350 10170 10100 10350 


TIN 

Dalian per metric ten 

Seal 83*000 837000 837S0O 8400.00 

Forward 835000 836000 8375.00 8*0000 

ZINC (High Grade) 
pallors per metric tan 

FCtImmvi ,ft, 50O 1*20.08 

SflwS^AP 16,100 U,5JM l4 °M« I6W0O 


Dividends 


company 


Per Amt Pay Rec 


USUAL 

SffiSfMCI* Q .10 11-15 10-13 

Miller < Harman i q .13 MS 12-1 

Southwestern En. 0 .14 11-6 10-» 

Standard Atotor q 08 12-1 11-15 

U2J2J* 1 * innowtily! gmeartarty; srsemt- 
annucii 

Sour cm: upf. 


Spot 

Cwnmodities 


Commgdfty 

Aluminum, lb 
Coffee, ib 

Coppgr etectralvtta, lb 
iron FOB. ion 
LeacUb 

Piinteiein. vd 
Siivn-.irayaz 

Stert JWIigts). Ion 

Steel (scrap), ion 

Tin. lb 
Zinc ib 
Source: ap. 


Oct 10 

Totfar Prev. 




U.S. Exchange 


. nm- tart Trtan Scmr, 

NEW YORK ^ „ 

about a possible merger nt' 
tions by the PhiladeliAia 
change and- dK-AmsK 
Exchange have broken off, 
GciaJs from, the exet" 
agreement was likely 

The two exchanges had 
gresavdy discussing am 
June in order taprotect 
bined share cf- trading, 
the equity options £Hanf ; 

But in i straw. yNe 
Philadelphia Exchange 
ers.Iasr wedt, ihe;«iqgflr : 
was (Meated by fmbre 
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MEDIA MARKETS 




il-Lrtmuianai 

TSiiiftm 


w ^dead-serious voice. “No way." 

3»§S* it’- ^raw praise from Karen Liebennan. an associate at the 

Sgj^u. Center ror Science m the Public Interest, which has criticized beer 
; 'marketing practices. “Coots is 

.... » One ad has a drunk 

i | ^ trying to get into his 

ftsiSm Pub,lc advocates car. A serious- 

1 support such ads, but they say 

uTTr — i KS those efforts still fall short of sounding voice 88T8, 

= ==-J what is needed to point out fX r , 

ft? ^ fjjjgp* «■. the dangers linked to drink- waj. 

wg $ ISg&l “8- And they arc not so sore : 

wo 22 l 25*/* that brewers are motivated so much by social responsibility as by 
fif ?! self-interest. ‘ 

Whatever the motivation, some beer makers are . spending 
is! r milli ons on advertising that encourages moderation. 

? 4 s i*' tSB*' L ^beuser-Busch Co., the nation's hugest brewer, spends an 
"i ill festimated S30 milikxi a year on moderation ads that revolve 
sS t around its “Know When to Say When" campaign. Molson Cos. 

b 2!S 1S8 *a5fe|: “id h would spend $16.6 million over the next four years on 
*2 ^ p commercials to promote responsible drinking. This summer, the 


4B4 i£l 

na ( ? J,rl »5 


llJu A 1 

wSSKK 01 " aS* 

S3 ^ Petr 

Renliofic If* \ 

I§S' |? 
assr | 

WHOLcon,! Jfcl 

mm |i 

^SlWrrw 
33SDDSovfton, III « 
UD50SnarAer O , Jf-t 
a*423Sl«mA IL 
MSJCCfc* Sj 
34M Tet* Cor a Si? - 
»5MTrc» ST S' 
1S33&1 Tiwmcw 2* f 
241107 Tor d!Fb, S?J 
__rc*' Toniar r» ; 
awi TmAiiou Sr 
738E8 TrCon Pl F5 i 
WTBTnmoc 
303JC Triton A 

WT-bu, Kk 
135400 Turtxj ^ ? 

3T7a Unicom A I ju. . 
^OUnCflrtna wji 
63ta u E ritDfise flu, 1 
400 Antinn q. , 
170# Weston iir„ 
HSOWoodwjA JJ ; 
Tow Hies 7tSU; 


TSE 380 index: 


Seles swt* ifa. - 
48SW Bon* "tern SC ' - 
4630 Earner or* Ul 

9672S Bamoru'B W ■ 
ascoacBPa* nr. • 

10253 Canrtxor SPl ’ 

1 0935 CoscoOtt «r ■ , 
1043* E'CWT.IA m . 
2S90 OcnolHj* V& ■ 
9910 Memolec TO 
BRl* HOiB* Cw V s ? 

7400 NW.er« »»♦ : 
Sta P^e-Clieti w 
5JJ7S Pro..» 

4010 'AueMtor wi . I 
77 DC vidteinpi ,!"■ ■ I 
T 013' Scle» 9.191 iu «*» I 

Oi J 

tedustrieii into 3 * 


^rheie is increased attention to this kind of advertising by beer 1 
^ r companies," said James Sanders, president of the Beer Institute, a 
*S l ■ trade group that recently began running its own ads touting the 
j' industry’s moderation campaigns, 

* ■*• “We're all increasingly aware of the need for public educa- 
^ o lion," Mr. Sanders said. “Talking about (alcohol abuse) and 
Hr>,{ “ instructing people doe&jwoik. It's paying off." 

&»:• - 

el rp HE EFFORT goes beyond advertising. Miller sponsors 
255'; "I bartender training programs to leach servers how to iden- 
> ’ -A- tify and deal with patrons who have had too much to 
?i y -drink. During a series i tf large parties in Texas, Miller provided 
Si £ free coffee to party goers and free soft drinks to designated 
Si(f drivers. 

The campaigns and promotions, however, are not seen by the 
nn v; industry as countering their standard ads. 

- “It’s not ice we fed we have to oounwrbaknce something 
njj-' that’s bad," said a Mffler spokesman, Peter Ariy. “We never show 
^ people chugging beer. We never show underage consumption." 
&»- Despite the beer company moderation campaigns, public 
£. v. ' health advocates point oat that such advertising amounts to only 
8 v a tiny portion of the neatly SI bfflkm in annual beer advertising. 

' Most of the campai gns also do not mention alcohol-related 
a": ' health problems. “We’d realty love to see a message that talks 
^ Z; about alcohol as a drug, that women shouldn’t drink dozing 
pregnancy, that it causes liver damage," said M5.Liebenztan, who 
K - noted that federal law will require wanting labels on alcohol 
— . _ beverage containers begummg next month. 

- - She and- others -claim that there, i& a snrgc pi m o dq e gtioq jds. 
when events trigger concern about drinking. They said an in- 
£*■: crease vodk place this ^ning when former Surgeon General C. 
48 Everett Koop criucized beer ads and investigators alleged that 
» alcohol abuse was partly .to blame in the -Alaskan oil spill 
In’ involving the tanker Exxon Valdez. 

tk - ' The industry had denied such dams and said the ads fall in 
line with society's growing concern about alcohol abuse. 
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Railway passing through Olympia A York’s Canary Wharf development in East London, the world’s largest office and retail complex. 


Dollar Soars 
On Remarks 
By Fed Chief 

Crenpitnl hr Oar Staff From Dtxpalcitct 

NEW YORK — The dollar rose 
sharply on Tuesday following com- 
ments by Alan Greenspan, the 
from Federal Reserve Board chair- 
man, that traders said suggested 
the Fed may be hesitant to lower 
interest rates. 

Speaking during a visit to the 
Soviet Union, Mr. Greenspan said 
that “attempts to maintain unreal- 
istic exchange rates" could upset 
the global economy “and ultimate- 
ly have to be abandoned” 

His remarks were interpreted by 
financial markets as criticism of the 
recent attempt by the Group of 
Seven industrialized countries to 
push the dollar lower through cen- 
tral bank intervention. 

Currency market traders said the 
comments suggested the Fed would 
be reluctant to reduce interest rates 
as part of any coordinated move to 
lower die dollar's value. 

- “We came in today trying to get 
a Handle on the timing of a Fed 
eating. But Greenspan caused us to 
question whether there will be an 
ease,” said Valerie Walker, corpo- 
rate foreign exchange manager at 
Harris Trust ft Savings Bank. 

The dollar soared to 1.9075 
Deutsche marks from 1.8870 DM 
on Monday, and to 144.45 yen 
from 14170. 

The pound suffered another 
bout of heavy selling, falling to 
515525 from $1.5745 on Monday. 
• The US. unit also rose to l .6675 
See DOLLAR, Page 17 

Pound Sinks 

AmidTory 

Challenge 

Return 

BLACKPOOL, England — The 
pound sank to 28-month lows 


Europe 1992 Fires Gold Rush 
Among Big U.S. Developers 
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By Richard D. Hylton 

Set i TnrJl Times Semrr 

NEW YORK — With light regulation keeping office 
vacancy rates in Europe below 3 percent. North Ameri- 
can developers are rushing to get a foothold in this 
profitable market before 1992, when trade barriers 
within the European Community are scheduled to fall. 

In east London, Olympia ft York Developments Ltd. 
of Canada is bmkihig the 55 billion, 1.1 million-square- 
meter ( 1 2-miIiion-squarc foot) Canary Wharf, which 
will be the world’s largest office and retail complex. 

In Brussels, Paris, Munich. Hamburg and Frank- 
furt, Trammell Crow Co., the largest real estate devel- 
oper in the United States, is building office towers and 
commercial warehouses. 

And in Frankfurt, Tishman-Speyer Properties Itkl, 
a New York real estate giant, is ouilding the 53-story 
Messeturm, a tower that will be the tallest building in 
continental Europe. 

Bui real estate experts say many developers now 
jetting across the Atlantic will soon be limping home 
after they discover how complex building in Europe 
can be. 

Charles Grossman, managing director of Jones 
r^ng Wootton Realty Advisors, an international con- 
sulting firm, said, “Only the leading American devel- 
opers are going to make it in Europe. It's hard to find 
-taint tint I han d to get consent to build. You’re not going 


to go to London and wave your magic wand and build 
a million-square-fooi building." 

For many reasons American builders have become 
suddenly H^icH by Europe, and taken together they 
make a compelling argument. 

For one thing tag developers “are looking far some- 
thing to do; the opportunities in the States aren't as 
present as they were just a few years ago." said William 
Conway, managing director of Jones Lang Wootton. 
“Second, for the last several years returns on invest- 
ment-grade property have been greater in Europe." 

Moreover, he added, “In Europe there is not the 
tradition of organizing large pools of capital to do 
large development projects speculatively, as there is in 
the States. The American developers are bringing 
skills to the European marketplace as it is developing. 
They’ve done thing s on a scale that Europeans haven’t 
done except through the state.” 

The European market is also attractive because it 
tends to expand and contract on a different cycle from 
the American market, allowing investors to hedge 
their bets and enabling developers to keep growth 
advancing steadily. 

“There is clear evidence of countercyclical behavior ” 
Mr. Grossman said. “While the US. markets were 
entering a burst of overbuilding the European markets 
were craning out of a burst of overbuMng and going 

See BUILD, Page 19 


By Warren Getler 

hurnwtwnul Herald Tribune 

LONDON — British Aerospace 
PLC and Thomson-CSF, the French 
defense and electronics company, 
announced Tuesday that they were 
weighing a joint bid for the troubled 
British defense contractor Ferranti 
International Signal PLC 

Such a takeover, if consummat- 
ed. would mark a further consoli- 
dation in the European defense in- 
dustry and one in a series of cross- 
border takeovers in the sector. 

West Germany’s Daimler-Benz 
AG recently moved to acquire the 
aerospace company Messer- 
schmi n-Bdlkow-Blohm GmbH, 
also of West Germany, and earlier 
this year Britain’s General Electric 
Co. and West Germany’s Siemens 
AG teamed up to buy a smaller 
British rival, Plessey PLC. 

BAe and Thomson, which had 
been rumored to be interested in 
Ferranti, said they would not move 
toward a firm offer until more de- 
tailed information emerged con- 
cerning suspect contracts at a Fer- 
ranti subsidiary. 

Ferranti has uncovered more 
than £200 million (S313 million) in 
bogus contracts on the books of its 
ISC Technologies uni t 

The two giant defense concerns 
said they would “not contemplate 
any direct involvement without an 
appropriate period of due dili- 
gence." 

Ferranti executives, who have 
been canvassing the industry for 
possible partners in a restructuring, 
confirmed that they were in talks 
with BAe and Thomson but noted 
that no firm offer had beat made. 
They stressed that Ferranti is in 
talks with other companies as welL 
Industry sources said Siemens has 
expressed strong interest. General 
Electric of Britain, they said, may 
also be a contender. 

“Nobody is going to put money 
on the table until they know what 
the extent of the Made hole is with 
regard to ISC" said raw source dose 
to the negotiations. If a joint bid 
emerges and succeeds, BAe would 
asnmie mnnaQemm t orattnoL 

The source said BAe and Thom- 
son have had their “contacts” with 
the British Ministry of Defense. 


The executive, who asked not to be 
identified, said the ministry has its 
“subtle ways of passing messages" 
about whether it approves of a bid 
for a British defense contractor. 

The source implied British de- 
fense officials have noi voiced op- 
position to a joint Britisb-Frencb 
bid for the third-laigest defense 
electronics contractor in the coun- 
try. He said Thomson and BAe 
expea any bid they may launeb to 
be referred to the Monopolies and 
Mergers Commission for review. 

A senior Ministry of Defense of- 
ficial said, “If this become a genu- 
ine proposal put to Ferranti’s 
braid, we will want to look at it 
and pul it through the same rigor- 
ous assessment as the GEC-Se- 
mens bid for Plessey.” The ministry 
will assess the proposal, if it 
emerges, for its effect on competi- 
tion and national security and will 
send its recommendation to the Of- 
fice of Fair Trading. 

Of particular interest to the two 
companies is Ferranti’s expertise in 
airborne combat radar and sonar 
systems. Ferranti is bidding for a 
contract to build sophisticated ra- 
dar for the European Fighter Air- 
craft of the 1990s. 

Thomson, a division of the state- 
owned holding company Thomson 
SA, is Europe’s largest defense 
electronics company. On Monday, 
it reported a 7.4 percent drop in na 
profit for this year’s first half, to 1.5 
billion francs ($234.3 mflHon) from 
1.62 billion a year earlier. 

Industry sources said the inter- 
nationalization of the European 
defense sector reflects a growing 
conviction in various Continental 
capitals that some conglomerations 
are necessary if companies arc to 
achieve the scales required to fi- 
nance successful research and de- 
velopment efforts. In a period of 
austerity budgets, governments 
may become increasingly amenable 
to seeing defense behemoths 
emerge within — and across — 
their borders as a means of spread- 
ing costs. 

“I don’t think there’s any other 
way to go than to pool resources," 
said Don Kerr, aviation research of- 
ficer at the International Institute 
for Strategic Studies in London. 


Tuesday as leaders of Britain’s rul- 
ing Conservative Parly received a 
sharp policy challenge from a likely 
successor to Prime Minister Mar- 
garet Thatcher. 

Mrs. Thatcher and her cabinet 
colleagues rallied around Nigel 
Lawson, the beleaguered chancel- 
lor of the Exchequer, at the party's 
annual conference. But Michael 
Hesdtine, a former defense minis- 
ter, took a sharply different line 
and urged membership in the Euro- 
pean Monetary System. He said 
this might be coupled with devalua- 
tion of the pound. 

The pound closed at 2.9537 
Deutsche marks, down from 2.9738 
on Monday, and it fell to SI .5585 
from $1.5775. 

Mr. Heseltine, identified in 
weekend polls as the most popular 
choice few next Conservative lead- 
er, said Mr. Lawson bad no choice 
but to raise base bank interest rates 
by one percentage point last week. 
“Our advice, to him must be to be as 
tough as necessary." 

But he criticized Mr. Lawson's 
policy of setting a 3 DM floor for 
the pound. Outside the EMS “but 
shadowing the Demsch mark, we 
deny ourselves the support of the 
system at times of currency fluctua- 
tion," he said. 

Referring lo a possible lower val- 
ue for the pound, he added, “We 
could accept a tower parity as part 

of a decision to jam because it would 

be coupled with the disciplines of 
the exchange-rate mechanism.” 

Mrs. Thatcher maintains that 
Britain will join the EMS onlywhen 
conditions arc right, including a 
steep drop in the country’s present 
annual inflation rate of 7J percent 

The pound fell below 2.95 DM 
Tuesday for the first time since Au- 
gust 1987, despite intervention by 
the Bank of England A wave of 
buying in kite European trading 
topped it recover slightly, but dealers 
said the currency looked frail and 
was vulnerable to furtherpressurc. 

British stocks also fed The Finan- 
cial Times 100-stock index, which 
had lost 303 points Monday, lost an 
additional 28.2 to 2J218.8. 
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j^^te lKaiMag is a matter 
of knowing you can. 


Knowing what you can achieve commitment to safety is 
depends on knowing whom you the foundation upon which 
can trust — a capable private- financial achievement is built, 
banking partner who looks after Republic National Bank, 
your assets while you enjoy the A matter of trust, 
benefits. And when the feeling 
of success has worn off, you’ll 
realize that the whole operation 
was an exercise in safety. 
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BUSINESS BRIEFS 


o Shares Up on Renault Report 

KHQLM (Reuters) Slaves. j n Volvo AB rose Tuesday after 
wtokHrocrjer uJks with Renault. the French 

*** *!* pianniiig to seH pan of hs busineu. Its 
^Bsbwp rosc U kronor (SlJJ^iofa kronor 
, “yoramentuw on a renon aubfidwd in it%* k 


Murdoch Warns 
Of Fall in Profit 


DOLLAR.: Greenspan Comments on Exchange Rates Spur Strong Rise 


Our Staff fhm Ikipahkn 

SYDNEY — Rupert Murdoch 
said Tuesday that a weak economy 
and investments in such 


this financial year. 

Mr. Murdoch also told an annu- 
al shareholders meeting in Ade- 
laide that News Corp., which is half 
owner of Australia’s main domestic 




b 23£ OT 8 F™ 4* business daily Dam* b HHKEHE tS 

— w— 1 ~*. 

-■a* 

l • • ' . ■ 

’Ford Silent on Report of Saab Deal 

♦ CHICAGO (Reotara) — Ford Motor Co., which signed a confkknLial- 
; tty apeenentaoiuj disckwia talks wi&Saab-SeaiuaAB. said it had no 
.coouiKffls on a published report (hat die Swedish car maker is about to 
rotter Ford a 50 percent stake in the company. 

In early September. Ford and Saab confirmed (hat discussio ns were 
, talon* place to explore whether there wan any areas of doser coopera- 
; [»n. Both parties signed confidentiality agreements and said there would 
‘ *ri? •noooncenenis until conclusions were readied. 

* . «p«t appeared in a_ Swedish business wxddy. Saab offiriais were 

,not >mmcdiawy.iva3aUe for comment. 


years when our earnings will not 
have their customary increase. So 
far this financial year our revenues 
are ahead of last year’s and are still 
healthy but they are not as healthy 
as we had expected and I fed there 
is some deterioration setting in.” 

News Corp. announced in Au- 
gust a 6.9 percent rise in net profit 
for the year ending June 30, to 
496.5 million Australian dollars. 

But Mr. Murdoch said the ded- 


carricr. Aosctt Airlines, would also- sion to establish (wo Sunday papers 
fed the effects of a dispute over in Melbourne would have an 
pilots pay, which has severely cut 011 profit. He said News 


service since Aug. 24. 

The news sent News Corp.'s 
stock price down 55 Australian 
cents (43.1 UJS. cents), to 15.90 
dollars, on the Sydney exchange. 


planned to invest up to 250 million 
Australian dollars this year in Sky 

TV. 

Mr. Murdoch described this as 
perhaps the company's greatest 


Outside the meeting. Mr. Muf- risk, saying that a softer economic 
dodi said he was still interested in climate in Australia and Britain 
buying MGM/UA Communica- 
tions Co, although be had not 
raised his SI 35 billion offer. Mr. 

Murdoch was outbid by Qinicx 


had already had an impact on ad- 
vertising revenue. 

But he said plans to float a sepa- 
rate company housing News 


tt | Muroocn was omnia oy yimex rate company housing News 

Bl Vi :tl 6 Wlett Linveiis New Microcnmnutfir Australia Ud, which offered S1.45 Corp.'s publishing interests had 
; KetwE/MMN SSS-"**."- 


^ it 

te . 

<Si 
3 5- 
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NEW YO RK _ ( Combined Dispatches) — Hewlett-Packard Cd on 
Tuesday un wiled what it said is the first personal computer based on a 
acw . «remt design called Extended Industry Standard Architecture and 
onjntel Corp. s i486 microprocessor. (S’YT, LAT. Reuters ) 



design. 


reportedly has run into trouble. 

Mr. Murdoch added, however, 
that be had not recently communi- 
cated with MGM. 

Speaking to shareholders, Mr. 
Murdoch said, “It may be that this 
year will be the first year in some 


lack of investor interest. 

Asked by reporters bow long 
News Corp. would bear losses from 
its new ventures. Mr. Murdoch 
said, “Years and yean; as tote as 
we make enough money elsewhere 
to pay for them." (AFP, Reuters) 


The machine, which wiU be priced between SJ4JOOO and S20.000. will 
«} ' out be av ailab le until the first quarter of 1990. By analysts say. 
5% •/ Hewlett’s rivals may haw competitive models on the market. 

iji. ifberia Orders 8 Jets From Airbus 

|jjU PARIS. (AP) — n>cria Air Lines, the Spanish flag carrier, will purchase 
, : eight long-range Airbus A340 commercial jets with an option to buy four 
i 5 J * others, the European consortium Airbus Industrie said Tuesday. 


fberia said the deal was worth S700 million. The cider _ 
* number of firm orders for the tong-ran ge aircraft, which 


KIM 

a lit 
Tt 6 l« 
ir 1* 
•i .ft 
!tn 

sw ia 



10136 the 
be able to 


wiU start in 1993, with delivery of 
year. 


McCaw Cellular Communications 
Inc. on Tuesday executed the sec- 
ond half of its latest tactic to ac- 
quire Lin Broadcasting Corp., rais- 
ing its offer but reducing the 
number of shares it seeks. 

McCaw raised its offer to S12S 
per share for 22 million shares from 

„ w r , — r „ _ SI 10 per share for aO of Lin’s 51.2 

Alan Bond’s empire will soon be suspended from trading, brokers said, rmflim shares. If the bid is success- 

Bond Cotp. shares fefl 5 exatik to 23 cents, triggering the Australian ftti, McCaw said it would own 

o i jjm. «» -, 5, t Stock Exchange to ban short -sefixng in the stock, before recovering slightly more than half of Lin’s 
S II 11 3 *= ■ dfebdy. to 25 cents. common stock on a fully diluted 

*5S r 


McCaw Changes Terms 
Of Lin Takeover Offer 

Compiled hr Our Staff From Diipatrhet basis. McCaw said it already holds 
KIRKLAND, Washington — 5.1 million Lin shares. 

* ■ -■ The company said by the end of 
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Bond Corp. Shares Hit 10 -Year Low 

PERTH, Australia (AFP) —Shares in. Bond Corp. Holdings Ltd. hit a 
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Investor Talks of Saatchi, Ecolab Changes 


RrxOm 

WASHINGTON — SoodieBsteni Asset Man- 
agement Inc. said Tuesday that one or metre third 
parries approached it about possiWe restructurings 
of Saatchi & Saatchi Co* the British advertising 
company, and Ecolab lot, the Minnesota-based 
services concern. 

Such transactions, worild-adt include takeovers 
of the two txa^nmies; Southeastern said in filings 
with the.SocmieMS and. Exchange Commission. 

Sqatheuteit^ Based m'Mmphis, is ah invest- ' 
meni adynocy conqany that holds about 10.24 
perccait df Saatchi and 12 percent <rf Ecolab stock. 
Analysts described it as a “value player” that 
specializes in out-of-favor stocks. 

Southeastern said it may discuss with Saatchi 
“such matters as disposing of one or more busi- 
nesses, acquiring another company or business, 
changing operating or marketing strategy, adopt- 
ing or not adopting certain types of ann-takeover 
measures and restructuring the company's capital- 
nation or dividend policy.” - 

Analysts saida Saatchi rescruemring was likely. 
“They need to do something They mwie so many 


acquisitions that had to be consolidated and they 
are not working effectively,” said Margaret Stahl 
of Wood Gundy. 

Separately in Milan, Fminvesi SpA, the holding 
company of the Italian media investor Silvio Ber- 
lusconi, acquired a small stake in Saatchi for in- 
vestment purposes only. 

A Southeastern filing said talks with Ecolab 
could involve that company “disposing of one or 
more businesses, acquiring anotner-company or 
business, changing operating or marketing strate- 
gy, adopting or not adopting certain types of ami- 
takeover measures and restructuring the compa- 
ny’s capitalization or dividend policy.” 

Southeastern may engage in discussions with 
third parties about possible restructuring propos- 
als and may be “more active or assertive” than it 
has bear previously in malting suggestions to Eco- 
lab man age m ent, it said in the filing. 

Ecolab supplies detergents, owns the Chem- 
Lawn plant-care business and provides cleaning 
and maintenance products to food service, lodg- 
ing, health care and other institutions. 


last week, 7.8 million Lin shares 
had been tendered and not with- 
drawn. 

Lin has been evading McCaw’s 
overtures since June. On Sept. 1 1, 
Lin agreed to combine its cellular 
telephone interests with BdlSouih 
Corp. BellSouth would acquire 
about half of its stock, and Lin 
would spin its television broadcast- 
ing unit off to shareholders. BeU- 
South and Lin refused to co mme nt 
on the new McCaw bid. 

Last week, McCaw said it was 
acquiring a half interest in Metro 
One. a New York cellular tele- 
phone franchise from Metromedia 
Co. for SL9 billion. Un owns the 
other half, and analysts have said 
that asset was a main reason for 
McCaw’s bid. On Tuesday. McCaw 
said it would sell the Metromedia 
interests to Lin at cost after the 
completion of its tender offer. 

McCaw also said its amended 
offer includes a private market val- 
ue guarantee that would allow Lin 
shareholders to realize a “full and 
fair control premium", an their re- 
maining shares. 

The guarantee would entitle 
non-McCaw shareholders to elect 
three independent directors to 
Lin’s board, and material transac- 
tions between the two companies 
would require approval from those 
directors. In five years, McCaw 
would other offer to buy all the Lin 
shares at a price based cm an ap- 
praisal with the independent direc- 
tors and investment bankas with a 
control premium included or it 
would put Lin up for sale in an 
auction. (Reuters, AP ) 
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Swiss francs from 1.6460 francs, 
and to 6.4635 French francs from 
6.3985 francs. 

The Fed has been under pressure 
from the U.S. admmistrarion to 
take action to case rates to bring 
the dollar down and to help the 
economy avoid a recession. The 
central bank operates independent- 
ly from the government. 

At a recent meeting of the Group 
of Sev en nations, there was a con- 
sensus that included Mr. Green- 
span to resume large-scale inter- 
vention because the dollar had 
reached too high a plateau. 

Sources said Tuesday that there 
had been no differences between 
Mr. Greenspan and the Treasury 
secretary. Nicholas F. Brady, or 
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between them and their counter- 
parts within the Group of Seven. 

All were said to agree that inter- 
vention had a role to play, but that 
dollar sales alone could not be ex- 
pected to bring the US. currency 
down andkrepit there. The Group 
of Seven includes the United 
States, Japan. West Germany. Brit- 
ain. France, Canada and Italy. 

Sources Tuesday confirmed, 
however, that differences remain 


between the administration and the 
Fed on interest-rate policy. Admin- 
istration officials nave indicated 
they would be happier if the Fed 
moved more quickly to lower rates. 

A recent published report that 
Mr. Greenspan is unhappy with the 
Group of Senrcn process, because it 
attempts to concentrate monetary 
policy decision malting on interna- 
tional. rather than domestic con- 
siderations. was said Tuesday by a 
Fed's spokesman to be “over- 
blown.'* But be did not deny there 
was some baas for it 

Although the tension between 
the Treasury and the Fed on inter- 
est rates was known in the markets, 
dealers said Mr. Greenspan’s com- 
ments caught them by surprise and 
swelled the positive sentiment sur- 
rounding the dollar. 


Earlier in Loudon, the dollar 
dosed at 1.8960 DM up from 
1.8864 DM on Monday, and at 
143.90 yen, up from 14270 yen. 

The pound fell to 51.5585 from 
SI .5775 on Monday. 

(Reuters, WP, AP) 
m Mitterrand Disputes Han 
Uw French president. Francois 
Mitterrand, sharply criticized the 
debt reduction proposals put for- 
ward by Mr. Brady in a speech to 
Venezuelan Congress, Reuters re- 
ported from Caracas. 

Mr. Mitterrand told Venezuelan 
legislators that the proposals con- 
tamed in the Brady Plan were too 
slow and biased. The case-by-case 
review of the Third World's 51 J 
trillion debt “does not appear to us 
to be the best approach,” Mr. Mit- 
terand said. 
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t.U 

8*4 

1044 

1028 

04400 

17* 


45J0 

326 

3J6 




MTS 

11041 


HEDGE FUNDS 

Goto Hedge! S S 0475-Red s 
Goto HedoellS % 11137-Red S 
MANLAOEFONDSAG. 

B U4. 0034 Zurich TeUi-l-Bl 

(CHI America SF 

..... mar— Bi 

GARTMOR J 

45X0 MottoStreet. JEt 

CAPITAL STRATEGY 

( d I Sterling Deposit C 1417 

USS Deposit S I4S2 

SHB: ?=!•« 


Si 


Austr.Doilar Deo. (d AS 

French Franc Deposit td . FF 
N. American ________ S 

Japan — Y 

PocHlc Bosln Y 

International growth S 

British E 

SterllngGllt, 


1.107 

1048 

1.79 

£58 


intomailonol Bond 8 

Yen ConuertiDie bona Y 

_ . European Fund DM 

tf)E.CU. Fund ECU 

d 1 Canadian fund ..■ ■ ■ ■ cans 

fd 
(d. 

GE 


14* 

1.17 

31*140 

64* 

S3 

5 


Canadian luu — . 

1 Emerging Marlcefi Fimd — C 1 J* 

I Global Resources Fund — S 881 

FINOR FUNDS 

LandaniOl -4994177, Geneva :41 -22355S30 
Iw) East Investment Funa _ S 11(02 

(w) Scoitlsh World Fund E 2289*7 

(w) Stole 5L Amer Icon . . S 33L1! 

GENERALE BANK 

(see also Intorsatox Group) 

(dl R*ntltwe<it . 


( d ) Capital Rent invest . 

(d) Rmflnbcl Dlstr 

( d > Rentlnbel Coo. . 


LF 1837800 

LF 1864440 

GLOBAL AS5ET MANAGEMENT CORP. 
ii Athol StjDouatasJ. ot s/ianAaazi-suxp 

(w) FuturgamSTL S 14S4S 

(w) GAM Artaltroo* Inc S 3042 

(wl GAMerlca Inc . — 5 24178 

(Wl GAM Australia me. * 15827 

(wl GAM Ascan Inc * 162-50 

(wl GAM Bond Fuad Inc US Ord. S 109J6 
w I GAM Bond Fund incUS So*- 8 1941 

(w) GAM Boston ine 8 199.3* 

(wl GAM ErnaHao* . 8 2870 

Iw) GAM European Inc .— 8 1 14-91 
(wl GAM FrtoK-Val Inc SF 26155 


iwl GAM France Inc 

< wl GAM Global Fund 

w) GAM H loti Yteto Inc _ 
(w) GAM Hong Kona Inc — 
lw) gam Intomailonol lnc . 
(wl GAM Japan Inc. 


FF 153818 
S 12440 
5 10826 
5 IW.® 
. 1 36*27 

S 

[wl GAM Money Mkts- Fund S 30225 

(wl GAM Monev Mkrs. Fund — E 10X62 
(w) GAM Money Mkts. Fund _ SF 10144 
(w> GAM Monev Mkts. Fund . DM 10171 
(w| GAM Money Mkri. Fund _ Y 1O098JM 
(wl GAM PoCHtC Basin Fund 8 13148 

(wl GAM Poe me Ine S 51944 

I W ) GAM Hestr. Fd. lnc 8 l*rja 

(W) GAM Steuanare/Maioy lnc . * 22BM 
(wlGAMSwtosFr Spec Band Fd SF 99.91 

(w) Gam Value lnc 8 107.19 

(wl GAM Worldwide lnc S 44X78 

(wj GAMTvCwSJh.CtoSSA _ 1 18122 

(w) GAM US lnc 8 14*54 

(w) GAM WNlthorn Fund Inc _ S 12941 

(w) GAM ut Inc 8 28X42 

(w) G5AM Composite lnc 
(w) GAM Band Fund Inc. 

(w > GAM Bond Fund lnc . 

Wl GAM Bond Fund Jnc. 
wl GAM Band Fund lnc . 

G.T. MAN AO SMB NT PLC 
( r I G.T. Applets Science . 

(d)G.T. ASEAN Fund 


(d) G.T. Asia Fund 


Ld I G.T. Australia Fund 
(d I G.T. Berry Japan Fund 
(w) G/T-BtotecnruHealth “ 
(d)G.T. Bona Fund 


(wl G.T. Britain Fona 

( a ) G.T. DeutscniaM Fund . 

(dl GT Oaltor Fuad 

«d)G.T. Eurqoe Ftmd 


(w) GT. Euro. Small Cos. Fona. 8 

(w) GT-Globol SmoU CasFund 8 

(d) GTGIabal Techno. PHI- — _ S 

1 d 1 G.T. Hang Kang Fuad - 8 

i d ) g.t. Honshu PaWinoer — % 

l d I G.T. Investment Fu>d S 

Iwl G.T. Japan Sml CaFd s 

lw) GT. Nat Res. Fd Gala Ctasx _ 

‘ w) G.T. Newly Ind. Countr. Fa _ 
a ) G.T. Select Denar B e Pti „ s 

d ) G.T. Select int Bd PtL E 

d I GT. Select GUI Pfl E 

r ) GT. TKhnatoay Funa S 

d I G.T, U.K. Small Comoonitrs - s 
. a ) G.T. UnJv.Grcrwth Fund 8 

(w) G.T. us Small C omponm _ j 

HILL SAMUEL INVEST. MOMT. (NTL. SA. 
Jersey. PD. Box 41 Tel OS3* 7*039 
(tome. P.a Bon 2421 Tel 4131 334051 

d) CraubawiFar East) SF 

d) CSF (BoHmcedJ SF 

d ) European Eoulty Fuad _ DM 

d) Irani Band Fund s 

* ! !<?- Currency U44iiana*na „ s 
IXf W (Technology) S 


1474 

4801 

1*59 

3X46 

3927 

1854 

1*21 

813 

1271 

2341 

3155 

3X59 

1547 

1755 

2894 

12.11 

1X39 

3448 

745 

34.18 

9J0* 

953* 

853" 

3426 

1806 

1896 

7440 


d)p*seas F ein. AMERICA) _ s 
[ d 1 Ini. Curr*ncv US. S 


1944 

19.72 

1X96 

2450 

3148 

5154 

3X31 


AM.3bd. Roral LUXEMBOURG . , 
Id I lam PtoMtapPund _ ECU 8*53 

twl tom Bonds Fund-Franc* FF MI58 

(w) ton, Bondi Fuia-DeutscM DM 215.W 

|wl tom Bonds Fund- Japan „ Y ia««J0 

(*) lorn Bonos Futia-Swii*. . fs m.72 

(wl lam Bona* Fune.u4A _ 8 11040 

(wl lam Banda FuncFEurea* ECU 1M44 

lw) lam Bondi FtfKHtemen. FL 20925 

(wl 10m Europe globe) ECU 10*02 

Iw) lam Europe hire ECU 104.10 

(w) lam Eurcjp* 90/30 ECU 1D0J0 

(w) lam Eoraoe 19*2 ECU 10920 

w Mam Europe duSud _ ECU 1C*47 

INTBR5ELCX GROUP 

t A ) int America Fund s 172* 

(tMlnl.BManP.KU1 LF 3472H 

Id j Inl.Eurwa Slcav LF 492X00 

( o i tnt.PacJTie Fund s 129*99 

(dl ini.warkt Fund 8 102.10 

ISLAMIC MGMT FUND tT0 . * 109923 

CSFB Fund Momt Ltd (0*81-713996) 

PB122 Si. Peter Port .Guernsey 

JAR DINE FLEMING, GPO Bo* 11*41 Kg Kg 

(d)JjF Japan Trust Y 2051240 

Id) J.F Pacific Sot Trust * 5 30J1 

Id > J.F Poofic income Trust . f 10820 

I a 1 J.F Hang Kona Trust __ 5 44.91 

id 1 J.F Furooenn % 11.90 

id) J.F inKrnanano) 5 UJS 


( 0 1 J F Gib Convertibles Trust S 1X55 
KIDDER. PEABODY A Co. 
INCORPORATED 

I o I Qmaneake Fund Ltd. 8 88703 

THE LIBERTY FUNDS U4. 804-743-5999 

(wt Liberty onshore Fund S 94.15 

LLOYDS BANK PLC POB 431, Geneva 11 
Mrs C B*rteletfU22) 208*1 Keel. 2222. 

-HwiLbvdi inti Dollar 8 IMJ0 

■H w ILtorttS inn Europe — _ SF 19870 

-HwlLtovds inti Growtn ___ SF 24X30 

+1 wtLlovdS inn Income _ 5F 28X50 

e-iwiuavas mriN. America _ f 36 *a) 

+(w)LlorOS inn Pacific SF 25600 

-HwlLlovds Inri Smaller Cos _ 8 1875 

MAN INTERNATIONAL FUTURES 
imi Atuool Mint Gld.FievU.la.. 8 
imi MM1 Limned - Orotnary _ S 
tm) Mint Limited- income 1 

imi JUUJiiGtd Ltd- 5aec issue _ S 
Im) Mint Gld LM ‘Series A t 

(mi Mini GW Ltd - Nov 1993 1 

(ml Mint Gtd Lid - Jan 1994 s 

(ml Mbit Gld Ltd - Dec 1994 8 

tail Mini CM via -Aug 1995 s 

(mi Feme Mbit aid pic s 

tm) MMU So Res LM (BNP) S 

(ml Newcastle Guaranteed Lra s 
MAGNUM FUTURES FUND LTD. 


9548 

38*7 

u.*g 

19X2 

287* 

18*4 

1454 

11*1 

1853 

1125* 

10179 

1883 


(ml Sterling Class. 


*77 

933 


140 

11.9* 

IU! 

17.** 

1352 

972 

9.77 

18*7 

38*0 


(ml US Dollar Class 

MERRILL LYNCH 

(d I Dollar Assets Porttoito 

I d J First Convertible Sec Fd _ 

(d I Global equity Portfolio 

I d 1 IMTlODOnlOllO 

(d) MultKurr. Bond Porttotto- 

I d I U SA income Porttoito 

(dl US Federal Securites 

( d 1 world Nat Res PH. Share a 
I d 1 World Nat tm Pf L Share B . 

GLOBAL CURRENCY PORTFOLIOS 

Id) Australian Dal tor Pfl I 1874 

I d ) Deutscnmark Porttoito _ dm 1829 

lot Pound Starting Porttollon _ C 18*4 

I d I US Dollar Ponloiton 8 1077 

(dl Yen Portfolio Y 101140 

MIM BR1TAMN1AJ>0B in. St. Heiier. Jersey 

id) intHign Income 8 25Jf 

I e I Dottor Man-Curr S 1*30 

Id I Dollar Man. Pori S 7764 

( d I Sterling MnnPort c 2430 

(dl Pioneer Markets c 2J1B 

I dl U.K. Growth E 1J0B1 

l O I Amer. me. & Growth 5 1.414 

(d)GotdBPrec. Menus 1 7411 

Id) Sterling Mon. Curr C 17.14* 

I a 1 Jcuon Dollar Pert Fd 1 *504 

( a > Jersey Gut c 0.18* 

(dlOhasan Global 5trat S 1835 

I d I Asia Super Growth Fund S 1343 


NIMARBEN 

(w) Class A. 


. S 1*827 

him BAHK.PO I8MJ0M BV Amsterdam. 

(w) The Brazil Fund 8 241 

(w) NMB Dutch Fund FL 4890 

NOMURA (NVE5T BANKING (ALE) E.C. 

I d > Nomura Gull Fund 8 1871 

NOMURA INTL. (HONG KONG) LTD. 


Id) Nomura joharta Funa. 
OBLIFLEX L WAITED 

(w) Multicurrency 

w) Dollar Medium Term _ 

w) Dollar Lang Term 

wl Japanese Yen 

w) Pout Stoning , 


(w) Deutsche Mark 

(wl Dutch Florin — 

w) Dutch Florin Multi., 
wl Swiss Franc. 


1040 

2074 
1451 
1630 

2*3* 

1555 
1257 
12*5 
1856 
10.50 
1X52 
14J1 
1157 
10241 

. . , 1832 

PARIBAS4ROUP 

(d) Beilis Fund LF 1140*40 

(d 1 Corwxo Internaltonal — 8 13455 

(d) Ecupor ECU 1J80J6 

(tf 1 Far East Grovtlh Fund _ 8 15734 

a I Luxor 8 830 

d ) Monevtlow LF 1DU8940 

d ) Pareurapc Growtn ,. s 224* 

d) Par Inter Funa % 23X38 

d I Por US Trees. Bond -a. b _ S 15X74 


wl Swiss Mult (currency 

wl European Currency — 

. w) Convertibles 

twl French Franc ■■ 

(w) Swiss Mult l-divtoend _ 


_ t 
_ 8 
— 8 
— 8 

E 

DM 
. FL 
. FL 
. SF 
. SF 
ECU 
— 1 
_ F 
. SF 


d) Europhenix ■ 

d) Parlntar Bond Funa. 
d ) ParlbcarRente 'A' — 
d ) ParlbavRente *B' . 
dl Ofilf-Frone. 


ECU 20811 
_ % 1X4* 

. LF 1J180D 
. LF 1 42000 

£ F 132*47 
* 1.15*43 
DM 13*444 
SF 8935 
8 131432 

. 1 13V5l5* 
Y 109.11*40 
Y 11532800 
FL 145835 
FL 1.118*4 
SF T52631 
Y 341740 


tm) Nosed Ltd 
m) Special Oppartunitln Ltd - 8 1635.18 

,ml Uodvfce Ltd 8 277 Jl 

ml Value N.V. 8 21314* 

PIER50N5IELDRINGA PIERSON N.V. 
POB 243. 1000 AE Amsterdam (20-2111881 
Growth 



(Ol D-Mark Bona Selection- DM >1740 
(dl Eeu Bond Selection ECU 1D3J0 


FL 12833 
FF 1*4813 
DM 517.16 
SF 57840 
Lll 514J24D0 
. 5F 44*73 

S 577X73 

OJ SBC no Index Fund 5F '27*00 

a 1 sterling Bona Selection t ib3j»2 

d 1 Swiss Foreign Bond 5etec SF 10643 

a 1 Swtoswalqr SF 4X3JS 

d 1 universal Bona satect sf bxsd 

d ) UMversalFund SF 13-814 

a I Yen BOM Select Ion Y 3241240 


( d ) GermantoVdar . 
(d) Gold Porttoito _ 

lai itaivoior 

( d l Japan Porttoito . 

Id) SBC USS mm F . 


THORNTON MANAGEMENT LTD. 
(d> Thornton mi amAmd — s 

I d ) Pacific rnvt. Fd. SA. c 

Id I Poclrwi. Fd. SA — _» om 

Id) Pac-lnvt. wrais FdSA . DM 
( d 1 Pac-tiwt. Warrants FdJA C 
id j Thornton no rigor 00 Fa Lid. 

I d 1 Thornton Europoan Fund - 
( a l Thornton hk & China . 

I a I Thornton Jason Fund Ltd - 
( d I Thornton Orient. Inc Fd Ltd 
Iw) Thornton pmi. Redcv Fd _ 

(d I Thornton Tiger Fund Ltd _ 

1 d ) Tnor.PociHc TecttFd Ltd - 
I d 1 Thar.Lltl. Dragons Fd Ltd - 
( d 1 Thor.Gohton Oopori.Fd — 

( a ) Eastern Crusader Fund. _ 

I w ] The Global Access Fund. _ s 
T. Rowe Price Associates lnc 
ImtT. Rowe Price Frontier Ltd. S 
TYNDALL INTL GUERNSEY LTD 
Tel 448) 37*63 

(0) Amer Spec Sits 8 

(a ) Eurobond 8 

(d) Mortgage C8 

( dl Overseas % 

id) Tiger S 


(a) High Yield Bond 

(d ) MarunouclU 

( a ) Far Eastern ^ — 
Id) Gill 


( a 1 Mod Currency -Dd tor . 
(d I Med Currency -Sttg _ 

10)1*92 

( d ) wan Street . 


213 

1147 

3543 

651 

2025 

11.9* 

443 

11.73 

2473 

2358 

MOB 

3X05 

11.76 

2248 

7.10 

1843 

*5* 

1051 


4756 

2819 

1347 

38*8 

4232 


E 9*10 
C 634.90- 
C 501 JO 
S 1354 
C 10X10 
C 787.00- 
C 24650* 
E 10X00 


( d ) Hi me Gill & Bulldog 

UE BE RS BE BANK, ZURICH 

(d)B-FUNO SF *7848 

idIM-FUND SF 1 177 JO 

Id) E-FUND SF 59358 

(d)J-FUND 5F 49347 


10 


IB 


6*35 

BOO. 


I d 1 M-DHtr (button SF 

Id) UBZEura- Income Fund . SF 
UNION BANK OF SWITZERLAND 

( d ) Amca American Shrs SF 

id) Bond- invest SF 

Id) BrlMnvcst Shores SF 

a) D-Mark -invest Bas DM 

d ) Doitar-invest Bos ___ SF 

. d ) ESPAC Spanish sh SF 

(dlEurtt— SF 

Id) Fonsn Swiss Sh SF 

I d ) Frandt Shores. SF 

Id 

id 
(0 
(d 
Id 
(a 

id _. _ „ 

(dl UBS Money Mkt Inv. S 538470 

(d) Yen-lnvest Bonds. YEN 8704106 

UNION INVESTMENT Frankfort 

DM 4856 
DM 34J6 
DM 8X90 
DM 11*40 
>F FUNDS 


Germac Snares. _ 
Gtohinvejl Shares. 
Gold invest Shares. 
Holland- Invest Sh, 

(toe Shares 

Jaodn- invest sh. .. 
Sima (slock price) _ 
Skandlnovlen-lnveit 




wl Asto Pac. Growth Fa N.V. _ S 
. wl DP Amer. Gro%»th Fd N.V. . S 

(wj DP Energy Resources. S 

Iwl Europe Growth. Fund N.V. FL 
(w) Jonan Diversified Fund — S 
w) Leveraged Cap Hold — — S 

. wl Tohra Poe. Hold. N.V. S 

PtOHBRR GROUP 

a 1 Pioneer Fund 8 

a 1 Pioneer 11 8 

PUTNAM 

tat Emerging Him Sc. Trust _ 5 

lw) Putnam Em. into. Se.Tr s 

(dIPumomlnilFuna — . * 

ROBECO GROUP 


4241 

2679 

4*93 

6379 

5*59 

35X91 

28096 

2540 

2149 

1779 

1833 

1X36 


POB 973. Rottrrdqm (10-4650771) 

(dl Robeco — FL 

(0) Rottoco FL 

Id 1 Rarenla FL 

IOI RodomCo FL 


11110 
11340 
4880 

. _ _ 8130 

ROTHSCHILD ASTJ8GT. 

Iw> Tokvo Pac. Hold. (Sea) 8 20542 

ROYAL B.CANADA7*OB 248GUERKSEY 

+(w)RBC British Fund Ltd. I .541 

■HwiRBC Canadian Fund Ltd _ CS 1541 
+lw)RBC European Fund — _ s 1270 
+( w)R8C Far East* Pod tic Fd . I 4447 

4-lwlRBC Inn capital Fd S 57.12- 

4-(w(R8C (nfT Bond Fund LM > 5 72*1 

-HdlRBC Mon-Currenev Fd 8 384? 

+(w)RBC North Amer. Fd 8 1852- 

ROYAL TRUST ASSET MIX FUND 
Lux. Tel: (352)489061 
EQUITY FUNDS 

I d ) Alpha UK E 

(d)Aipna USS S 

idlAtnhawartOwioe SF 

(dlAlpho Japanese, Y 

(d lAioho PocHlc Rtm S 


(diAtoha European. 
idlGoiasnc 


BOND FUNDS 
( dlSiertino Pound . 
(d)USSBand 


ECU 
_ * 


U5S 

DM 

SF 


IJ4 

143 

577 

112940 

l.t* 

1 J 1 

149 

10X36 
109 JB 
5044 
5547 

11.174 

18713 

10459 


1340 


SKANDINAVISKA ENSKILOA banker 


I d iDevtscnmark Bond . 

( d {Alpha Worldwide — 

RESERVE FUNDS 
{distorting Reserve _ 

(dtuss Reserve — 

tdlDeutscnmartc Reserve . OM 
5H EAR SON LEHMAN HUTTON 

I a I Oporto Growth Fund 8 

INTERNATIONAL PORTFOLIOS UP) 

d ) IP Global Balanced 8 1147 

d I IP Precious Metals 8 941 

(d) IP Global Bond S 1043 

( d ) IP U5 Snare 8 1X55 

(dl IP Global eaully S 1243 

( d > IP PocHlc Equity S 1144 

Id) IP Euro Equity 1 11*9 

1 d t IP US Govt-securliles 8 I8W 

SKANDIFOND 

K* ENSKILOA B6NKE .. 

11.71 
18*5 
1.12 
14* 
0.91 

1*040 
130 

3.15 

1.15 
1.18 
ii* 
8*7 
777 

*4* 

10.15 
100 
142 
892 

14746 
143*4 


IwlEaultv inti Ace. 
(w)Eoultv Inti lnc _ 
d ) Equity Global. 


( wj EWHV For Eosi . 

(w)Eaultv Gold 

w 1 Equity Japan __ 
d 1 Eoultr Nordto — 
d l Eoulty U.K. . 


d I Eaultv Continental Eurooe _ 

d ) Equity Mediterranean - 

. d ) Eaultv North America 

( a )B(MK1 DEM DM 

vrlBond I nil Acc ■— — * 

wISond 1 nit Inc * 


tdlBond Sweden — 

(d)Bond DoltOr 

wtHigti income acc . 


(w)Hlgti Income lnc. 
wlMulticurreacv. 
dtFRF 


SOCHTTE GENERALE GROUP 
wl 5eoeiu« Fund (SF) 
w! SF Bands A USA. 


SEK 

■“FF 


(w) SF Bonos B Germonv _ 

wl SF Bonds C France 

.wl SF Bands D Swift. — ... 
(wl SF Bonds E GJ. . 


DM 
FF 
SF 
. C 
Y 


. wl SF Bonds F Japan . 

(w)5F Bonds GEuraoe — ECU 
(wl SF Bands H Worldwide _ 8 
IwlSF Banos J Belgium — BF 
.wl 5F Ea K Norm America _S 
(w) SF Ea. L W. Europe ^ ECU 
WJSFE&M Paclllc Basin YEN 
iw) SF Eq. n France. — ■ FF 
(w)5F EaP Growth Countries I 
(w)SFEquitlesO Gold Mines . S 
(wl SF Equities R WckM Wkje S 
iwi SF Short Term S France FF 
lw) SF Short Term T Eur. . ECU . 
SODITIC ASSET MANAGEMENT INC 

(w) SAM Diversified lnc. — % 10577 

SVENS KA KANDELSBANKENSA. 

144 bd de la PemisseJ.-2330 Luxembourg 


91-53 
71 JM 
8889 
2800 
878 
164840 
1144 
1143 
55640 
WAS 
1X41 
170740 
7040 
11JS 

1047 

1X23 

11X79 

1140 


b) 5HB Band Fund 1 


(n) Svensko Select. Fd lull Sh. 8 

(wt svensfca Seieer.Fd America 5ft 5 
(W> Svensko select. Fd Asto Shares S 
d) Svensko Set At intIBdSh — 8 
d ) Svensko Set.Fd Nwdic Shs „ S 
. d ) Svensko Sel.Fd 5/T Aisjh — S 
SWISS BANK CORP- OSSUlPRICESI 

IdlAmerieaValor — SF 52175 

d ) Anawvoter ______ C 19822 

d ) Asia Portfolio SF 85*31 

-dlConuert Bond Selection _ sf 10743 
(d) Dollar Bond Seteetton __ S 13840 


4X11 

5354 

1743 

941 

950 

*49 

973 


( d 1 univers Sav PocHlc _ 

(d) Univers Sav Nat. Res . 

Other Funds 

(bl Abacus Guarl.FitMor. , 94' . * 

( r ) Actlcrotsiance 8 

< d ) A cijUmxn ce Ind 8 

(w) Actlgestlon FF 

! wl Muito’mternatloinai Fund F s 

\l\%A y= r = =. \ 

(d 1 Allas Fund SF 

i r ) Australia Fund S 

(d) Bahamas Superiund S 

(d) Berg Harden Skov 8 

(d I Berg Trust Slcav 5 

(wl Bergen Inn Fund. 3 

I tf j Bever Betoggtngen-t-r S 

Imi Banar Currency & Hit. 5 

(w Bondsetox- Issue Pr 5F 

(mi JCanet guaranteed Fund. 5 

I w) CM1 Investment Fund S 

I d ) Cash Gcstten FF 

(d)CBGerman Index Fund DM 

; Cleveland otfslwre FtL * 

(wi Caiumblq Securities. FL 

(m) Commod. Gtd. Fima/USA . 5 

(d> Conqueror Fund Ltd S 

( w) Convert. Fd. inn A Certs _ 5 
(w) Convert. Fd inri B Certs- S 
(wi Cumber Inil N.V. . 




(wl Daiwo Japan Fund , 

w) D.G5^ 


s 
Y 

. .. __ 8 

W) DIVERSIF. BOND FUND 1 
Id) D-mark-Boer BondFd _ DM 

Id) Doltor-Baer Bona Fd 8 

Id ID. Witter wid Widely 1 Tsi. s 
I d I Oreyhn America Fund — 8 

(di Dreyfus Funa Inn. S 

(w) Dreyfus Infer continent — 8 
(ml Dutnenll Arbliraae Fd NV s 
lw) Esarll 5toov . 


. ECU 124847 

Iw) Espirlte Sfo Inv M Sfh Eur Fd S 11J4 
Id) Europe Obi (gallons _ ECU 7*54 

(d) Europe l**2 8 1815 

(mi Fatum Fund I 1014.44 

(wl Fob-deJd intUIJ. 8 13810 

iw) Fairfield Slrot. Ltd S 5445 

(w) First Eagle Fund 8 39JS145 

(wl FAT. Fund H FF 10854 

Id Fonditollo 8 77J9 

i wi Fonsetex issue Pr SF 20840 

a 1 Farexfund Limited 8 *J0 

w) Formula Seteetton Fd. _ SF 7734 

0 ) Fnauet- Trust EHeklen Fd DM 14742 
I a ) FranhFTrvst intenlns _ dm *X16 

(wl Future Dtv.Fund S 3817540 

|wl George V INV. BOND F._ s t&M 

Im) German Sel. Associates _ DM 729X78 

fd) Green Line France FF 7*447 

Haussmann Htdp8 N.V. _ 8 29144 

Hratlti 2000 Lid I 1142 

Hestta Funds S 14X21 

Hart ion Fund S 185X59 

Ibex Holdings Lid. SF 1*5.10 


(ml I ncA merles N.V,. 

(ml incAsto N.v. 

w) interecu Fund . 


IF DC Japan Fond . 


r I ILA-lGB . 
r I ILA-IGS , 


(m)lnterfoce Fund Ltd. . 
d ) Inlertuna SA . 


w) intermarket Fund _ 
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5*1li: • • Ex-Dividend, -ex-rts. - cotter Price Ind. 3te predm. ctwrg*;%.PorlsexcnB«ge;*H-. Amsterdam ercnongc.-e-mlsauoied earlier; *-rai mistered with ri^totorr authority 

Be sure thot your fund Is listed in this space daily. Telex Simon OSBORN gt 61 3595F for further information. 
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Kluge Passes Walton 
As Richest American 
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con u about 5745 
auk raisers 


Monday for two day: 


- issuc «*kwW be «»rVH in further 

a., . .j ftrtais GaTT consultations later this wiiu uic uuiicu junta in uk ium 

eight months fell to 53.04 WWon 
J Ani^uath Better powaiun- from $5.4 billion in the same 1988 
mem / )0 .T??» tad Ttyfe.pmd tottel»U.ST,teeWw!«h period. 

I V^ C “ c>n - for 100 Percent tariffs on im- The two sides are aroeaed to 
P*™ from countries deemed unfair hold a second round oftalks on 
^VF 0 ® Hi*. Hills made it dear beef before the end of this month. 
2S 3* *** hrio * prewnre on The first round, held in August. 

Sl4 ?* ScMdiT no concessions were made, ended in a deadlock when Seoul 
k° l »«*■ J *“ ve but to exarisc officials refused to submit a sebed- 

aie, said tee JaeHoon, a deputy trade reta l ia tion in ndd-Ndvember ule for beef import liberalization. 


ban 
what 
beef 
In 
adop 

ut 5745 has a 50,000-ion beef quota for this 
enters year, up from 14,500 tons last year. 

So 

surplus with Washington, narrowly 
the beef missed being designated an unfair 
further trader in May. The trade account 
ter this with the United States in the Tint 
dght months fell to S3.04 billion 


The two sides are expected to 
hold a second round or talks on 
beef before the end of this month. 
The first round, held in August, 
ended in a deadlock when Seoul 
officials refused to submit a sched- 
ule for beef import liberalization. 


BUILD: U.S. Developers See Gold Rush in 9 92 Europe 
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“The seven major European 
markets averaged total returns, of 
flu percent and 162 percent over 
the last 10 yean and 5 years, re- 
spectively , compared with 5J5 per- 
cent and 23 percent in the Ui,” 
the study sakL 

One factor is that the simply of 
office space in Europe issriB fairly 
limited at a time when b usinesse s 
are expanding -quickly. Vacancy 
rates have beat around 3 percent 
largdy as a result of strict planning 
controls and a dense pattern of 
existing development 

With economic expansion and 
growth in certain business sectors, 
like financial services, demand for 


some dries and rents I 


By contrast, in American cities manage properties 3,000 miles 
over the last IQ years the office (5JOQO Idtanctes) away. 


Vacancy rate has risen from roughly 
5 percent to 20 percent, a Salomon 
Brothers Inc. study showed In 
markets such as New York. Las 
Angdes and Chicago, vacancy 
rates “have fallen Ktoe from them 
1986 peak — near 17 percent in the 


downtowns and 24 percent m the constrict what devdopen can do. 
suburbs," tbe study said. “There are countries where tbe 

The Salomon report found 475 laws require that every office work- 
urillion square fleet of vacuit office er has access to window space," he 
space, or 19.1 percent of die total said. “Yon cod up with office floors 
inventory, after surveying 50 Ameri> that are small by American start- 
can metropofitanofue markets. dards, like 1^)0 square feet, rather 

A' - - - - —i a--n i .1.— -t— ... n\ nnn» 


American real estate “wiD be than about 34LOOO. 


hard pressed to repeat the superior 
performance reported during 1977- 


81," said David Shirimaii, bead of Morgan Stanley & Col, said the big in Europe.” 
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adding that "uxtay’s red estate mar- 
kets are glutted." 


ste said, adding that planning re- 
strictions are not the only cbal- 


Some analysts dunk the rah to lengc. “You need to know who 
dobigcoaunerculdevetauDentsin your competitors are, and you need 
Europe could eventually create to know the local authorities to gel 
anular problems there through the planning process." 

. “The US. is exporting the office In Europe, mom-and-pop stores 
budding boom to Europe, and we dominate (be retail business, but in 


think it could mean tbe same type 
of overbuilding we had here," sud 
Donald WiQams, dueT- executive 
of Trammell Crow. 

“We think this is the time to be 


the United States, the huge chains 
that rent space in tbe malls and 
shopping centers have made many 
American fortunes. 

Some consultants say European 


The Am mint /Vru 

NEW YORK —The rounder of Wal-Mart stores, Sam Walton, 
has ended a four-year reign as Forbes magazine's richest American 
by sharing his 59 billion Fortune with his four children. 

Metromedia Co.’s chairman, John W. Kluge, with an estimated 
net worth of S52 billion, climbed into first place on Forbes' annua! 
list of the nation's 400 wealthiest people. 

Mr. Kluge's fortune makes him the ninth-wealthiest private indi- 
vidual in the world, Forbes said. He is lopped by six Japanese, a 
South Korean and the Canadian publisher Kcnnetii Roy Thompson. 

Japan's Voshiaki Tsutsumi, who made his money in land rail- 




Forbes said. 

The prototypical member of Forbes's American ultrarich was a 
63-year-old male with a net worth of 5672 minion last year, Forbes 
said. 

The compilation contains 346 men and 54 women. Of those, 159 
inherited their wealth. 

Among alma mater represented Yale educated 22 of the richest. 
Harvard 1 7; tbe 45 with master's degrees in business had an average 
net worth of 5895 million, while the 10 high-sebool dropouts had an 
average of 5854 million. 

Overall, Forbes* richest are worth an estimated S269 billion, up 
nearly 550 billion from last year, a 22 percent increase. 

That total wealth would come just short of bailing out the nation's 
failed savings and loans over the next 30 years, the cost of which was 
estimated by Congress at 5285 billion. 

The list, released Monday, appears in the Ocl 23 issue of Forbes 
and is bared on estimated holdings as of Sept. 8. 

At the pinnacle is Mr. Kluge, 75, whose holdings rose an estimated 
52 billion from the previous year with a tripling in the value of his 
investment in cellular telephones, Forbes said Mr. Kluge moved up 
from ihe Na 2 spot. 

Mr. Walton. 71. split his Wal-Mart and other assets equally with 
his four children. Although the family's total holdings increased 
from 56.7 billion, the individual family members tied for 20th on the 
list, each at 51.8 billion. 

Moving up to second from 12ih place is tbe investor Warren 
Buffett, 59. the head of Berkshire Hathaway, whore stock markei- 
based fortune nearly doubled to 542 billion. 

The number of billionaires increased to 66 from 51. The minimum 
net worth to make the list rose to 5275 million from 5225 million. 


SCHOONER JESSICA 



“And all 
Iaskisa 
tall ship...” 

certainly the finest sailing vessel afloat anywhere in the world. Schooner 
Jessica is 201ft overall and carries 1 5.000 sq ft ofbtUtnving canvas. She has been clocked 
under fuB sail at 23 knots. 

Completed in 1984 as a tribute to the golden age of sail, her accommodation features 
a wealth of magnificent joirtcry m solid teak, and comprises an owner's suite, three double 
guest cabins ad with either bah or shower, plus completely separate quarters for the crew . . 

Schooner Jessica offers a unique combination of classic sailing, together with every 
convenience for the rery best in luxury living afloat. 

Sou’ offered for sale, this is a rare opportunity to acquire a indy outs landing yacht 
with a worldwide reputation. 


All enquiries to the Central Marketing Agent 
Telephone (33) 93 34 44 55 

YjcIii Marketing 

ReudeuchduPurt Viuhaj%7 Avenue deb Liberal inn, 06601 1 Antibe*. France. 
Tderfrwc (33 J 9334 44 W. Fa* (33) 93 34 92 74. Telex 46 [444[PtJFl| 

MARKETING - YACHT Q IARTER - MANAGEMENT 

BROKERAGE ■ CONSTRI CTION CONSl "LTANCY ■ CREW AGENCY 



t<'r ■(, nor Li ' , in 


carefuL In London, for example, it land-use ramtwfcrinnB are often 
looks like there is serious over- dominated by people determined 


boildmg already " 

Many developers want that Eu- 
rope's commercial real estate mar- 


to preserve the small, traditional 
retailer, often making it impossible 
for developers to bund American- 


The Forbes List 


kms are not money trees waiting ror style mails. 

«*mr Stifi * des P ilc **•« obstacles, many 
developers are determined to build 
“ Europe as 1992 draws near. They 
foresee enormous demand Tor com- 

rocreial space as European corpo- 
nnces a$ a percentage of construe- MlJnBS AnM ru ne , n 


The AuiKiured Prat 




JS. AtKNAl A. Buscn Jr. SI 400. SI Loud. 


NEW YORK '•Hare or* IIMloemwTilMraDf Armewnr-Buieti. oececncd. 

FortoH'i not list, with their fortune In mil- % Leonora w. Stern. USB. NYC, om u» 
lion*, residence, source of wcoltn ond Me. pUw - 51 


increasing m 
ave followed 


tion are so much greater." 

One obvious efaBwtyt is simply 
distance. It cm be cocky for an 
American company to derelop and 


Many devdopen rushing to Eu- 
rope are “making a huge mistake," 
said Jeny L Speyer, the head of 


rauoos start new operations lo lake 
advantage of falling economic bar- 
riers, tike fewer tinute on the move- 
ment of capital, goods and labor. 

“The general attitude is that this 
thing is going to be bigger than tbe 
Marshall Plan," said Mr. Conway 
of Jones Lang Wootton. 

In Brussels, headquarters of the 
European Community, (he antid- 
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Titihman-Speytr. < Thmfisarcmudt taro P can immunity, me anua- 
morc difficult when they’re for pation has rent property values and 
mm" rents soaring, sparking protests by 

“- said all sorts of regulations ati^Rrour»a»instthesi>ecula- 


Bot Debra McCfoinrhead of Bu- 


reau soaring, sparking protests by 
citizens groups against the specula- 
tive buying and development. 

In the post-1992 era, European 
corporations are likely to move to- 
ward larger, more centralized 
plants, and that will mean an in- 
crease in construe tion, analysts say. 

“The 1992 unification is a reali- 
ty," Mr. Williams of Trammell 
Crow said. “There ismoreeconom- 
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41. william R. Hewlett, sun. Partoia vai- 


K if- real estate research at Salomon devdopers that have made the jump 
r! * •' Brothers in recent reporf. across the Atlantic have so far ap- 

^ ft He stud that betWeea 1977 and proadwd die markets carefully. 

| fiL 1981, the Frank Russell Co. Index of “The big developers are worl 
t- fi institutkaal properties earned a red in some way with local oqw 
?• g^Pretum of 7.1 paceni annualty. Of- dfocr with local consultants 
* fice vacancy rates were low, he sad, with local devdopers as partne 


But some devdopers are not so 
sure 1992 means more demand. 
Peter Rogowsld, a Bdgjan who 


W, Donald L. Bren. *1250. Nawnort Boactl. ley, California HewteM-Padcura, 74. 


California, nral oslaM. 57. 


2x 5am m. Walton, sum. Bontanvlllc Ar- aubOshlna. S3. 
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konsas, Wal-Mart Stores, 71. 


41. David Rockateller. SLIM, NYC Inhari- 


“Tte big developers are working heads Trammell Crow Internation- 
al some way with local expertise, al from an office in Brussels, said 
either with local consultants or devdopen are convincing them- 
wiih local devdopen as partners,” selves that 1992 will be a panacea. 
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SPORTS 


Curtain Up on the World Cup Dramas 


Pro Tennis Arrives in Moscow sidelines 


International Herald Tribune 

L ONDON — The scope of soccer to 
tug at every strand of life on this 
planet is, like the poor, always with 
us. The World Cup finals are nine months 
away, but qualifying dramas will be over for 

ROB HUGHES 

sane within the week. Across every continent 
they strain nerve and sinew. 

Europe, with 11 games on Wednesday, 
reminds us that prosperity cannot buy suc- 
cess. Ask the Frmch, whose cause is almost 
lost. Ask West Germans, who need others to 
slip up to let their team qualify. 

The Far East has games of greater human 
significance. Can anyone be sure how the 
relatively free Singapore citizens will wel- 
come China? 

Some Chmese-Singaporeans will have lost 
relatives in Tiananmen Square; and iHnugh 
that is not the responsibility of soccer players, 
U must be tempting to equate the team with 
the regime. 

EUROPE 

Italy and Yugoslavia qualified. 32 others 
contesting 12 places. 

Boundaries may open here and there, but 
soccer players east and west are not equals. 

Jan Ceulemans, for example, exemplifies 
the good life for a Westerner. He wm lead 
Belgium to the finals if it so much as draws in 
Switzerland on Wednesday. 

That would be World Cop No. 3 for Ccuk- 
mans, the fruits of a sound, respectable, reli- 
able decade. 

He counts his blessings: A tall, gan g lin g 
but resilient physique, free of major injuries. 
He considers himself lucky to have acquired 

most thing s — terhnirmy insight , speed and 

stamina, a goalscorer’s eye — but to have 
smelled in no single facet. 

A phlegmatic man, with no prima donna 
pretensions, he said the night he broke Paul 
Van Hhnsfs record of 81 Belgian caps: “I 
was a celebrity for the moment. I got some 
Dowers, a present here and there, life goes 
on." 

Ceulemans has lived it his way, turning 
down the riches of Milan and Roma to stay 
with Bruges, and steering dear of Belgium’s 
bribery scandal of the TJOs. 

Eric Gerets and Walter Meuuws, two who 
were implicated, served their suspensions and 
are back as defender and manag er to the 
national team built around the unblemished 
Ceulemans. 

Poland is a less forgiving country. Jetzy 

in wxnaiiOTA^ecord "trf" Ceulemans, is only 
now restored to the fringe of Polish soccer. 

The team needs to trounce an unbeaten 
Fngtand to Stand any rfrnnw. of q ualifying. 

And for that cause wps might get a game 
because he is the most gifted sweeper /nrid- 
fidder the country has. 

The Poles knew this years ago. Wijas built 




tea m 

Darios Dztekanowski 


Joseph-Antoine Bdl 


Jan Ceufemans 


up 17 a] 

ostensibl 

in 1985. 


before he was vilified, 
id to do national sendee 


Legja Warsaw. He preferred his own team, 
Widzew Lodz, was refused a visa to travel 
with the national »nit dumped on third 
division LZS Came, another Army team. 

Wijas missed the 1986 World Cup. His 
“rehabflitarion” in 1987 was aborted after be 
was a c cused of drinking, and later still he was 
named in a match-fixing investigation. 

No wiry back from there? Wrong. The man 
has talent, he has perseverance, and he has 
not gone beyond recall, as did Andre Rudy, 
the Polish playmaker who defected. 

Wijas ana others might surprise England, 
whose players seem under the misapprehen- 
sion that m they need do is tie down Darius 
Driekancwski, the forward the Poles released 
to Glasgow Cdtic, for whom he netted four 
goals in a recent European game. 

AFRICA 

Two qualify — Algeria or Egypt, who drew, 
0-0, on Sunday, and Cameroon or Tunisia, who 
stand at 2-0 after the first leg in Yammdi. 

How galling for France, whose qualifying 
aspirations may expire on Wednesday 
mat Scotland. The French connection 
lives on through 14 Cameroonians who go to 
finishing school with French league dubs. 

Half of those are on the Cameroon squad, 
including Joseph-Antoine Bdl. a marvelously 
acrobatic and ex tr overt goalie now with Bor- 
deaux, and the Laval forward Franqois 
Omam-Biyik. who has become leading scorer 
after the retirement of Roger Milla. 

Biyik admi ts the tw»m tnissns another 
Frenchman, coach Claude Le Roy. No sur- 
prise there: Le Roy knew the Cameroonians 
better than they knew themselves. He coaxed 
and raided than to express native talents in a 
team format. 

His successor, Valery Nepompiachi, hasn’t 
the same rapporL Not only is he adopting 
another man’s “children," lie is a Soviet who 
speaks neither French nor English. 

CENTRAL AMERICA 

Costa Rica qualified, Trinidad and Tobago 
or the United States will join than. 


Costa Ricans let their hair down when the 
United States failed to beat Guatemala last 
Sunday. Goalscoring is America’s problem, 
and it needs the El Salvadoran-born mid- 
fielder, Hugo Perez, to be fit from injury for 
the crunch visit to Trinidad and Tobago on 
Nov. 19. 

Or else the American dream must wait 
until 1994, when it cannot fail to qualify. The 
host gets an automatic ticket. 

SOUTH AMERICA / OCEANIA 


Argentina, Brazil, Uruguay qualified, Co- 
lombia will play hone ana j way against Israel 
on Ocl 15 and 29. 

Colombia’s goalie insists on taking the 
team's penalty shots — and scores. 

He has soothing wads for security-con- 
scious Israelis about to enter the world drug 
capital: 

‘‘There are lots of good things in Colombia. 
If you don’t mess until anyone, you ran hve 
wriL If you mess with someone ... it’s just 
the same anywhere rise." 

ASIA 

Two places contested by North Korea, South 
Korea, China, Qatar, Saudi Arabia,- United 
Arab Emirates. 

Bravo, the Asian Confederation. Even Eu- 
rope has a slapstick dement of two places 
dependent on luck of the draw, .yet Asia puts 
its six g ro up winners into a fair tournament 
on neutral soil in Singapore from Oct 12 to 
28. 

It includes, next Monday, the historic first 
meeting between Noth Korea and Sooth 


meeting between North Korea and Sooth 
Korea. Believing, as I do, that a prime pur- 
pose of games is to build bridges, I hope this 
will be a small beginning between the Korea*. 

The sadness of the 1988 Olympics was 
meeting Koreans of both ideologies separat- 
ed while one half reunited the Olympic family 
and the other was shut off behind an armed 
border. 

World Cup qualifying has had its divisive 
moments. How fitting it would be, how nmch 
credibility it might restore, if we could say 
soccer gave the Koreas a common goal. 

Ra b Htffta a on the mg of die Smdar Tana 


The Assntiuieil Press 

MOSCOW — It was no ordinary first-round 
match for Natalia Zvereva, the 18-year-old 
from the Soviet city of Minsk. 

“I can’t remember being as nervous for a ■ 
first-round match," Zvereva said Tuesday after 
beating compatriot Aida Khalatyan, 6-3, 6m, in 
the first professional tennis tournament in the 
Soviet Unkm. 

The Si 00,000 Virginia Slims event has at- 
tracted a caliber of player usually associated 
with far more lucrative events. 

Top seed for the 517,000 first prize is Run 
Shriver of the United States, ranked 11th in the 
world. If the seedzog5 hold, Shriver would meet 
second seed Zvereva, 1988 French Open finalist 
and No. 14 in the world, in the finds Sunday. 

The indoor tournament marks another 
breakthrough in East-West sporting relations. 
The Soviet Union's first professional boxing 


tournament was held this summer in Tallinn, 
and the country is scheduled io stage its first 
world title fight next month in Yerevan. 

Sponsorship has hem the biggest problem 
for Soviet organizers. Last month, a Soviei- 
Yugoslav busness consortium suddenly pulled 
out, farcing Soviet sports and television, au- 
thorities to put up the prize money. 

ProServ, the US. sports marketing organiza- 
tion, was drafted to manage and promote the 
event. “It hasn't been easy," tournament direc- 
tor Joshua Ripple of ProServ said. “It was a 
question of time. We found the backing, but 
lots more companies would have Eked to be 
sponsors had they not already finalized their 
budgets.” 

Olga Morozova, the Soviet national women's 
coach, said the tournament has realized one of 
her fondest goals. “I wanted this tournament 
for a very, very long time "she said. 


New Coach Aboard, Raiders Win One 


The Associated Press 

EAST RUTHERFORD, New Jersey — Ed- 
die Anderson returned an interception 87 yards 
for a touchdown to lift the Los Angeles Raiders 
to a 14-7 victory over the New York Jets in Ait 
Shell’s debut as a National Football League 
head coach. 

In the third quarter, Vance Mueller ran 19 
yards to the Raiders' 27, then Jay Schroeder 
threw an out-pattem pass to Mervyn Fernan- 
dez, who streaked 73 yards for a touchdown. 

The Jets came back with a 97-yard march in 
15 plays, sparked by a 23-yard completion from 
Ken O’Brien to Billy Griggs and a 26-yarder to 
JoJo Townsdl on third down. 

In the fourth quarto-, Anderson, the safety, 
picked off an O'Brien pass at the 13, seemed 


stopped near the 30, broke Griggs' weak at- 
tempt at a tackle and headed down die sideline 
for his first career touchdown. 

A first half^of jioorfid d p ositiOT^dri g^ . 

ers’ frustrations this year. 

Bui Shell, 42, the first black head coach in the 
league since 1925, was encouraged by the vic- 
tory. “I love those guys to death," he said as his 
wife, Janice, stood at his ride in a mobbed 
locker room. “We fought hard today. That's 
what the thing is all about It's about that team 
in there.” 

ShriL.an NFL Hall of Famer who won two 
Super Bowl rings as an offensive tackle .with the 
Raiders, said he was trying to restore a sense of 
pride in the team’s tradition. 



Bills’ Quarterback Says 
Blocker Needs Sacking 

ORCHARD PARK. New Yo* (AF)— Jim 
Kelly, the Buffalo Bills’ quartoback who wffl 
be out at least three weeks with a separated 
shoulder, suggested it is tmxj » rcptace the 
lineman whose missed block led to ttenguiy. 

Right tackle Howard BaOazd has done wed 
in the past, (but) maybe it’s time to make a 
change atthe right tackle spot,” said Kelly, who 
was injured when sl am med to the ground by 
Jon Hand in Sunday’s 37-14 loss to the Im$a- 
napoiis Colts. 

Ballard, a second-year pro who won a st*p- 

inn position this season, reamed calmly to-Ka- 
ly’s criticism. Tm sorry Jim. got tart,; but 
there's nothing I can do about it now. 

For the Record 

West Germany's Rolf Gob on Tuesday won 
the MHan-to-Tmin cycling classic for the sec- 
ond consecutive year, outsprintmg Norwa y s 
Erik Pedersen, Switzerland’s T<my RommgCT 
pnd Spain's Marino Lejarreta at the finisfa-MfJ 

British golfer Nkk FaUo angered European 
tour organizers Tuesday by announcmg that he 
would not dg fwid his Spanish Masters titi&at 
Valderrama tins mouth so be could play in the 
richer Nabisco championships at Hilton Head, 
South CaroGna, instead. . 

Naoya Ogwra, 21, of Japan Gained the 
men's heavyweight title at the World ju dp 
Phampinn-rfripB in Belgrade on Tuesday, beat- 
ing Frank Esteban Moreno of Cuba injust tWo 
mmoles. (AFW 

Gonfie Hone, 61, who remains hockw’s aft- 
rime scoring leader by seven points over Wayflc 
Gretsky, says he plans to rgoin the team from 
which be retired in 1980; the Hartford Whwrs, 
next year to another record to his long fist 
of achievements — playing in six decad es/A f) 

The International Soccer Federation (FIFA) 
announced Tuesday dm# Czechoslovakia s 
Stanislav Griga would be barred for three 
games and Portugal's Paolo Futre for.' tirfo 
ganwc for unspor tsmanlike behavior during toe 
Oct 6 World Cup game in Prague. fAP) 

North Sea Fenfes, which transports cars ta- 
tween the Netherlands and England, said Tues- 
day that it was refusing to allow Dutch soccer 
fans to board a «h*p for Wales because of 
previous complaints from other passengers 
about fans' behavior. (AFP) 


Quotable 


• Dr. Harold Varmns of the University of 
San Frandso, who was told Monday heJ«M 
won the Nobel Prize in Medicine, as he watched 
die Giants win their first pennant in 27 years 
that afternoon: “String right tare is the biggest 
thrill" 

• Mike ffidedd, the Chicago Cubs’ pitcher, 
on Will CLark's eighth-inning hit Monday that 

m V ,um ***r» 


Art Shell getting a good-luck handshake from naming back Marcos Alien before kickoff. 


sent die Giants to the World Series: It 
wotddn’t have mattered who was on the mourid, 
Mitch (Williams), myself or Cy Young. Cterk 
would have hit it" 


BOOKS 


PEANUTS 


A HISTORY OF THE WORLD 
IN 10% CHAPTERS 

By Julian Barnes. 307 pages. $18.95. 
Alfred A Knopf, 201 East 50th Street, 
New York, N. Y. 10022. 

Reviewed by Michlko Kakutani 

N “Flaubert’s Parrot” (1984), Julian 


tion on the life of Gustave Flaubert, the 
author meditated upon the difficulties of 
portraying someone dse’s life . 

“The past is a distant, receding coast- 
line,” he wrote, “and we are all in the 
same boat Along the stem rail there is a 
line of telescopes; each brings the shore 
into focus at a given distance. If the boat 
is becalmed, one of the telescopes will be 
in continual use; it will seem to teflthe 
whole, the unchanging truth. But tins is 
an illusion; and as boat sets off again, 

we return to our normal activity: scuny- 
ing from one telescope to another, seeing 
the sharpness fade in one, waiting for the 
blur to clear in another. And when the 
blur does dear, we imagine that we have 
made it do so all by oursdves.” 

Now, in bis latest novel “A History of 
the World in 1<M Chapters,” Barnes ad- 
dresses those issues with a slightly differ- 


ent metaphor. “We ding to history as a 
series of salon pictures,” he writes, “con- 
versation pieces whose participants we 
can easily re-huagine back into life, when 
all the time ifs more like a multi-media 


collage, with paint applied by decorator’s 
roller rather than camd-hair brush. 

“The history of the world? Just voices 
echoing in the dariq images that bum for 
a few centuries and then fade; stories, old 
stories dial sometimes seem to overlap; 
strange links, impertinent connections.” 

Given this definition, Barnes then pro- 
ceeds to offer us his own highly subjec- 
tive history of the world — a collage 
made up of short stories, essays and 
mnsrnH- tancentiaDv linked hv reoealed 


images, phrases and preoccupations. 

The first chapter —his “Generis,” as it 
were — purports to be an account erf the 
real story of Noah and his ark. Accord- 
ing to ms narrator, a woodworm who 
stowed away on the journey, the selec- 
tion of the animals was anything but the 
orderly, judicious process described in 
the Bible: Some species were scorned 
altogether, animals that arrived without 
a mate were summarily rejected, and 
families that refused to be separated 
from their offspring woe left behind. 

Noah and his anc are re fe rre d to in 
nearly all the following chapters. Two of 
Barnes’s heroes — an astronaut who be- 
comes the first man to toss a football on 
the moon and a religious young woman 
who seeks salvation for her father’s un- 
quiet soul — set off for Mount Ararat, 
where Noah’s aric is said to have landed. 

Storm-tossed boats figure prominently 
throughout the book. In one story, luxu- 
ry liner passengers are held hostage by 
terrorists from the Middle East; in a 


tried sanctuary by Cuba and the United 
States. 

Other tales feature a survivor of the 
Titanic who is hired as a consultant at 
the film “A Night to Remember”; an 
actor who survives a rafting accident 
while filming a movie, and a sailor who, 
like Jonah, survives bring swallowed by a 
whale 

Many of the chapters read Hke cre- 
ative- writing-class exercises in a variety 


of forms, including the fable; the episto- 
lary novel, the essay and the contempo- 
rary tale based on a real incident. 

■ Because Barnes writes with such intel- 
ligence and fluency, the result is never 
Iras than entertaining. This time, howev- 
er, the sum is smaller, not greater, than 
its parts. * 

ATichiko Kakutani is an the staff of The 
New York Times. 



n-tr gnauM* 


BEST SELLERS 


The Nrw York Tunes 

Tins fat is based on reports from more than 1000 
bookstores thrombo© the United Stales. Weeks oo fat 
are not necessarily consecutive. 


Lan Weeks 

Week Wk mLU 

1 CLEAR AND PRESENT DAN- 
GER. bv Tom Clancv I 6 

2 THE PILLARS OF THE EARTH. 

by Ken Folia i 2 4 

3 California gold, by John 

lakes 3 4 

4 JIMMY STEWART AND HIS PO- 
EMS. by Jimrav Stewart 10 3 

5 OLDEST LIVING CONFEDER- 
ATE WTDOW TELLS ALL. by AF 

lan Gurgamu „ 4 4 

6 THE JOY LUCK CLUB, by Amy 

Tan 5 27 

7 THE RUSSIA HOUSE, by John Ic 

Carre 6 IS 

S THE OLD SrLENT. by Martha 

Grimes 8 6 

9 POLAR STAR, bv Martin Cruz 

Smith 7 14 

10 JOSHUA AND THE CHILDREN. 


second, Jewish re 
war-torn Europe 


are sent back to 
their ship is do- 


by Joseph F. Gimme 

II SILENT PARTNER, by Jonathan 
KeUemun 13 


DOONESBURY 
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12 THE LOST YEARS, by J. M. Dil- 
lard _. 

13 BLESSINGS, bv Bdva Plain 12 

14 A KNIGHT IN SHINING AR- 
MOR, by Jade Dcveraax — 11 

15 MAJESTIC by Whitley Strieber _ 

NONFICTION 

| ALL 1 REALLY NEED TO 
KNOW I LEARNED IN KIN- 
DERGARTEN. by Robert 
Ful&hum — .. 1 

2 IT WAS ON FIRE WHEN I LAY 
DOWN ON IT.by Robert Futahum 2 

3 AMONG SCHOOLCHILDREN. 

bv Tracv Kidder 3 

4 A BRIEF HISTORY OF TIME, by 

Stephen W. Hawking 4 

5 ITS ALWAYS SOMETHING, by 

Gilda Rndner S 

6 THE FIGHTING SPIRIT, by Lou 

Holtz with John Heulcr 

7 A WOMAN NAMED JACKIE, by 

C. David Hevnuum 7 

8 FROM BEIRUT TO JERUSA- 
LEM. by Thomas L Friedman — 6 

9 OUT OF BOUNDS, by Jim Brown 

with Stac Delsohn 

10 BO. by Bo Schembcehlcr and Mitch 

AJbocn It 

It THE GOOD TIMES, by Russell 
Baker 14 

12 WHAT AM I DOING HERE, by 

Bruce Chaiwin 

13 THE CONTROL OF NATURE 

bv John McPhee ... ... R 

14 THE WRITING LIFE bv Annie 

Dillard i J 9 

15 LOVE'S EXECUTIONER, by Ir- 
vin D. Yalom 152 


ADVICE, HOW-TO AND MISCELLANEOUS 

1 TOXIC PARENTS, by Sosan For- 
ward with Craig Buck — 2 6 

2 WEALTH WITHOUT RISK, by 

Charles J. Givens I 37 

3 THE FRUGAL GOURMET 

COOKS THREE ANCIENT CUI- 
SINES. bv Jeff Smith 3 3 

4 THE k-WEEK CHOLESTEROL 
CURE by Robert E Kowalski 5 115 

5 THE T-FACTOR DIET, bv Marlin 

Kaiahn 16 
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were loaded, there were two outs in 
the bottom of the eighth inning and 
Game 5 of the National League 
Championship Series was tied. 

As Williams approached the 
mound to pitch to Clark, Mitchell 
turned to Clark and asked. “Do 
you remember tins guy?" 

Clark replied that he did, and 
Mitchell said something about 
Clark getting the job done. 

Later, Mitchell would remember 
Clark saying. “It's done.” 


And it was. Clark ripped a two- 40 years and 240 pounds of him, 
run single to center Monday and went eight innings with an assort* 


Era.’ Rating 'Tlr Awvawd Pm* 

Win Clark gestures to teammates after his game-winning hrL 


“Big Daddy" Rick Reuschel, all son. Zimmer returned to the 
and 240 pounds of him, mound and brought in Williams, 
t innings with an assort* At that point, he was trapped. He 
slop, curves and sliders, might as well have bowed to the 
, ed one run to get the crowd and headed back to Chicago, 
because the Cubs' season was over. 
Bieiecki orettv much The walks had loaded the bases 


>Ana Botde: VAN1AGE POINT/Dave Anderson 


jssssi 

Si 


£ “^T± era The Curse and the Charm of the Chicago Cubs 

SAN FRANCBCO — The J O 


Soccer FedeoSS. 

Mild V 


r SAN FRANQSCO — The 
' Bay Area hasfewm a hectic 
* fortnight of celebration and 
; self-coraratirft&n because its 
the first to 
•SSquarisloijiQ ra inter-urban 
- Worid Series 'rincel956. 

T-. San FnuMSSco and Oakland 
■could riot be there dissimilar 
“-=^ 3bc fidr.a ratified place 


■Vf»' Yntk Turns Sen nr 


viU V- "*«8» COUJUTOl uc.ums M i nimum 

Iff d , harRd h* *e fkjt.a-nrified place 
wntivft fin* fc* ' i where people wax eloquent 
^tlike behavior^. about thdr wine and their op- 
m Prague. ^ ' f eo, the second a struggling 
t, wbkb iransnm, ' ^ij^ietio where some residents 
[dsandEnSS ; * opff h rady aik and others 

sing to aBfS? *' ’ Bn S*’. 

hip for w.u l ? 1 ' ■ When ttaGimurf victory on 

ic r 7® "®3 ’• ^ Mondw-msured a Bav Bndse 


SAN FRANCISCO — It's locker. “It was ray fault." 
enough to make an 1 S-game winner It's enough to make a grown bit- 

ted the manager, “2 fed great,” lcr 8 ° for a home run when he 
when be knows his control has de- should know better. And it did. 
serted him. After having struck out with the 

And it did. After having walked bases loaded in the ninth inning 
Candy Maldonado and Brett But- Sunday night, Andre Dawson con- 
fer with two out ra the ei g hth, that’s fessed his sin. 
what Mike Bidecki told Don Zim- “1 tried to end the game,” the 35- 
mer before walking Robby Thomp- year-old Dawson said, “instead of 


old rookie left-bander said at his would've thrown another slider in- with * 2-0 lead in what was then a 


stead of a fastball." three-of-five playoff. All he had done was set up the 

“It" is wearing a Cubs uniform The Cubs.” one of their loyal- first San Francisco Bay Area 
with the National League pennant ' sls groaned that night, “I knew the World Series in history, beginning 


run single to center Monday and 
the San Francisco Giants defeated 
the Chicago Cubs. 3-2. on a gor- 
geous afternoon at Candlestick 
Park. 

When Clark rounded first base 
and shoved a clinched fist into the 
air, all he had done was give the 
Giants their first National League 
pennant in 27 years. 

All he had done was set up the 


went eight innings with an assort- 
ment of slop, curves and sliders, 
and allowed one run to get the 
victory. 

Mike Bieiecki pretty much 


matched him for seven innings. The with Clark. Mitchell and Matt Wil- 
Cubs had gotten him a 1-0 lead in Kants due up. The Giants scored 30 


The Cubs." one of their loyal- first San Francisco Bay Area 


at slake. 

And it's enough to make the put tradition." the Oakland Coliseum. 

Cubs and their frustrated fans For acarl >' 3 century, that has “I’ve never in my life seen an 
wonder if this franchise will ever bcen toe Cubs’ curse and their athlete like this one," the Giants’ 
return to the World Series for the chanTL Through the years, other manager. Roger Craig, said of the 
fust r»wv since 1945, or win it for S°od (cams have always found a series’ most valuable player. “Peo- 
the first time since 1908. w >’ to win, but even when the pie talk about athletes who can rise 

After a 1-1 split in Chicago last Cubs have been good, they've to the occasion, about Joe Montana 
week, the Cubs had the lead at found 1 way to lose eventually, and Michael Jordan. Let me td! 
Candlestick Park in all three And lc»e the hard way. vou. there’s no one better than Will 


Cute would find a way to lose. It's Saturday afternoon with Game 1 at 


is from otbe ■* 


, Mphd&y insured a Bay Bridge 
-World Series, the first in the 
mac metropolitan area since 
the Yankees met the Brooklyn 
Dodgers 33 yean ago, ticker - 
utpe darted die Financial Dis- 
trict and strangers hugged. 


son on four pi idles to set up Will trying to hit it up the middle for a 
Clark's pennant-winning hit base ul" 

“1 just got tired. 1 lost my con- It's enough to make a grown re- 
troL" the 30-year-old right-hander Hef pitcher forget the count, 
was saying now. “Maybe I And it did. After having s 
should’ve toW him to take me out." dered a home run to Tdo 
I t's enough to make a grown that won Saturday night’s ga 


Cubs and their frustrated fans 


the Oakland Coliseum. 
“I’ve never in mv life 


to the occasion, about Joe Montana 
and Michael Jordan. Let me tell 
vou. there’s no one better than Will 


the third and he protected it until runs in this series. Clark. MiicheD 
the seventh, when right fielder An- and Williams drove in 24 of them, 
dre Dawson mi splayed Clark's dif- But Williams got two quick strikes 
ficuli fly ball into a triple. on Clark, then couldn't finish him 

Bidecki got the first two outs of off. not e*® with one of his best 
the eighth, but Candy Maldonado, fasttalls. Cork singled to center 
sent up to hit for ReuscheL drew a field on a one-ball two-strike pitch 
walk. The nest bailer, leadoff man — « *as toe six* pitch Williams 
Brett Butler, also drew a walk. threw— and gave the Giants a 3-1 
Zimmer had right-hander Les * cad - 
Lancaster and left-hander Wil- “I made some pitches that would 

liams ready in the bullpen, and have gotten a lot of people out," 
when he walked slowly to the Williams said. 


umiis of the , I tnct and strangers hugged 1 < 

was told Madn^. 'L ' I 

-in Medbne,Bis* 

ir first pamauwri Ti ' ■»■■■» ■ . 

7" KOREHOARB 

the Chicago • 


was saying now. “Maybe I Arid it did. After having surren- 
shoukTve toW him to take me out." dered a home run to Thompson 
It's enough to make a grown that won Saturday night’s game for 
rodde cry. And it did. After having the Giants, Les Lancaster disclosed 
thrown a fastball that Matt Wil- that he had thought the count was 3 
liams hit for the two-run homer balls and no strikes instead of what 
that won Sunday night's game, it was, 2 balk and no strikes. 

Steve WHson sobbed in shame: “If 1 knew it was 2 and 0." the 27- 


games: 1-0 in the eighth inning yes- 
terday, 2-1 in the third inning Sun- 
day rught. 4-3 in the seventh Satur- 
day night. 


It's hard for a pitcher not to Clark. He’s just in a class by him- 
know the count, but Les Lancaster self. He’s incredible.” 
succeeded. Throughout this season. Great athletes arc supposed to 
Zimmer often has changed pitchers rise to another level when expecta- 


mound it appeared he was going to 
make a change. Bidecki even hand- 
ed the ball toward Zimm er at one 
point 


With Orlando Cepeda. Willie 
McCovey and Willie Mays — the 
Clark. Mitchell and Williams of the 
last pennant-winning Giants team 


But for all the Cubs’ mistakes, jf ** “ ddIe ^ the count on a 
“ ^L:. _iT7._rT„ batter. And when Lancaster was 


lions rise to another level, which is 
why Clark finds himself already 


“I cost us the game." the 24-year- year-old right-hander said. 


If I knew it was 2 and 0." the 27- since Ted Williams disappeared 


thought i 


to the World S® • 


myself or Cj YoBgi: 


» BASEBALL 


World Series Schedule 


NL Playoffs: Game 5 


HOCKEY 




(AH limes UJ. Ensfani OarUvttL *MJ 
SatonJay. Oct. U: ol Oakland. 8:31 
Sun d a y, Oet 15; at Oafcttmd, >38 
"TusSdav, Oct. 17: at SonFrondsca. BJt 
Wednesday. Oct. 18: at Son Francisco, 1:38 
B-YTwndar, Oct. tf ; ai San Frandxa, 8:38 
■; ^Saturday, Od. 31: or Oakland. SrS 
, e- Sunday, Oct. « of Oakland, >128 
, tx-H aucanarv) 
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NHL Standings 
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mnft 


0 1 1 

Tknuan 2b 

3 0 9 8 

WALES CONFERENCE 



WtaWtf 


8 1 8 

Oort ia 

4 13 2 


Patrick Division 




Groce a 


8 3 0 

MncFea H 

2 9 9 1 
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T Pis OF GA 

Demon rt 


a o a 

MWbM 3k 

4 9 10 

NY Rangan 

7 

0 

0 

4 

9 


• MfWUmp 


8 8 8 

Kennedy c 

3 8 0 0 

taw Jersey 

1 


1 

3 

to 


-Lonctarp 


9 0 8 

Starkti rf 

2 0 8 9 

III ■ WtfS In „ 9 

1 

1 

8 

3 
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Sakaar 3b 


0 1 • 

OOertn s ft 

10 9 0 

NY Islonders 

1 
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0 

2 

13 

14 

OmSton a 


8 1 0 

Bedrwta p 

0 0 9 9 
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Urfbe » 

3 8 0 0 
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14 
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BhSeckJ f 

3 

0 8 0 

Maided rf 


Boston 

2 

1 

a 

4 

I 


WNnttr rf 

1 

0 1 0 



Montreal 

2 

1 

a 

4 
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Total 

31 

18 3 

Total ■ 

27 3 4 3 

Buffalo 

1 

1 

i 

3 

7 

10 


■ u o-j e J in,” Lancaster said later. “I 

n,* Kuitori That would be understandable if 
Over five games. Clark batted there had been a “2" up there on 
.650, drove m eight runs and scored ^ al the tkSe. But the 

oghirons with 13 hits, includmg soa|1 uppcr . deck scoreboard, 
two home runs, three doubles and a -.l:,!, r~j i ,, k, >nii,wr 
triple that positioned the Giants’ ^ from ^ huiij^n, read, “Ball 1 
tying ran Sunday in the seventh. q \ » 

,S° 4e Cubs had to be content But somehow Lancaster believed 
^o‘K h ?‘^ Sl S ,V? - 0n ^ W e,aS r it was 2 and 0, as Zimmer believed 
IS Ih ^h d ^k?'p Bidecki's insistence that be wasn’t 

that playoff with tbe PadrK. the thed. as Wilson beUeved be lost the 
Cubs were leading, 3-2. m the sev- fourth ^ B Eht^ wfao 
emh. only umc outs a^y from s^dcdTu,^ rf 19 ^ 


qualifying for the World Series. 
But then Tim Flannery’s ground 


believed he could go for the seats. 
.And so the Giants go to the 


ei skidded under Leon Durham’s World Scries. Bui even Win Clark 


glove at first base. 


won't be able to save tbe Giants’ 


game s other premier left-handed 
swingers. 

As the Giants erased the Cubs 
from the playoffs in five games — 
the last three were decided by a 
total of four runs — Clark hit .650. 
He was 13 for 20 with two home 
runs, eight runs batted in and 24 
total bases. He went eight for his 
last 10 as the Giants rallied to win 
the third, fourth and fifth games. 

Even in defeat, the Cubs were 
not so much angry or disappointed 
asamazed. 

“1 don’t like giving up hits to 
anybody, but at least it was Will 
Clark," Williams said. 

Clark and the Giants pulled the 
plug on tbe Cubs on a day when, 
for the first lime m the series, the 


Did Zimmer remember his move — in attendance, there was only 
two nights earlier when he brought one last bit of drama, 
in Lancaster to face Robby Reliever Steve Bedrosian came 
Thompson, and Thompson hit a in and got the first two outs of the 
game-winning home ran? He said ninth. The Cubs got three straight 
he did not. singles and a run. but Ryne Sand- 

“ Maybe five times a year I go to berg grounded out to Thompson to 
the mound and don’t havemy mind end it. 

made up.” Zimmer saicL This was Clark leaves the NL playoffs and 
one of those times. heads to his first World Series hav- 

“I wanted to hear what he said, mg established champ ionship se- 
and be said be was fine. I said, ries records for hits (13), runs 
‘Let’s go.’ Just because he’d walked (eight), extra-base hits (six), total 
a couple of guys didn’t mean he bases (24). batting average (.650) 
was losing anything. At least it and slugging percentage ( 1 200). 
didn’t to me." “Well, what you get into right 


the mound and don t navemy mind 
made up." Zimmer said. “This was 
one of those times. 

“I wanted to hear what he said, 
and be said be was fine. I said, 
‘Let’s go-’ Just because he’d walked 
a couple of guys didn’t mean he 
was losing anything. At least it 


didn’t to me." “Well, what you get into right 

Zimmer walked back to the dug- now is a situation where the tall 
out. and Bieiecki walked Thomp- (appears) real big," Clark said, 
son to load the bases. “You saw it with the other series 


saw it srith tbe other series 


“I started the inning and got two with Rickey Henderson. You come 
quick outs,” Bieiecki said. “I up there and it feds like you are 
should have gotten Candy out but going to get a hit every time up. It 
didn’t make the pitches. I was tired, just so happened that a bunch of 
but not enough to keep me from times I came up in crucial situa- 
makingthe pitches. 1 just wanted to tions and got the job done.” 


The Cubs eventually lost, 6*3. pitching problems. It will be the A’s starting pitchers were as good as 


reach tack and tiy to get out of iL I 
didn’t do iL" 
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BWlckl U0-1 71k 3 3 3 3 8 
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RMSCiWl W.1-I 8 7 1 0 2 4 

Bedrosian S3 13 110 0 
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HBP— Dowson bv RcosOnI. PB— GlrardL 
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(Since 1950) 

1989— San Francisco: 1988-Le* Anodes: 
1987— SL Louis: 1984— New York; 1985— SI. 
LouU: 1984— San Dieaa; 1983— PWiadeWHo; 
1981— Sf. Loafs; 1981— Los Anaoies; 1980— 
PhRadsloMa: 

197*— Plltsbaraw 1970— Las AnoUes; 
1977— Los Anfldes; 1974— Cincinnati; 1975— 
Cincinnati: 1974— Los Anodes: 1973— slew 
York: 1973 — Cincinnati; 1971— Pittsburgh ; 
1970— Clncbmall: 

1969— New York; 1964—51. Louis; 1848-81. 
Louis; 194* — Los Anodes: 1965— Los Ange- 
les; 19*4— St. Louts; W63— Los Angeles: 
1943— Son Frandscn; IbU-Onelfinall; 
1940— MttsbwralU 

1958— Las Angeles; 1958— Milwaukee. 
1957— Milwaukee; 1954— Brooklyn; 1955— 
Brook Ivn; 1954— New York; 1953— Brookhm; 
19S7— BrooWvn; 1951— New York; 1950— PWL 
adctpMa. 


Harttortt 1 2 0 2 14 14 

Ouebec 1 2 0 2 13 14 

CA88PBELL CONFERENCE 
Norm Division 

W L T PH OF OA 
Minnesota 2 8 1 5 14 11 

51. Louis 1 1 0 2 13 11 

Taranto 1 1 0 2 10 9 

Chicago 1 2 0 2 9 15 

Detroit 8 3 0 0 10 20 

Sanrtbe DivWoa 

Calgary 2 0 0 4 14 It 

Edmonton 2 0 0 4 10 4 

Las Angela 3 1 0 4 14 ■ 

Wlnntoeo 1 1 0 2 4 7 

Vancouver 1 2 0 2 8 12 

MONDAY'S RESULTS 
N.Y. Islanders 8 1 4—5 

vanceimr • l w 

Fkrttov 12). Vote* 12), Croumon (2). Sutler 
121. Herr (I); Reinhart I2>. Skrlka 111. Shots 
on goal: New York (on Weeks) 7-1 ] -19— 37; 
Vancouver (mi Meatv) 9-9-12—30. 

Mo n tr ea l 8 8 0—8 

BoNmi 1 8 6—2 

Nertv (Sl.Buertdae (II. Shots on aeal: Mon- 
treal (an Lemefln) 5-104-34; Balm (an 
HOVward) 154-17— NL 


after taring arrived in San Diego in five. If not three. 


they were supposed to be. 


Or as the Cubs’ reliever, Paul 
Kilgus, said: “We ran into a 


After Bidecki walked Thomp- damned hitting machine.’ 


For a Few Hours, 'The Eagle ol Vizille’ Spreads His Wings 


By Samuel Abt 

Inirnuritvtal Hr raid Tnhum 

CHAVILLE, France — “I am Eagle," exulted the 
cosmonaut Gherman Titov from space in 1961. and the 
world understood. Eagle: Soaring high above the rest 
Federico Bahamontes was an eagle too, tbe Eagle of 
Toledo. The Spanish bicycle rider was so swift a climber 
that legend says he once made it to the top of a mountain 
in the Pyrenees and was able to halt and eat an ice cream 
before the other riders joined him. Bahamontes won the 

CYCLING’S CLASSICS 


king of the mountains jersey in six Tours de France. In 
1959 he won (he Tour itself, and his yellow jersey still 
hongs in tribute in the rafters of the cathedral of Toledo. 

The nickname of Eagle is not easily given to profession- 
al riders, but Thierry Qaveyrolat carries iL Somewhat 
mockingly, the French press often calls him the Eagle of 
Vmllc, his home town in the French Alps- 

The last two years, the Tour de France has zipped 
through the village, tearing a trace more dust on its 
handful of homes and the pizzeria that Claveyrolat has 
te n ded during the off-season. Each time, be has tried to 
excel in that mountainous stage before his neighbors, but 
the Tour de France has too many better climbers than the 
30-year-old Eagle of Vizille. 

He shines in smaller-bore races, not tbe grand Tours or 
the one-day classics of spring and fall, where the highest 
honors of professional bicycling are gained Claveyrolat 
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UTAH— waived Randv Henry, forward. 

FOOTBALL 

Motional Foenafl League 
SAN FRANCISCO— Suspended Tim 
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CaeandMn FoethaD League 
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HOCKEY 

Natlenol Hockey Leagse 
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taneman. from Mlnneaata for rleMs m Kevin 
Sulli voivr tom** Ino. Assigned Berger foBiap- 

hamtan. AHL. 
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seven seasons as a professional match his frame: four 
stages won in the Dauphini Litart since 1986, best climb- 
er in tbe Midi Libre in 1987, a stage won in the Tour of 
Catalonia this year. 

A rider for the modest RMO team since it was founded in 
1986, Claveyrolat was considered its leader before this year, 
when big money was spent to upgrade the roster. Among 
those hired was Ctariy Monet, who ranks No. 2 on tbe 
computerized list of the world's top 500 professionals. 

Gaveyrolai, who ranks No. 36, haa no tixuble accepting 
his demotion. Happy to win a Stage and finish third in tbe 
Dauphinfc Litart this year, he was just as happy to help 
Mottct win the race. “In bicycling," he says, “whoever is not 
capable of being a leader has to be a team worker. That 
descrip don fits me, and I'm not ashamed to admit it" 

Then, for a few hours this summer, the Eagle of Vizille 
spread his wings. 


wiLim 

VUpipe 

Thierry Claveyrolat: Dreaming of championships. 

“For a while I thought 1 would become the world 
champion," Claveyrolat said last weekend as he waited for 
the start of the Paris-Tours classic. Despite its name, the 
race begins in the capital’s southwestern suburb of Cha- 
rille, where Claveyrolat was one of 167 riders preparing 
for the long ride south. 

“I thought of it, I really thought it would happen," be 
said of tbe rainbow-striped jersey the world champion 
wears. When he thinks about it now, his face puckers. T m 
very happy with my season but, of course, disappointed 
with what happened at the world championships." 

He was remembering the 1 23- kilometer (73-mile) 
course in Chambiry that the international field covered 21 
times. On the eighth tap, nine riders attacked. They built a 
lead of 4 minutes 50 seconds by the 1 1th lap, when four of 
the group, including Claveyrolat and Alexei Konichev of 
the Soviet Union, jumped off. 

By the 19th lap, Claveyrolat and Konichev had been 
joined by Steven Rooks (rf the Netherlands but had left the 
two others behind. Although their lead was down to 1 :28. 
there were tardy 25 kilometers left to race. 

Thor lead was 11 seconds at the bell lap as nine men 
rode in pursuit, indudmg Greg LeMond of tbe United 


States, Laurent Fignon of France and Sean Kelly of 
Ireland. Fignon attacked on the final climb, chasing 
Gaveyrolai, his teammate for this one day. when national 
teams replace the sponsored teams that racers work for the 
rest of the year. 

By going after the leaders, Fignon pulled two rivals, 
LeMond and Kelly, along with nun, which is why team- 
mates are not supposed to attack each other. 

“It would have been better to believe in Claveyrolat," 
said Mottet, another member of the French team. “Lau- 
rent told me be fdt very strong on the last lap but I think, 
in fact, that he wasn’t as strong as he thought" 

Paced by Fignon, the threesome caught the leaders. At 
the red triangle that marks the final kilometer, Fignon 
tried for the last time to get away and was countered by 
LeMond. With 200 yards to go, the American decided it 
was time to sprint, and Fignon and Gaveyrolai were left 
behind as the four others tore for the line. LeMond 
crossed first, followed by Konichev, Kelly and Rooks. 
Claveyrolat was fifth and Fignon sixth. 

“If somebody had told me before tbe start, ‘You’ll be in 
front for 180 kilometers and finally finish fifth,' I would 
have been awfully happy,” Claveyrolai admitted. “But. 
because of the dreumstances, 1 fed terrible. It would have 
been understandable if the Spaniards or the Italians had 
ridden after me, but not my own team." 

He blames both Fignon and Bernard Hinault, the great 
star of French racing before his retirement in 1986, who 
was the French team’s coach. “Both of them together — 
Hinault for never bothering to come up in the car to find 
out how strong I was and Fignon for attacking on tbe last 
climb without being strong enough to win. 

“It’s a shame. Tne world championships are held in 
France once every 10 years, and we didn't have tbe right to 
ride this way and not produce a winner. 

“Winning would have been everything," Claveyrolat 
continued. “For me it would have been more than a 
dream. 

“But there’s no point still thinking about iL All it is now 
is a motivation for better things to come. There’s next year 
and the Dauphin^ Literi ana the Tour de France and aD 
the other races. There are still a few races kft this year. HO 
never forget the world championship al Chamtary, but it’s 
time now to dunk of other things." 

Those other things could not include Paris-Toors, which 
was too fiat and wmdy for tbe small climber. He finished 
84th. The Eagle of Vizille would have to wail for another 
day to rise, to glide, to soar again. 
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f Deep Throat* Revealed 


By Russell Baker 

N EW YORK — 
enough in this Deep 
business. 



A few days ago a rumor 
like fire through a straw rick that 
Deep Throat — the world’s most 
famous news source — was none 
other than Alexander Haig. 

Haig was reportedly writing a 
memoir in winch he would say, “I 
was Deep Throat," or words to that 
effect. So wait the rumor. 

What made this stray far-fetched 
was not that Haig baa been a big 
shot in the Nixon White House in 
Watergate days, so wouldn’t have 
peached on fcds boss. The Byzantine 
intrigues that flourished around 
Nixon produced treachery as natu- 
rally as a harem bureaucracy. 

A keener Washington mind 
would have dismissed the Haig ru- 
mor on literacy grounds, pointing 
out that not fra nothing is Alexan- 
der Haig known as “The Butcher of 
the King’s English.” 

In his wanton attacks on the 
mother tongue Haig has made one 
thing perfectly dear to wit, that he 
is utterly incapable erf making any- 
thing perfectly dear once he starts 
to talk. 

Connoisseurs of the pitilessness 
of Haig’s assaults on the English 
language cite favorite moments 
when he achieved total communi- 
cations breakdown. 

He is a man capable, for in- 
stance, Of telling a f ^ ng mainnal 
committee, “There is a conscious 
castration of America's eyes and 
ears around the world." 

Imagine the plight of a newspa- 
per reporter keeping a rendezvous 
m a dark subterranean garage: Ex- 
pecting to obtain hideously sensi- 
tive secrets, he discovers mat the 
, fgTlrrng to him is Alexander 

Is that reporter going to leave in 
a state of hopeless befnddlemeat? 
Take my word for it 

After speaking to a man who 
thinks castration is something that 
can be done to eyes and ears 
around the would, a good reporter 
does two things: First He takes two 
aspirin tablets; then he tries to 
forget he ever met the guy. 

Obviously two top-drawer re- 
porters like Messrs. Bernstein and 
Woodward, who broke the Water- 
gate stray with Deep Throat’s 
would not have gone out on a li 
by trying to interpret Haig’s Del- 
phic utterances. 


A few days after the Haig rumor 
subsided someone phoned and said 
he had beard that Deep Throat was 
really Ben Bradke, the lop editorial 
boss at The Washington Post, em- 
ployer of Bernstein and Woodward 
at the time they were reporting Wa- 
tergate. 

This conjures up 
images in which Bradlee, after 
mg his ace reporters to get out there 
and dig up some really exclusive 
news, leaps into his BenmobQe, 
rushes off to a dark subterranean 
garage, dons an Alexander Haig 
fright mask and tdls his two hot- 
shots that America's eyes and ears 
are being castrated all over the 
place. 

Silly, yes. Still, Bradlee is an ag- 
gressive go-getter. He could be 
jamming a memoir, too, couldn’t 

And who would disbelieve him if 
be were the first to title his book “I 
Was Deep Throat? 


So ft has conx down to this. 
After keeping the fact secret for 
nigh onto two decades, 1 now speak 
at last. 

I was Deep Throat 

I had no intention erf making a 
mystery of it when I started hang- 
ing out in garages hoping a reporter 
would wander by. Ail I wanted was 
to become the most famous source 
m the world. 

From earliest toddkrhood, read- 
ing the Washington news had left 
me with a fierce ambition to be a 
famous source when I grew up. 

As I told Woodward, “I’ve al- 
ways dreamed of some day being a 
source even more famous than the 
great ones like An Official Source, 
A Usually Reliable Source, An Un- 
impeachable Source — even bigger 
than A White House Source.” 

Woodward said Td come to the 
right garage. But there would be 
only a few days of famousness once 
America learned my name, he said, 

exp laining that the national atten- 
tion roan for important news was 
only 10 seconds longer than a kin- 
i's for Marcel Proust, 
or super famousness, my iden- 
tity would have to stay secret, 
home lantafeing ly interesting, for 
the rest erf my days. Such was the 
deal. 

My memoir will teD all in due 
time. Meantime, spare us more 
Deep Throat stories, OX? 

New York Tima Senice 


Granta: A Literary Whiz Kid Turns 10 


By Charles Trueheart 

Washington Post Sentue 

C AMBRIDGE England— If 
you're clever, like Bin Bu- 
ford, you get yourself a fellowship 
after college and study in a hal- 
lowed place like King's College 
(founded 1441), Cambridge Uni- 
versity. If you're clever, and luck- 
ier than most, you get handed a 
calling — in Buford's case, an 
ancient student literary magazine, 
perpetually in the red, named 
Granta, after a nearby river. 

As Granta celebrates its 100th 
year of publication, Buford’s bull- 
dog of a magazine registers in 
bold yellow letters the more im- 
portant anmversaiy year: 10. Bu- 
ford's term. 

This former football player 
from a nowhere suburb in the Los 
Angeles basin now runs and owns 
a literate and inereasngty jour- 
nalistic quarterly, which looks 
like a paperback book and circu- 
lates to about 125,000 leaders, 70 
it of them in the United 


It is, as the publicity advises, 
the most widely circulated maga- 
zine Of its kind in the English 
language, though it takes nothing 
away from Granta to say that 
there is no other of its kind. And 
its contributors, many of them 
repeat performers, constitute an 
impossibly distinguished list 
To cite Graham Greene, John 
Updike, Doris Lessing, Gabriel 
Garcia MArquez, Nadine Gor- 
dimer, Saul Bellow, Gflnter 
Grass, Mario Vargas Llosa, Jan 
Morris, Italo Calvino and Joyce 
Carol Oates is to overlook the 
(only slightly) less well known 
writers who may be more repre- 
sentative of Granta’s harder and 
s: Richard Ford, Mi- 
Herr, Jonathan Raban, Mi- 
lan Kundera, Hanif Kureufax, To- 
bias Wolff, Martin Amis, 
Edmund White, Louise Erdricfa, 
William Boyd. 

The anniversary issue, out this 
month, drew advance ink some 
weeks ago when Granta an- 
nounced that it would publish a 
poem sent from Salman Rushdie 
m hiding. It doses with the lines: 

To sing on, in spile of attadcs, 
to sing (while my drams are being 
murdered by facts) 
praises of butterflies broken on 
racks. 



B31 Buford, rite man behind the story of Grama's success. 


Rushdie was originally sup- 
posed to write apiece about trav- 
eling across Australia with Brace 
Chatwin, a Granta contributor 
who died last winter. “Obviously 
he’s bad a 1st of difficulty doing 
it, so this came in,” Buford says. 

Encounters of literature and 
the world's im pl eppin t ne ss , like 
the Salman Rushdie affair, are 
increasingly a specialty of Bu- 
ford's Granta. Indeed the maga- 
zine is making a second nwrnft for 
itself, building on its o riginal taste 
for sophisticated travel writing 
and snort fiction as a source of 
documentaries — verbal and pho- 
tographic — and investigative re- 
porting. 

Buford has published a meticu- 
lous inquiry into the shooting of 
IRA terrorists in Gibraltar, by 
Ian Jack, and stirring reports on 
the “snap revolution" in the Phil- 
ippines and the fall of Saigon, 
both by James Fenton. He has 
gone up against Britain's Official 
Secrets Act by publishing a for- 
mer spy’s memoir. The other day, 
on assignment from Granta, Isa- 
bel Hilton found the exiled Para- 
guayan dictator Alfredo Stroess- 
ner and got him to talk to her. 


Such is Buford's sense of jour- 
nalistic mission that when he 
found bimsalf on a business trip 
to the United States and saw an 
airline newsreel about China, he 
cursed his inattentiveness to the 
coming crisis there and set out to 
find someone already in place. 

That someone turned out to be 
the foreign affaire editor of the 
BBC John Simpson, whose nar- 
rative of the binning and kfltiqg 
in T iananm en Square, in Buford’s 
words, “complicates the picture 
enormously” by recording brutal- 
ity on both sides of the barri- 
cades. The piece, which leads the 
annivcraaiy issue, also penetrates 
that moment when Simpson the 
dispassionate journalist decides 
to save a man’* life rather than 
watch it bong snuffed out in the 
crowd’s animal rage. 

' This is not typical fare in a 

pl^Grante’r success in defining 
itself as something completely 
different. Despite an academic 
background studying Shake- 
speare’s sonnets at Berkeley and 
then Cambridge, Buford is more 
city editor than aesthete. Pabbsh- 
ing a literary magazine was the 


last thing he imagined he’d do 10 
years ago. "T he idea would have 

been embarrassing,” be says. 

But “after three or four or five 
or six beers," he was talked into it 
by his classma te Pete de Bolla, 
now a fellow of King’s College 
and adviser to to Granta. 

Buford was encouraged to stick 
around by the response be got 
from some important American 
writers in 1979 when he wrote 
them blind, soliciting contribu- 
tions to his first issue. 

“I used the direct mail strategy 
of hoping to get two percent of 
than. But 1 got a whole lot of 
manuscripts” — from William 
Gass, Susan Sontag, Donald 
Barthdme, Stanley Elkin and Til- 
lie Olsen, among others. “It hap- 
pened to coincide with a list of 
writers who weren’t getting pub- 
lished in Britain, who were all 
very responsive to my invitation." 

Of that first “very undergradu- 
ate” issue, he also adds, “It wasn’t 
American writing that I like par- 
ticularly now, but I think it was 
my way of discovering what writ- 
ing was.” And was not “That first 
issue was everything we didn't 
want the magazine to be.” 

Which is to say, he learned that 
he was impatient with fiction 
whose point of reference was the 
imagination — and worse, the ac- 
ademic imagination — rather 
than a gritty engagement with the 
real world. 

Thus his blooming interest in 
publishing journalism — often as 
not, the nsky but occasionally re- 
erf co mmissioning 
non-journalists, 
distinction between fact 

and fiction is not an essential one 
for Granta; Buford assumes that 
like fiction, “any nonfiction or 
journalism distorts fact" What’s 
important is the narrative itself, 
“and at the heart of it, the story- 
telling impulse.” 

Buford, a 35-year-old bachelor, 
is a celebrity here — “Britain's 
most influential literary editor,” 
says the London Observer. That 
he r emains an American citizen 
makes him not just a mildly exotic 
figure. It gtveshim a certain free- 
dom from the distinctions of class 
and breeding that stiD rale per- 
sonal rela tionships in Britain. 

Today, he has -more on his 
mind than just the next issue — a 
matter pressing enough now that 
Granta has just increased its fre- 


quency to five ham four issues a 
year. The magazine is in the 
throes of “growing up" by at- 
tempting to Tnflrtflg* itself better. 
After years of deficit spending, 
Buford says, “now we’re a busi- 
ness that has to look after itself." 

A professional direc- 

tor, Carotiae Michel, has been 
hired from London’s well- regard- 
ed Bloomsbury publishing house 
to relieve Buford of some of his 
burdens. She will oversee next 
year’s crucial plebiscite: Wfll all 
those first-time subscriber s de- 
cide to renew, and thus return 
Grama’s considerable investment 
in luring them to the circulation 
rods in tbe first place? 

The afl-oew, shipshape Granta 
probably became an inevitability 
ax years ago, when the publisher 
Vjkjng Pen guin arranged with 
Granta to distribute the magazine 
in the book trade, and in the Unit- 
ed States for the first time. 

Hun in 1987 Rea Hedennan. 
the entrepreneurial owner of The 
New York Review of Books, 
bought a stake in the company, 
and nis people now help Grama’s 
run the Duancss; the stake proba- 
bly will rise to full partnership in 
due course. 

Another cause of Granta’s 
forced maturity has been a project 
dear to BiH Buford, a man with an 
evident entrepreneurial streak of 
bis own: Granta Bodes, which 

will publish selectively the lands 
of books tbe magazine germi- 
nates, perhaps as many as two 
dozen a year in tune. 

Among the titles on the first list 
are Timothy Garten Ash’s lucid 
cssaysan the upheavals in Central 
Europe, “The Uses of Adversity," 
and an amwring first novel by 
Nicholson Baker; “The Mezza- 
nine,” which dwells at length on 
such things as milk-c&rton design, 
shoelace-stress and men’s room 
etiquette, and has long footnotes. 

The Granta book lime is a joint 
venture with Viking Penguin. Bu- 
ford professes no worry about the 
perils of a grander Granta, the 
threat of losing contzd or losing 
whatever soul has made this mag- 
azine work. 

“It was never our intention to 
run a big business or make mon- 
ey. What's riwnflftd is that if s a 
business, and it really has to look 
after itself.” He calls tins 
“eariy middle age.” and he 
for a moment, wistful 


PEOPLE 

Rushdie Appeal Opens 
Frankfurt Book Fair 


Tuesday with an appeal to 
leaders to Bft the death sentence an 
RsbMw, author of “The 
Satanic Verses.” Peter WeMhaas, 
director of the fair, said that exhibi- 
tors had expressed concern that the 
threat against Rushdie by _ the late 


put them in danger. He appealed to 
the: current Iranian leadership to 
“revoke the death call a ga ins t Sal- 
man Rushdie, his publishers and 
booksellers." Meanwhile, West 
Germany continued pressing 
Chechoslo vakia to grant an exit 
visa to the dissident playwright Vfc 

dav Hard, who is due to receive tifj 

annual Peace Prize from West Get: 
man publishers on Sunday. If he 
cannot come to Frankfurt, the ac= 
tor and director MaxitnSan Schefl 
will accept the prize for him. 

□ 

George Strait, a Texas rancher 
whose songs are favorites of Presi- 
dent George Bush, was voted En- 
tertainer rathe Year by the Court 
uy Music Association at the Grand 
Ole Opry in Nashville, Tennessee. 
Ricky Van Sheftoc and Kathy Mat- 
tea won top vocalist honors, and 
Hank WBunis Jr. received two. , 

awards fra his nmskvidw ‘There’s 

a Tear in My Beer.” 

- □ 

Paul Newman is stffl trim at 64,. 
but fans may notice be looks a tittle , 
thickset in his new movie; “Fat 
Man and Little Boy." The blue- 1 
eyed actor wore padding for the- 
role of General LesBe R. Gww; 
the man who brought together 
scientis ts who developed the atom- 


made him realize that “size 
heft contribute something” to the 
ability erf powerhouse executives! 
“to bulldoze things through.” 

D 

About 100 people sang “Give 
Peace a Chance” at the late John. 
Lennon’s star on the Hollywood 
Walk of Fame on what would have 
been the former Beatle’s 49th birth-, 
day. Sponsored by the Alliance for 
Survival the celebration featured a! 
birthday cake sliced by MBdwfle 
PMffips of the 1960s rock group 
The Mamas and the Papas, and a 
video showing (rf the Lennon docu- 
mentary, “Imagine.” Jerry RMA 
director of the alliance, said the 
party was meant to honor Lennon, 
who was shot in 1980, for his work 
both as a musician and a peace 
activist 
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In the OS A, cal 
TOURS 
1-800-882-2884 

In Near York , cal 

(212] 752*3890 

or rete 

Hwnratood Herald Tribune 
BSD TKrd Avenue 
New Yort, NX 10022 
Tote 427 175 
Fas (212) 755-6785 


ANNOUNCEMENTS 


ISOLATED? DESPAOMG? SUHDAU 
B hripi to Mi to someone. Gd the 
Bdriendati in Venn 7133374. Mon- 
Fri. Ktom-lpm. Every day 7pntl0pm 
or wrte to Pal, P.O. Bax 9, Sfctn& 

Sootoxt 9(8 2SF. 

MILA SCHdN. The mast rated of J 
te, in ZURICH axdiiMly Ol 
WONHERG’i • 


J1 


looting mens stare • 
01-211 29 50 


ALCOHOLICS ANONYMOUS fog&h 
speaking sneefora daiy. Tel PAHS 

46 34 5$ 65 or HOME 678 0320. 


CONFERENCES 


THAN YOUR DRAM TO RBftBNER. 

Fun end e ffect ive seminar in FroKfurt, 
TuoKfay, Oct 17lh reft Brin Fate 
trainer from New Yort Tab 
T 00 61, Weri Gemxxiy. 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
INVESTMENTS 


MOVING 


1992 -NOW I 

^ interdean 


BttBNATKNAt /MOVERS 
FOR A FREE BtlMATE CALL 

PARIS (1] 39569000 


AliiED VAN UNES 

NOE. CANNES, MONACO. 

COMPAGNE GENESAlf 
BJ>. 40^ 06021 Nk> Gedex. 
Tet 93.214572 


US. REAL ESTATE 
$ 33 MILLION 

AfHrie of New York Stack Exdxmgi 
Lined Company wift $135 MEon m 
Bed EsSris ate 42X ownenhp 
arafobb fcr $33 MEon. An utro- 
seoure joint rnesdnont with ai experi- 
enced OS. dnvdcpnr % property «*»• 
ogra^trege upside pram posted from 


id pm 


I in Citiuiiu, 


Arizona ft T< 

Tel: Geneva (22) 736-5372. lax: 
1 22) 786-8942 or UAA. Tab 1206) 
m-3580 For (206) 881-6125 


PORTUGAL OUTSTANDING tow* 
met# opport un ities in axenwod/p* 
v«*e property, induririd projects ric 
PV*»o sand orifne of reqarononli to 
63 Ujnfl Ate, Lo- 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


LONDON, ENHHD Ha» ampriaad 
charm, spadotn, iwnocdtte 5 roan, 
equnped bfehen, bath, gorderi, 
cenM horieifl, fined axpes i 
cupbaads efc Ckae M25jQy 20 
■mi bybrenL count ry 0 19.950 Tel 01 
727 7tt3 or 0836 612789. 


KENSINGTON, HOLLAND PARK 
Large 4 bed. 2 both rterixshed 4*> 

flaw serviced tot Safa 
rant E400/wrte Tri 01 508 


REAL ESTATE 
FOR SALE 


CANADA 


AWARD-W1NMNG 
FOREST FROPfXrY 

In Canada, 364 cares. 140 ha, 80 lens, 
bam Ottawa, river bant, luounhim, in 
tourat area. 104 doth new Man date 
ton, lOOJOGO red <md lade pass, 8 
years old 2-riarey fare) home, 105 an. 
ail hydrauSc saurd in 200 x|A dosed 
hefl iwming an dedric malar. Dautz 
desd aggragria febrta trader 6 at 
tadreerts an modi f ie s Bee new. Sub- 
dviaan of 120 properties or 360 a* 
Sage popartim an flri land powUn. 
Low taxes. For due to age. Price 
CdnS 1^30/UQ. Badm 
Bax 5146 

LKT,B501fadAve,l«hR 
NY, NY 10022 USA 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


MONACO 


CBffER OF MONIE CARLO 

QUIET 4-ROOM APARTMINT 
Fv sde. behind the famous Caste HI 
sqjn, in preshpexa reaideriid btesng 
with private pod, wrappin g a large 
rccepffan roam, ddng rease, 2W 
rooms. 2 brihrooms, fiAy KWpea 
l u S cb en, desing roam and semte 
quum. 

Far farther dteb pfaoe contath 

AGED1 

- 26 bis, Bd Pm taso Choriotto 
MC 98000 MONACO 
Tri: PH 9X506601 Trie. 479417 MC 
Fax (33) 9150.19.42 


EXCEPTIONAL PROPBIT1ES 

A superb apart incri far eriertiving 
af oubtofring beauty raid taste 
in (he Mots. 147 sun. 

Aslang price: 8 Mdfan rrana. 

Wrigrang piedoSene in need af a 
ronxxrhc sod to beatify 50 sqm 
on the Re S. Louis. 23 MBon Froecs. 

PHUPHAWKES 

42JW.IT.11 


EXCEPTIONAL VEW 

NEAl HBdtUMEim, Bdi IT, MODBN 
BmflWG, IECHTON, 5 


2 PAB0NG5, MAItiS BOOM 
FI 1.500000. TR:45j62J&95 


MATIGNON ST-HONORE 

65 SQM OPEN V£W 
9lh floor.PBffeCT CONDITION. Putteg 

P. RATON 47.04.55.55 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


MESML l£ IOC baadM modsrn 
house, 133 sepn. Evmg space, dcwble 
Bring 40 sqm. fire poce. equipped 
tehee, 4 bedroom. 2 bdhroona, 3 
WCs. douUe 
408 sqm ton 
to neflwdej Tdb 


CROIX ROUGE. Uncomentiond. 
Tap floor. Eft. Abori 130 


SBOGE KAY5B? (1) <129.6060. Sating 
origrid upa men a Tin 210311 F 321. 


NHJ&LY, eportraent , hdl, double Bring, 

3 bedrooim, tefam, brihraon + 

tear, late T<*riy w/UppaL 2nd 
Boor wrlh Oft. partaojL Price: 
FlQOOJOa Tab 01 425 b.123o. 


PARS 20*. 2 
room, taief, hi, mw. 
floor 8l F9QOOCB. Tel nl 


brih- 

2nd 

220 


SPAIN 


10 MINS MAIAGA AIRPORT. 3,000 

MMBiMfB, £ MIIUBiy VOQU lUl 


3 fwtmnn. mritfs room beariono 
bdkfa g. F 9JSDO0D0L Tri 45 -55. M. 96 


NHJULLY - APARTMMTvrih 5 rooms, 
phis mdcTs room, porting south ox* 
peeura, near lyafa Pottear. FF 15 
Mo. Teh «L16PI.9a 


AUTOMOBILE MARKET 


AUTOMOBILES 


FBtSAia 
F 40 

New-Defiwry Nov note 1989. For sofa. 


Fdb 9331X7^0 


usum®. 

Pratopday of Mancco. 


FERRARI MONDIAL 3J ICobridri red- 
nx^tato. Nowmbw W FSH. ABS. 
AS tero e. Iram ocririe E7SjjfO Privria 
IK 0636 3Z2B4S. 


HYWJWUA*, 2 


too, 1970, new engine. : 
T«t Crams 93jG.T5i3. 


AUTOMOBILES 


FBBAB TBTAROSSAS, 

xav IH3. deivei 

you wte Price £119, 

raaiARI 512 BBi 

Col Stereriond tox 


10 cm. IHD. deSvety 1991. Any color 
" i£119j«a- 
512. BBi 1984, E21200CL- 
41 + 33/23X43. 


YAMAHA TZ 750 OW 31 rarfea 
Restored Ui $30jqp0. Canada 
489-2575 


FOR SAIF: F 40. 

Mdta after on Fn» No. 915061.04. 
1 f .-. 

Rmiau 


83 MORGAN +8, aridnd bn 3200 
bodrdum rad, blade air, US dries 
S27jm Teh 1631 90 03 6 France. 


25th anniversary 

Counfach 

{United erfticxi erf 200 orfy). 
LK>. Red with blade laadw 
interior. 1400 km. Ragalered 
22/B/B9. Investment ol 
ymnnn 

TeL:UX (031) 4254953 or 
UX (0860) 74817X. 


ASTON MARTIN 
ZAGATO 
CONVERTIBLE 

WW (G). D tC v e rr nrilMjr. rate 
rate Sdfafany bbe, n 
hjtepipcd hiuB. bloc hood, 
areoad £S2SjOOO. 

ToL 01-SS8 2121, 
(0860) 8I8S82^t) DJL 


r 


A CHEAPER VOLVO 

You can awn a Volvo at a considerable uvinglfyauarconeordK 
I many people iravellmB. working or living abroad who jre luckily 
1 entitled to buy e lax- five Volvo. Wme or phone us xnd wc'IUdlyou 
| Just how much money you can save and how we help you enjoy she 

I pleasures af a cheaper Volvo! 

I 


~1 


Name: 


Please vend me the 
VolvoTax-Free 
Guide and more 
information about 
□The Volvo 
200/700 Series 
□TheVolvo 340 
□The VOIvo 440 
□The ubho4S0 


Addr 


Zip Code:. 


Oty:- 


Couniry:. 


Phone: 


Country of final use : . 


1 HTiinorep Tourist & Diplomat SalM 

j No. I.CiBtrxnw avenue. S-«W OS OOtctMfl.SsteMi. Phone -46 315913 00 | | 


AUTOMOBILES 

AUTOMOBILES 

piiis 

1 990 MAZDA MIATAS 

AI cstais/madeh - immwliua duprwrt 
Intar norioriai Auto BroLn- LuX 

Tri KCT 4230050 

Fax: WA <210067 


AUTORHVTALS 

CARS A COMMERCIAL VEHCLES 
from FJ. 200.-. 
net per day - rafoted bn 

DBG 45LS7J7iW. 


CHAUFFEUR SERVICES 


iTranseuropecn 
lComoge Coaipany 

■ ir. j n * a i L’l 

CARRIAGES INTERNATIONAL 
Chauffeur Owe Service. Umaufoes, 
Joauarv Merttofas and Vofwn. L> 
raaaTri 01-623-3342. 

■ left Hand Drive Autooiowlei 

AUTO SHIPPING 

1M FBM1SM05MBO 02100 

mmwaGBD tua! 

raiWflSaGBB IR9) 

teyfOBCHiinwoiwt isjbo 

fewraoDcoaoiiJE tope 

IW MBMSOCBGfcWIWGIB I7JBD 
meais RxaswowisDiB tan 
lWMB£H3BaiSa.faUE cam 



USJL Inti Tri <013? 276J09 Z fm 
[213 2Q54U64. Trie*: 673715 Arewer 
bode AureShpfcat 

|TE:LaCOHW5U«>:0iaSI013 1 

■ ray, at ht litm : rt v tyk nm 1 

AUTO SERVICES 

■ Tr-V \j I /jV tnj*' ILA i-O*- / Tii IIArtj. ■ 

LICENSE PLATES expire? Fott sdunun: 
Purehxi BCM Box 49. IW8XJN 
WON 3XX Tri 1-4045011 fax 1- 
8469911 We inure any ear or trace. 


959 SPORT 

One of only 29 cats 
manufactured 
worldwide, physically 
available. U.K tax paid. 
£750,000. 

Tel.: UX. (0952) 613044 

AUTOS TAX FREE 


or (0836) 556141 T. 


Aston Martin 
Volante V8 

Dark Navj/Naw hood, 
Magnoba bide interior, as new, 
only 1IJ00 nriki, original 
luggage Car tefaphraw 
£15dO0Q or near offer. 

TeL: Ui 01-6369116 

(Coatads Mr. Weir - dxytaae) 


DE lOUEAN new; dtfrery min 
edy. outarete AJC. terek wndews, 
staMen Mdl Md\ LMJ. Q6JS00. 

MBKB2ES 190ELHD expert 
ody, 1985, dr mnd, nfo fofo 
OTObefc electee windowi and irirrraa, 
rreto nonitle. herartad car. £7,95a 

T.UK420 23241, Rs 430 23543 


AUTOS TAX FREE 


JAGUAR TAX FR5 

Joguor U, Sovereiy Dante 16 
SLSC-Cdxidei new from tfadt in 
Copenhagen far immedrie <Mwy on 
Tax free terms. IH3. Speocttt xi 
WORLDWIDE UBNbH 

CAKS OFOOPBWAGRI A/S 
55-57 VODROFF5VEJ 
DK-1900 COPBHAGm V 
IBs 45-35377800 
FAX: 45-35376209 
IBEX: 1932 VMBA DK 


gurify moorish ririe. Pn 
rar « formation write DH. 


mm dTena. 75016 Paris. 


SWITZERLAND 


REAL ESTATE 
TO RENT/SHARE 


CHEAT BRITAIN 


LONDON LUXURY 
arid ixaaL, 


in 

» + 

Mneram stay 3 i^fi, 
. faxury to*. Disown 

far longer stays. Dinar wR meat yaw 
Ifigfari I Gatwidc or Htehrow. M P 
Eantos. Td fl] 499 2154 anytme. 


LONDON. RATS AND HOUSES TO 
AMBSCAN STALOA8DS- Consdt PKL 
far Chehea Tefc OH 3B2 Bill. Far 
Borax* Pert Tefc BT1 586 9882. For 
Hwxind torfc Tefc fji) 727 2233 or 
Fat (01)351 im i. 


CHS3EA SBrVKHJ APARTNOfTS 
Stark* & one bed flab from £2W 
wont Mn T row*. TdkPU Gwyiwi 
Kane landcn 0VSB4 B317 Tk 9153B 
NG4DN. 


BUYMG OR RB4UNG IN LONDON 7 
London hapetly Seardi *dw Hie 
prohfara of faring Bin property. Tefc 
01 485 43B6, FaToi 38347/2 


PARIS AREA FURNISHED 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


INTBMATK3NAL.TRADB5 

Cmar yaw aparaBond ritemsh^xn^ 
bwdte fa wja confcad attoatea- 
fion & date urifi ai a xtik xn, 38 yaw 
dd Cmxk* University educaled, hcv- 
tog Engfidi, hmndv Gemna and 13 
yaws mdemhe experienen in dl 
rf both tefid & 5y axModteLP^ 
endy in Sritadmri bill «Ag to reb- 
ate Reply Bax 1134, Herald 
92521 PUyCKfavRaore. 


tribana, 


TODAYS 

INTERNATIONAL. 

BUSINESS 
MESSAGE CENTER 

Appears on 


GENERAL POSITIONS 
AVAILABLE 


AOMDeSTRATTVE ASSISTANT 
FOR THE SUPPLEMENTS 
CffARTMOiTOf THEHT 
M PARS 

Too ora 


Rarf o RAT or on OfWI 
in Paris. By day or mare 
With J petefa hold ! 


G5TAAD, SWITZERLAND 

For sdt n Hold with iwnahng pod 
end ftneR orcq, buiou 

DUPLEX APARTMENT 

3 bedroon, 3 bdhroona, 1 st po nte 
WC. Sring/rSring room with firaplooe. 

BranMf| «f 

Swfas or prate C boldest only 

CbUtei MATT1, Rod EsMa Agency 
37B0 Gttood/Switzxrlaiid 
Tet 0041 3D 4 26 25 


now TAX-FREE mad 
tenge Rcnrar + Qwidet + eta 
Mercedes + BMW + Aud + etc. 
Cbdoc + Jeep + Jaguw + ale. 
Same day ragiaroiicn pastes 
ranevn ub le up n 5 years 

lCZKOVUS 

CfafKtomtroaa 36, CH8027 Zwidi 
Tri 01/202 76 10. Telera 815915. 

F«r 01/202 76 30 


TRANSCO 

Tax free ™ 
Sate • slipping 


We keep a c ons ta nt Pod af map 
cri J pp wrai e radras compri- 
Wl pfc RHD o r US Sp ecs) 
far cw inukkdkx uufciuy. 

TRANSCO NV. 95 Noorderiom, 
2030 ANTWERP, BBfilUM 
n 323/542 6240 Tx 35207 Trent b 
Free 323/542 5B97 


_ .OC EAHltH DE MOTORS 

ery, reriMfan & rfaprarenf 
„ &M - WEST GERMANY 

Fax 4542120 


TRASCO BtettN. Tea free new ond 

'?5L A *2 8MW i fard. Mar- 

rite Ctod. FW,, Wri mn, 
Vduo. Stavateim 38, 2820 toSte 
- .Tte 24M24. Fa* 
(0H21/63Q3Q5T Tri IQM21 / 633044. 


ATK WORLDWIDE TAX RS CAB. 
Export + thppxta + ra cauwi m. 48 
yy A wed cars. Free rate ATK NV, 

Swe’is.'Te 

Fat 323 / 2316414 ATX, fore 1?% 


LAKEGBEVA 
A MOUNTAM RBORI5 

dtafab 
TANA, 
. VILLAX5, 

CHATEAU D’OEX/GSTAAD, LES 
D1ABLHHS, LEYHN, JWiA. ete. 
From SFr 150M0, 60S trade of 6% in! 

52. MombrAcrt. CH-1202 GENEVA 
Td 41227341540 Fox 7341220 Tx 22030 


M4>to5 rooms 

HATU1E TOWER 

. on the Rver Setoe, 
ride bench the EfM Towv. 
HATOfa EXPO a fm mates from 
Ihe edrition crater torto de Wndbs. 
For mare infbraxrion 
Ccd 45770555 


A FEW WAY OF STAYING IN PAMS 

LECLARIDGE 

FOR 1 WEB? OR MORE 
high dots s*te> 2 or 3room 
apBimerfo f UlIY E QUIPPED 

IMMHXATE RESERVATIONS 

Tab (1)43 59 67 97 


AGENCE CHAMPS ELYSEES 

IT, roe de Cofam, fans U 
tfafona from stadia ta 5 rooms 
Reriderdd areas, long or short tem. 

TEL: 42.25.32^5 


USA COMMERCIAL A 
INDUSTRIAL 


OWN A BLOCK M MANHATTAN 
Owner dim ta tel radre ON bfaek 
taafod Iohw Writ sdo Mardrotox 
S$e xnprored wish 1.1 tnfon « 
ftTOnh ou te/rarx storage fixity writ 
exitthig upenfo m ii mxen & nsh flow. 
Asiing 550 xxSon. Contaa B9 
Weavw at 212737-2000 far dradh. 
For 212-237-3)44. Princfaa b only 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


HUNIMGDON HOUSE 
Luxurious isrviced apnrtn us from 
ttutjtos ta 4-be doora perthowe fote in 
wed London. Olfai the dareming 
voter the perfect c rateeUi oi) of Ihe 
standards ond seniaa found in a fast 
il ate Ihe privacy and inde- 
af one i own homo. 

Tri 01-373 4525 Tetox 25293. 

For 01-3736676. 


LUXURY EXECUTIVE APARTMENT'S. 


Hedth dub. Mefoure day 22 
Front ElBO/wk. NGH A^rtmerta, Ckd 

Tto 295817 G. 


twurajasn 

one of the fines) streets deal to 

ode for 6 raordn + ElOOO/woek. 
Tfo>l 4AB rxnrtme Fat 499 3977 


CHELSEA, LONDON SW3 Chcramg 
Uy funwhed tonmhouu toweed m 
ad de sac. Garage, potto & garden. 
3 rece p t ors rooms vritti Sfog roam 
avertaolfog Ever Thames » bad- 
ram. My fined toi c hw, 2 H baths 
■ten Amencan shawm, El^OO/wk Co 
let only. Tefc 03ff 52287 wnfane. 


WSng lo wk to a anal toon 
You have 


Good 

Vofid 

2-3 


Mb, 


ra wars wort raperience 
ff ysxi mtfil Ihe ctooiro raguinttnenh and 
would tee to krim tea reriteoenl and 
prenure af a 


f a d.' -jr newspapar . _ 
toad yaw CV. to Berraderte Jeaway, 
mtenefond Herald Trifnsra 
181, Avenge Qxxtot deGarile, 
92251 NaaSy Gedex 


GENERAL POSmONS 
WANTED 


mtaroWiand recnrites/<A SC fioenree 
mm bretoen os— wR A deretosw rad 
_IX*h/lS natond saefa post 
Bax 1132, KsrdM Jtftms 
1 NeaByCedex. Franc*. 


SECRETARIAL 
POSITTONS AVAILABLE 


REOUnCD ENGUSH/ FRENCH TatedR 
■ Seaetary. G* 47 20 90 50 or 30, 
Are George V, Paris 8ft 


AVENUE MONTAIGNE Usurious 1- 
n opartw w , beoirifiAy deco- 
2 tahroe rg, high .s egrty . 
- pwfon »i him btefog. 
1 rear. Tri 47 53 86 38 


PARK HENVB4UE Futnshed ttnfim & 


weekly, nanftty. Chraiffaur a 
to A from drawl 47 53 80 81. 


SPECTACULAR 360* PARK VIEWS 
Las Hates 75 am. triptec, 40 sqjn. 
bdeanes. 6th flaw, no Iff- Fily re- 
dunanOOOa 1-2 m.Owmr 42741400 


6*i SBW. Lovely 2-raom flat, arMc 
area, fdjy ewped, 2nd floor. From 
Nw. 1. feifiOBit Tefc 42 44 02 97 
office or M 88 46 06 heme 


HIGH STANDARD ffafoted apart- 
merts, best area from 3 xarfos to3 
yews. Egfawe Tri 47J3uB63B 


17TH - VIUH5 3 ream, newly re- 

'£rTS&lj<7ZS“- 


{UXEMKUROJunrtoH I 
4- 2 bedrooms, 2 bafts. 
FILOOO + dwraes. Ownw 


EDUCATIONAL 
POSITIONS AVAILABLE 


GOLF 


Q 2 GOLF CUBS 
Set af aniqira fated «Akm dubs far 
sate Td 01 575 7900 afar B)n UK. 


HOTELS 


GREATBRfTAIN 


THE MRKSION NOTE 

BAIK5ION GARD&6 
KBCHGTCN LONDON SOS 06W 
Suteriedh aoNtgcnbn sarea, new 
■nfarground Sect fare ta Haaftnwr 
raid Wail End. Wkdfog dstance Earts- 
asurt wfabifisn rente and dare to 
Ofahpia AI raws reft priwfo fadfa 
Wi Bor an rarinirariL 
Singk E49 30 Duabfartvfo £6600 
lac VaL TEL 01 373 7851 TUG *95314 
BBCSTNG FAXr 01 370 6570 


FOR SALE * WANTED 


MOVING SALE fail eexfote .frroora 
Hcrt. TaUaw I 

*tc I 


COLLECTORS 


“•AOt JN Ttt USSR" ■ fad McCart- 
“*7, K- 3 dtems frairU canfibad 
rwrricte Best after over £258, Cdf 
Btutek (Belgiqnj 323-24262J9. 


EDUCATION 


BBIG BWCKTH) you am became a 
phvtfo laxhar of ftw art how to fire 
“yyfty . hBdfty and sfosffied wfth 
rafapons raid gove n r ree s, awwfaera 


LONDON ROUNOT ASTON COURT 

SSSLfiSUl"* nm * r 

oppaotafl fxnnre hrin* ta □ very een- 
fed Lrarion toatex of WU Kea- 
fogtan. ideal for bufoeii and hafiday 

irarelly.. 6GL50 .single, S5So 
daftlo/hfo. AH pnam todme af 
J5» cpvernaanl tax and fal Ergfidi 
faraddari Tri 01-6039954. FracTOl- 
371-I33B. Tlo 919208 ASTON G. 


INWVnillAl FtmCH rarmetei 
oowiei m Peris oa 
nerolura, art 


P™a°y- fawn Vravk vrift iredlv 
ltf meShgfm. Paris 43 X 29 47 


Page 
FOR MORE 
CLASSIFIEDS 


4 

>RE | 
IGDS I 


URG8IT SSONO EXPB UE NCP I 
tejaret irate Paris aea. Pima i 
4687 (0 *0 


DOMESTIC 

POSITIONS AVAILABLE 


MOTHER'S HELP: Engift tody, 

with bnowfeJ^s faraxfa rerafaed far 

Hydwrto i CV. -I- fftote Serious 
ra fa senere. VWte to Bax 1131, Hrarid 
Tribune 92521 Neuter Gedex, Ftm. 


LEGAL SERVICES 


ODEON, RENOVATES nnty 
double five 
Itehan, Eft. 


A 

O^r 4657463 T 


PARIS AREA UNFURNISHED 


19 tee. byword 
fagh dar^ new 

ftmrar, l ae£r. padfog.Fl 6, 
Viol loisyi 12pm • li 



CHATOU .... 

^ saZrjfrd 

536 sun. land, fare b- 

. . , JafiflP8-P ,r ram*. 


SWITZERLAND 


GENEVA orr 


COUNTRYSIDE to 
■taateut fwriftM 
Cs*P2g7B43W0 


lovely ato^beauted^fumteid 


REAL ESTATE 
WANTED/EXCHANGE 


AMBSCAN 990 34 roam fwriihed 
reed to Peris 15fc or nearby, 
ftre May. Tefc Paris 46 51 22 3t 


DOMMCAN OVOteCB Can fidreftd 
SR4GE 1973- Artamey, P JO. ton 
1 1052, Wtohe^tey Dj£ OTB USA. 


LOW COST FUGBTS 


ACCESS VOYAGES j 

One Wery b und Tri p 
New York Fl»5 F2J95 

Ire Angite F1895 0590 

FI 695 F3H0 

Motored F1OO0 FJ890 

Vancnmr F225D M195 

Bode Lanere F3195 F4995 

Aiteala F45I0 F7990 

Japan F4195 F7S95 

Caribbean F1390 F27B0 

and more dre fawl i ratt - 
Dhcourt an Itf 8, bufome dres 

fate retfocr to mo difa xb rn 


Tel: (1) 40.13.0X02 * «L21 A&94 
Fax 45 080339 
6 roe Plena Lreeefc 75001 Mi 
Mete - tBi CMdet Ins Hteae 

(Lie. 175.111)_a>d tee 

ACCESS IN LYONS 
Tare] Oecfit LyamaiL 129 raeSwuwtt 
• 69003 Lycra. Trinfl 78 63 (V 77 

Beak new by phene with erodRamd 


'ttpmmms Kfaedfod departwe at 
fte bwett ever decow* enaaiiy or 

l* dm win. GbSS omSmiritk. 

Poriii 42 89 1081 or Fa« 42 562582 





Directory of all English-speaking 
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